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MORTGAGE

w

THIS MORTGAGE ("Security fosiument™) is given on May 6, 1994 . The mortgagor is

John R. Oltman

("Borrower™). This Security Instrument is given o HARRIS TRUST AND SAVINGS BANK

which is organized and existing under the faws of  HHlinois . and whose

address is | | | West Monroe Street, P.O. Box 755, Chicago, linoi 60690

("Lerder™). Borrower owes Eender the principal sum of

ONE HUNDRED TEN THOUSAND AND 00/100 Dollars (V.88 110,000.00 b
This debt is cvidenced by Borrower's note dited the samme date as this Security dustrument (“Note”), which provides tor
monthly payments, with the full debt, if not paid earlier. due and payable on Dctcmtv.r 23, 1994

This Security Instrument secures 1o Lender: {u) the repayinent of the debt evidenced by the Note, wish interest. and all anL\\uI\
extensions and moditications of the Note; thy the payment of all other sums, with interest_suvanced under paragraph 7 to
protect the security of this Security listrumeat; and (c) the performance of Borrower's covenants anl agreements under this
Security tnstrunient and the Note. For this purpose, Borrower does herehy martgage. grant and convey £ fender the foltowing
described propeny locuted in Cook Cauitty, Tilinols:

LCT 4 IN THE SUBDIVISION OF LOT 3 AND THE SOUTHERLY 172 OF LOT 2 (EXCEil THE EAST
50 FEET THEREOF) IN THE SUBDIVISION OF OUTLOT "B’ (EXCEPT THE SOUTH 320 FEET
THEREOF) iN WRIGHTWOOD SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Svtve

FaS3 A ¢

PERMANENT REAL ESTATE INDEX NUMBER: 14-28-318-013 /

which has the eddress of 476 W, Deming Place, Chicago L

Iilinois 60614 ("Property Addvess™);
12sp Cude)
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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t7. Transfer of the l’mngy nrl\al Heueﬂﬁ ﬁr!rﬂq": JOAeL"lt ug;; a_;:y piEqucI:mpcny ar any interest in it

is solt or translerred {or i o beneficial mlerest in Borrower 15 sobd or transferred wnd Horrower is nd u ttural person) without
Eender's prior writlen consentl, Lender muy, at its aplion. sequire intmediate payment in full of afl sums secured by this
Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by tederal law as of the Jdate
of this Security Tustrument.

i Lender exerches this option, Lender shall give Borrower notice of aceeteration. The notice shall provide a perivd of not
less than 30 disys fron: the date the notice i delivered or maited within which Borrower niust pay all sums secured by this
Security Instrument. 3 Borrawer fails to pay these sums prior to the expiration of this periad, Lender iy invoke any remedies
permitied by this Security Instrument without further notice or demund on Borrower.

18. Borrower's Right to Relnstute. (f Botrower meets cetain conditions, Borrower shall have the right to have
ertfurcenment of this Seeurity Instrument dieontinued at any time prior o the earlier of: (a) § days tor such other penod as
applicable Taw nury specify for reinstatement) before sale of the Froperty punsuant to any power of sale contained in this
Security Instrument: ar (k) entry of o judgnient enforcing this Security fnstruiaent. Those conditions are that Borrower: 6o pays
Lender all sums which then would be due under this Security Instrumient and the Note as i o acceleration had accurred: ()
cures any default of sy olher covenants or agreements; (e} pays all expenses incurred in enforcing this Security fistrument.
including. but aot Heitd to, reasonable attormeys’ fees; and () tikes such action as Leader may reasomably regusre to insere
that thie tien of this Seeariy Tnstrument, Lender's rights in the Property and Borrower™s obligation 1o pay the sums secured by
this Security Insirumeni shadl continue unchanged. Upen reinstatement by Borrower, 1his Sceurity  Instrument aml the
obligations secured hereby Shaleremain fully effective as i no acceleration hud occurred. Bowever, this right o reinstate shait
nat appiy i the case of uceeleratiupander paragraph 17,

19. Sale of Note; Change o® Toun Serviver. The Notw or a partial interest in the Note (ogether with this Security
Instrument) may be sold ome or moreimes without print notice 10 Borrower. A sale may tesult ina change in the entity tkiown
as the “Loan Servicer™y that collects montily payments due under the Note and this Security Fastrument. There siso may be ane
or more chaages of the Loan Serviver unrelated o sale of the Note. 1 there is a change of the Loan Servicer, Burrower will be
given written potice of the change in aceordance with parsgraph 14 above wnd applicable law. The notice will state the aame o
address of the new Loant Servicer and the address co sihich payments shoufd be muade. The notice wall alsa contain any other
information required by applicible law.

20. Hazardous Substances, Borrower shall not caase or permit the presence, use, disposal  starage. or selease of atry
Hazardows Substanices em or in the Property. Borrower shall nit do, nor allow anyone else to do, anything affecting the
Property that is i violation of any Environmentat Law. The preczding two sentences shall not apply 1o the presence, use, of
storage on the Peaperty of small quantities of Hazardous Substances doat are generaly recognized 10 be uppropriate to normal
residential uses und to maintenance of the Propernty.

Borrower shall promptly give Lender written notice o any investigation, claim, demtand, lawsuit or other action by any
governtiental or regulatory agency of private party involving ihe Propenty endany Hazardous Substance or Eavironmenta) Law
of which Borrower has actual knowledge. I Borrower fearns, or is notified by {ny governmental or regututory aithority, that
anty remeval or other remediation of any Huzardous Substance affecting the Property iy swcessary, Borrower shall promptly take
all pecessary remedial actions i acconfange with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are thove substances delined gy iesic or hzardous substances by
Environmental Law and the foliowing substances:  gasoline, kerasene, ather Dammabic or, taxie petrolenm products, toxig
pesticides and herbicides, volatile sobvents, muterials vontaining asbestos or formaldehyde, and radicactye materials. As used in
this pacagraph 20, “Envieonmental Law” means Yederal luws and laws of the junsdictivn where the Qeaperty 1s Jocated th
relate to health, satety or euvironmenta) protection.

NON-UNIFORM COVENANTS. Borrower and Leader funber covenant and agree as loflows:

21. Acceleration: Remedies, Vender shall ghe notice to Borrower prior to aceeleration following Bortower’s breach
of any covenant ar agreement in this Security Instrument (but nol prior to acceleration under puragraph 17 unless
spplicuble luw provides otherwise). The notice shall speeify: () the defaukiz (h) the action required to cure the default;
{¢) a date, not less than 30 duys from the date the nutive is given to Borrower, by shich the default must be cured: and
() that fallure to cure the default on or before the date specificd in the notice tray result in acceleration of the snms
secured by this Seeurity nstrument, foreclosure by judicial procecding and sule of the Property. The aotice shall further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acederation and foreclosure, 1 the defavht is not cured un
ur before the date specified in the notice, Lender, at its option, may reguire fmmediate payment in Toll of all suins
secured by this Security Instrument without Turther demand sond may foreclose this Secority Instrument by judicial
proceeding. Leader shall be entitled to colleet all expenses incutred in pursuing the remedies provided in this paragraph
11, including, but not timited to, reasonable attorneys’ fees and costs of title evidenice,

22, Release. Upon paymient of all sums secured by this Security Instrument, Lender shall release this Security Insrument
without charge w Borrower, Borrower shall pay any recordation costs,

2). Waiver of Homestead, Borrower waives i right of homesteid exemption m the Propenty. Form 3014 8/80
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8. Hazard or Property Insuranve. Borrswer - shall kccﬁ :hcqmpfévcmrntshmw existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or floading, for which Lender requires insarance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender™s approvad
which shull not be unreasonably withheld. IF Borrower fails to maintain coverage described above, Tender may . at Lender's
sption, obkin coverage to proteet Lender’s rights in the Propenty in accordanve with paragraph 7.

All imsurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage cause Lender
shalt huve the right 1o hold the policies and renewals. 11 Lender requires, Horrower shall prompily give to Lender alt receipts of
paid premiums and renewal notices. In the event o los, Borrower shall give prompt notice to the insurance carrier and 1etder,
Lender niay make proot of loss i not tade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restaration or repair s eeopomically feasible and Lender's sectrsty is not lessened, 18 the testaration or -
repair i ot economically feasible or Lender's security woukd be fessened, the nsurance proveeds shall be applied 1o the suii
secured by this Security Instrument. whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does nevanswer within 30 days a worice from Lender that the insurance cinrier has olfered 1o seltle 4 claim, then *
Lender may colléet the insurance proceeds. Lender may use the proceeds o repair or restore the Property or o pa) NTITY
secured by this Sevurity Zintrument, whether or not then due. The 30-day period will begin when the notice i given.

Unless Lender and“Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the ionthly payments referred to i paragraphs 1 and 2 or change the amount of the payments, 11
under paragraph 21 the Propercy s wequired by Lender, Borrowee's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acguisition shall pass w Lender to the extent of the sums secured by this Sceurity Instranwent
immediately prior o the sequisition,

6. Occupaney, Preservation, Mainterpice and Protection of the Praperty: Borrower's Loan Application: Leaschalds,
Borrower shall oceupy, establish, and use the Property as Borrower's prinvipal residence within sisty doys after the execution of
this Security lnstrument and shall cominue I wecupy the Property as Borrower's prinicipal residence for at least one year alter
the date of occupancy, unbess Lender otherwise agtessin writing, which comsent shall not be unreasonably withhield, ar unless
evienuating circumstances exist which are beyond Rovrawer's control. Horrower shalt not destroy, dhunage or smpair e
Praperty, allow the Property to deteriorate. or commit waste.on the Property. Borrower shall be in detuult il any forfeiure
action or proceeding, whether civil or criminal, is begun it in Lender’s good faith judgiment could result in torfeiture of the
Property or otherwise materially impair the lien created by this Seeurity Instrument or Lender’s securily interest. Borrower nuy
cure such a default and retnstate. as provided in paragraph 18, by crasiag the uetion or proveeding to be dismissed with a riing
that, in Lender's good faith determination, precludes forfeiture of the Narrower’s interest in the Property or other material
impairment of the fien created by this Security lastrument or Lender's secarity interest. Borrower shill abso be in detanlt if
Borrower. during the loan application process, gave materially false or insecurateinformation or sttements to Lender (or faifed
fa provide Lender with any material information) i connection with the foan e<idenced by the Note, including. bat not limited
t. reprosentations coticerning Borrower’s occupaney of the Property as a proascipatagsidence. 11 this Security lastrunient is on 4
leasehold. Borrower shall comply with aft the pravisions of the kase, B Bormower acosires fee title to the Propenty, the
teaseliold wnd the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights n the Property. I Borrower fails to perform the coverants and agreements contained in
this Security tnstrument, or there is a legal proceeding that may significantdy aftect Lender's righanin the Propenty (such as o
proceeding in bankruptey, probate, for condemnation or forfeitare or to enforee Jaws or reguliaticas: fien Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights i the Propery’ tender’s actions may
include paying any sums secured by a lien which has priority over this Security lnstrument, appeadng i courl, paymg
reasohable altorneys” fees and entering on the Propenty to make repairs. Although Lender may take action wlder this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lemder under this paragraph 7 shatll become additional debt ol Borrower secured by this
Securty lastrument. Unless Borrower and Lender agree to ather terms of payraent, these amounts shall bear inerest from the
date of disbursement st the Note rate and shall be puyable, with interest, upon notice from Lender (o Barrower requesting
payment.

8. Mortgage Insurunce. {1 Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shadl pay the premiums required 1o
obtain coverage substuntially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent 1o the
cost 1o Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender.
subsiantially equivalent mortgage insurnce coverage is not available, Borrower shall pay (o Lender cach month a sumt equal to
one-twelfth of the vearly mongage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to
be in effect. Lender will accept, use and retuin these payments as a loss reserve in dice of mortgage insunmnce. Loss reserve

Farm 3014 9/80
Page 30t 8
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 6th day of May, 1994 and is incorporated into
and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) 1o secure
Borrower's Nute (the "Note™) 10 HARRIS TRUST AND SAVINGS BANK (the "Lender”™) of the
same date covering the property described in the Secunty Instrurnent and located a:

476 W. Deming Place, Chicago, [Hinois 60614

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
rEE INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE
LIvITS THE MAXIMUM RATE THE BORROWER MUST PAY,

Additional Ceveaants, In addition to the covenants and agreements made in the Securnty
Instrument, Borrewze and Lender further covenant and agree as follows:

INTEREST RATE CHANGES
The Note provides for an iy interest rate of 7.75%. The Nole provides tor changes in the
interest rate, as follows:

(A) Change Dates _
The interest rate [ will pay may change ~eacurrently with and in an amount equal to each increase
or decrease in the Index. Each diate on waick my interest rate coutd change is called a "Change
Date.”

(B) Fhe Index
Beginning with the first Change Date, my interestiae will be based on an Index. The “index” is
the lower of either (4) the Lender's Prime Rute or (b) the highest prime rite published daity 1n the
Money Rate Section of The Wall Street Journal on the £iist business dity of the month. The maost
recent Index figure availuble as of the Change Date is called the "Current Index.” I the ndex s no
longer availuble, the Note Holder will chioose a new index wiizitis hased upon comparable
information. The Note Holder will give me notice of this choiee:

(C} Calculation of Changes
On each Change Date, the Note Holder will calculate my new interest by adeling one percentage
point (1% to the Current [ndex.

(D) Limits on Interest Rate Changes
My interest rate will never be greater than 18.000%.

(E) Effective Date of Changes
My new interest raie will become effective on esch Change Date.

venants contained m this

BY SIGNING BEL.OW, Borrower accepts and agrees to the terms an
Adjustable Rate Rider.

John {tman

ZEYISTYe




UNOFFICIA|. COPY,

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made thi+  &TH duy of  May , 1994 :
and is incorporated mto and shall be decinee 1w amend and supplement the Mortgage, Deed of Trust or Security
Deed (the Security Instrument™) of the same date given by the undersigned (the “'Borrower™) 1o secure
Borrower's Note to

HARRIS TRUST AND SAVINGS BANK .
(the “Lender™)

of the sany. Cate and covering the Propeny described in the Security [nstrament and located at:

476 W. Lering Place, Chicago, Illinois 6061k

{Prapeny Adiress)

1-4 FAMILY COVEXNANTS, in addition to the covenants and agreements made in the Secarity Instrument,
Borrower and Lender furidier covenant wnd agree as fullows:

A. ADIITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Property described in the Security Instzianent, the following gtems are added 1o the Property description, and shat)
also constitute the Property covered by the Security Instrument: building materials, appliances and goads of every
nature whatsoever now or hereafter focated_in, on, ar used, or intended to be used i connection with the
Property, inciuding, but not limited 1o, thnse 151 the purposes of supplying or distnbuting heating, cooling,
electeicity, gas, water, wir and light, fire prévention_and extinguishing apparatus, seeunty snd access vontrol
apparawus, plumbing. bath tbs, water heaters, wiler Cosets, sinks, ranges, stoves, relrigerators, dishwashers,
disposals, washers. dryers, awnings, storm windows, scotm doors, screens, blinds, shiades, curtains aad curta
rods, attached nurrars, cabinets, panedting and attacked Hoor soverings now or hereatter attached 1w the Property,
all of which, including replacements and additions theretos”skall be deemed 1o be and yemiatn a pant of the
Property covered by the Security Instrument. All of the forepeing together with the Property described in the
Security Instrument (or the Jeaschold estate i the Security Instrusent is o o leaschold ) are referred 1o in this §-4
Family Rider and the Security Insirument as the = Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW, Borraviehall not seek, agree 1o or mahe 2
change it the wee of the Property or dis zonig classification, unless Lender-hacagreed in wriling to the cliange.
Borrower shall comply with all fows, ordinnces, regulations and requirenicis o1 any governmental body
apphicable 1o the Property.

C. SUBORDINATE LIENS, Except as perntted by federal law. Borrower shull nodalow any lien interior
1o the Security Instrunient to be perfected sgainst the Praperty without Lender’s privr writtengeamssion.

D. RENT 1.OSS INSURANCE. Borrower shall maintain insurance against rent foss nygelddtion to the other
hizards for which insurance is required by Datform Covenam §.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 15 is deletids

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
settence nr Uniform Covenant & concerning Borrower's occupaniey of the Property s deleted. All remaining
povenants and agreemems set fonh in Uniform Covenant 6 shall remain in effect.

ZRYYISLvE

MULTISTATE 1 - 4 FAMILY RIDER - Fannia Niae/Freddie Mac Uniform instrument Form 3170 3/83

@& 57 w0 VMP MORTGAGE FGRMS « (8001521 729) C) Prussed cn Rcycied Pepar
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