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REVOLVING CREDIT MORTGAGE

»/TH!S MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES iNDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH

PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREPARED BY Michelle Hetzel, P.O, Box 1715, Paoria, It 81656,

THIS MORTGAGY ia_nade this 7th day of May, 1994, between the Mortgagor, Lorreine Zagar and Kenneth J. Zager, her son
(herein “Borrowes”}, and 1He Mortgagee, CITIZENS EQUITY FEDERAL CREDIT UNION [CEFCU), a corparation organized and existin
under the laws of THE FEDFRAL CREDIT UNION ACT, whose address is 5401 W. EVERETT MCKINLEY DIRKSEN PARKWAY, PEQRIA,

iL 81607 therein "Lender™).
WHEREAS, Borrower Is indewies 1o Londer as described in this paragraph; %\
TO SECURE to tender:
(11 The repayment of all indebt=rass due and to bacome due under the terms and conditions ol the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-18nding Disclosures made by Borrowar and datad the same day as this Mortgage, and
all modifications, amendments, axter:sions and renewals thereof herein "Cradit Agreament”). Lander has agreed to make
advances to Borrower under the terms .t thy Credit Agreement, which advances will be of a revolving nature and may be
mads, repaid, and remada from time to \itna_Borrower and Lender contemplate a series of advances to be secured by this
Mortgage. The total outstanding principal bala’ice owing at any one time under the Cradit Agreement (not including finance
charges thereon at a rats which may vary from ‘ire (o time, and any other charges and collection costs which may be
owing from time to time under the Credit Agrasment) shall not exceed Twenty-Five Thousand and 00/1G0 Dollars
{$25,000.00. That sum is referrad ta herein as the Niaximum Principal Balance and referrad to in the Cradit Agreement
as the Credit Limit. The entire indebtednasa under tha Credit Agreemant, if nct sooner paid, is due and payable 23 years
{rom the date of this Mortgage.
{21 The payment of all other sums advanced in accordance heievith to protect the security of this Mortgage, with finance
charges thereon at a rate which may vary as described in the Zrerit Agreement.
(3] The performance of the covenants and agresments of Borrower hrierh contained;
BORROWER does hereby mortgage, warrant, grant and convey to Lender '%q foliowing described property located in the County
of Cook, State of llinois:
Lot 25 in Bloek 3 in H.J. McElhinny’s First Addition to Southtown a subdivision in tho Sorich Edf7%4 of Section 24, Township 37 North,
Range 13 Fast of the Third Principal Meridian, in Cook County, lilinais,

SYSILVYE

which has the address of 11855 5. Artesian, Chicago. lllinois 80855 (herein "Property Address™);
Property Tax ID No.: 24-24-410-0186-0000
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fixturas, all of whick shall be rgurlin & @ | b ti rtgage, and alt of the foregoiny,
togather with seid proparty (or the leasshold eetate if this Morigage 1s on a teasehold) are herewnafier refecred 10 as the "Property

Complete it applicsbie:

This Property is part af a condominium project known as R

This Property includes Borrower's unit and alt Borrower‘s nghts in the common a'emsnts of the condomiruum projecl.
This Property is in & Planned Urut Development known as .

Borrower covenants that Borrower is fawfully seised of the estate hareby conveyed and has tha right 1o mortgage. grant and
convey tha Property, and that the Property is unencumbered, except for encumbrances ol record. Bomower covenants that Borrower
warrants and will defend ganarally tha title to the Property against all claims and demands, subject to encumbrances of recore.

Rotrawer and Lender covenant and agree as lollows:

1. Paymaent of Principal, Finpnce Chatges and Other Charges. Borower shall promptly pay when due all amounts borrowed
under the Credit Agreemen!, all finance charges, applicable other chaiges, collection costs and attorneys’ feez as provided in the
Credit Agiogmant.

2. Funds for Taxos and Insursnce. Subject to appficable law. iBnder, 8t Lender's option, may require Borrower to pay to
Lender on the day monthly payments of principal and finance charges ate payable under the Credit Agreement, untd all sums socured
by this Mortgage are paid in full, a sum (herein "Funds™) equal to one-twelfth of the yearly tares and assessmants Uncluding
condominium and planned unit development assessments, if any) which may attain priotity over this Morigage. and ground rents on
tha Property, if any, plis vne-twalfth of yoarly pramium instaliments {or hazard insurance, all as reasonably estimsated initislly and {rom
tima to time by Lender op the basis of assessments and bills and reasonsble estimatys thereof. Borrower shall not be obligated to
make such paymants of firiw's to Lander 1o the sxtant that Borrower makas such payments to the holder of & prior mo;tgage or deed
of trust if such holder is aniariitutionsl Lender.

If Borrower paye Furds.to Lander, the Funds gha't be h_id in an institutiorn the deposits or accounts ¢! wiach are insured
or guaranteed by a Fedaral or stite anancy (including Lander o Lender is such an institution}. Lender shafl apply the Funds 10 pay sad
taxes, ASSgssments, insurance preinivias and ground rents. Lendor may not charge for so hotding and applying the Funds, anatyzing
said account or varifying and compiling 8~.d assessments and bilis, uniess Lander pays Borrowar interest on the Funcs ard spphcable
law peimits Lander to make such a charge. Zarrower and Lander may agres in writing at the time of execution of this Mortgage 1hat
intarost on the Funds shall be pad to Borrovee:, #0d unless such agreeimeant is made or apphcable law requires such interest 10 be pad.
Landar shall not ba required (0 pay Borrowar ‘any imiarest or earmings on the Funds. Lender shall give 10 Borrawer, without charge,
an snnual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional secunity ‘or ‘he sums sacurad by this Morfgage.

if the amount of tha Funds hald by Lander, togethier with the future monthly installiments of Funds payable priot w the due dates
of taxes, nssessrnents, insurance premiums ang grounc-iests shall exceed the amount required 1o pay said taxes, ass@ssments,
jnsurance premiums and ground rents as they lail due, such (xces= sho! be, at Borrower's option, eithar promptly repaid 10 Borrower
or credited to Borrowsr on monthly instaliments of Funds. 1 tt's am.ount of the Funds held by Lender shall not be sutficient to pay
taxes, assesaments, ingurance premiums and ground rents as they iail dus, Borrower shall pay 1o (ender any amount necassary to
maka up the deficiancy in one or more payments as Lander may require:

Upon paymant in {ull of all swns secured by this Mortgage, Lendersbail promptly refund to Borrower any Funds held by Lender.
If under paragraph 22 hereof the Property is sold or the Properly is othervisZ acquired by Lender, Lender shall apply, no later than
immediately prior to tha sale of the Proparty or its acquisition by Lender, any Funds-held by Lender 21 the time of application as a cradit
against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides oiberwise a! payrents recaived by Lender under the Credd
Agresment and paragraphs 1 and 2 hareof shall be applied by Lender first in paymant of armcunts payable to Lander iy Borrower undet
paragraph 2 hereof, second. {in the order Lender choores) to any finance charges, vther claipes and collection Costs owing, and third,
to the principal balance under the Cradit Agreemant.

4. Prior Mortgages and Desds of Trust; Charges; Liens. Borrower shall perform all of Corrowe:’s obligations urider any
mortgage, daed of trust or othsr security agreement with a lien which has priority over this Mortgace, including Borrcwer’s covenants
to make paymants when due. Except to the extent that any such charges or impositions are to be (sid ‘o Lender under paragraph
2, Barrawer shall pay or couse to be paid all taxes, assessments and other charges, fines cnd impositwas’avdibutable to the Proparty
which msy attain a priority over this Mortgage, and leasehold payments or ground rents, it any. Within vz days after sny demand
by Lander, Borrower shall e«hibit to Lendsr receipts showing that sll amounts dus under this paregraph have taen paid when due.

5. hazard Insurance. Borrower shall kaep the improvements now existing or hareatter orected on the Propocty insured against
loss by fire, hazards included within the term “extanded coverage.” floods, and such cther hazards as Lender may raquire and in such
amounts and for such periods as Lender may require. Uniess Lander in writing requires otherwise the policy shail provide insurance
on a replacement cost basia in an amount not less than that necessary to comply with any coinsurance percentage stipulated in the
hazardddsurance policy, and the amount of coverage shall be no less than the Maximum Principal Balance pl:s the fult amount of any
tien which has priority over this Morigage.

The inswance carrier praviding the insurance shall be chosen by Borrower subject o approval by lender; provided, thet such
appravelshall net be unressonably witivheld. All insurance policies and renewais thereof shall be in a form acceptable to Lende: and
shall include a standard mortgage claure in favor of and in 8 form scceptable 1o Londer. Lender shall have the right to hold the policies
ond repawals theseof, subject to the terms of any mortpage, deed of trust or uther security sgreement with a lien which hes priority
over thys Mortgage.

In the svant of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss it
not made promptly by Borrowar. Al insurance proceeds are hereby assignad to lander and shall be paid to Lender to the extent of
all sums secursd by this Mortgage, subject to the terms of any mongage, deed of trust or security sgreement with a lien which has
priofity over this Mortgage. Unless {.ander and Borrower otherwise agiee in writing, insurance proceeds shall be apphed to restore
or repair the Property, H it is economicaily feasible 19 do so.

if the Proparty is sbandoned by Barrower, or if Borrower tails to respond to Londer within 30 days from the date notice s mailed
by Lander to Borrowar that the insurance carrier offers (o settle a8 claim for insurance benefits, Lender 18 authotized to collect and apply
the insurance procesds st Lander's option gither to rastoration or repmr of the Propeity or 1o the sums secured by this Mortgage.
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- ‘v& Preaervation and Mamu:N"EFi\ nl::gn@ @ P¥ pments. Borrower shall keep
the Property in good repair and s or Property and shall comply with
the provisions of any lease if this Mortgage is on-a leasehold. !hl Morigage is an a unit ama condominium or a planned unit
develdpment, Borrower shall parform all of Borrowar's obligations under the dectaration or covenants creating or govarning the
condominium or planned unit development, the by-laws and regulations of the condominiuny or planned unit development, and the
constituent documents,

7. Protection of Lender’'s Sacurity. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or
if any action or proceading is commenced which materially atfects Lander's intarest in the Property, then Lender, at Lender’'s nphion,
may make such appearances, disburse such sums, including reascnable attorneys’ fees, and take such action as is necessary to
protect Lender's interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finonce charges thereen, al the rate
provided in the Credit Agresment, sha!! becoms additional indehtednass of Borrower secured by this Morigage. Unless Borrower and
Lender agree to other terms of payment, such amounts shall be payable upon natice from Lender to Borrower requaesting paymant
thereof. Nothing contained in this paragraph 7 shall raquire Landsr 10 incur any expense or lako any action hersunder. Any action
taken by Lender under this paragraph shall not cure any breach Borrowsr may have commitied of any covenant or agreement under
this Mortgage. Borrower agrees that Lander is subrogated to all of the rights and remadies of any prior lionor, to the extent of any
payment by Lender to such henor,

8. inspection. Lender may make or cause to be made reasonable entries upen and inspections of the Property, provided that
Lender shail give Borrower natice prior to any such inspection specifying repsonable cause therefor relsted 1o Lander's intarest in the
Property.

8. Condemnatior. ‘The proceads of any award or claim for damages, direct or consaquential. in connaction with any
condemnation or other taiing of the Property, or part theraol, or for conveyance in lieu of condamnation, are heratyy assigned and
shali be paid to Lender, to.ine.axtant ot any indebtedness undar the Credit Agreemant, subject to the tarms ol any morigage, deed
of trust or gther security agraerient with a lien which has pnority over this Morigage.

10. Borrower Not Releried, Forbearance By Lendar Not & Woiver, Extension of the time for paymeant or modilication of
amortization of the suma secured Ly his Morigage granted by Lender to Borcowar or any successor In imerest of Boriowur shall nut
opecate ta raleass, in any mamnsy, w7 paility of the original Borriower and Borrowar's succassors in interest.  Lender shait not be
required 1o commence proceedings agonst such successor or refuse to exlend time for payment or ctharwise modily amortization
of the sums sacured by this Mortgage by, aason of any damand macde by the original Borrower and Borrowet’s successors in interest.
Ary lorbearance by Lender in exercising sny righi or. remedy hareundei, or otherwise atforded by applicable law, shall not be a waiver
of or preciude the exercise of any such right or (zimedy.

11. Successors and Assigns Bound; Joint anu Sovaral Liability; Co-signers, The covenants and agreements herain contained
shall bind, and tha rights hereunder shalt inure to, tha respective suctessers and assigns of Lender and Boriower, subject to the
provisions of paragraph 21 hereof. All covenants and ajreuments to Borrowar shall be joint and several. Any Burrowar wha co-signs
this Morigage, but doas not exacute the Credit Agreemani, {7) /a co-signing this Morigage only to mortgage, grant and convey that
Borrower's intarest in the Proparty to Lender under the lerms.4ihis Martgage, {b) is not personaily liable undar tha Credit Agreement
or under this Mortgage, and (c) agrees that Lender and any other PGrivower heraunder may agree (o extend, modity, torbear, or make
any other accommodations ¢r amendmants with regard to the terms of this Mortgage or the Credit Agreement, without that Boirower's
consent and without releasing that Borrower or modifying this Mortgrge as to that Borrower's interest in the Property.

12. Notice. Except for any noiice required under applicable law 4o ha given in another manner, (al any notice to Borrowar
provided for in this Mortgage shall be givan by delivering it or by mailingsi:éivnotice by cartified mait addrassed to Borrower at the
Property Address or at such other address as Borrowar may designate by nelics to Lender as provided herein, and (b) any notice to
Lender shall be given by certified mail to Lander's address stated herain or to sut.h.other address as Lender may designate by notice
to Borrower as provided herein, Any notice provided for In this Mortgagae shall oo deriiad to have been given to Borrower or Lender
when given in the manner designated hsrein.

13. Govemil‘lg Law; Sevarability. The state and tocal laws applicable to this Moitgzge shall be the luws of the jurisdiction in
which the Property is located. The foregoing sentence shail not limif the applicability of Fe.prattaw to this Mortgage. In the event
that any provision of clause of this Mortgage or the Credit Agreement contlicts with applicatrie l=w_such cortlict shall not affact other
provisions ol this Morigage or the Credii Agreement which can be given efiect without the corflictiag provision, and to this end the
pravisions of this Mortyage and the Cradit Agraement are declorad 1o ha severable. As used'hurein, "costs,” “expences.”, and
“attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited harain,

14. Prior Martgage or Deed of Trust; Madification; Futurs Advance. Borrawer shall net enter into ony_ warasemant with the holder
of any mortgage, deed of trust or other secunty agreerment which has pricrity over 1nis Mortgage by whiclctiat sucurity agroement
1s modified, amended, extended, or renewed, without prior written consent of the Lender. Borrower shall nei*lizrrequest nor accept
any future advance under a prior mortgage, deed of trust, or other security agreement without the prior wiilke consant ol Lender.

15. Borrower's Copy. Borrower shali be furnished a copy of the Cradit Agreement and ol this Mortgage at tha ums of execution
or after recordation herenf.

18. Rehabllitation Loan Agreement Borrower shall tulfill all of Borrower's obligations under any homa rehabilitation,
improvemant, repair, or other lean agreament which Borrower may enter into with Lendor. Lendar, at Lander's option, may requita
Borrower to exocuta and deliver to Lendar, in & farm acceptable o Lander, an assignmean) of any rights, claims or defenses which
Borrowsr may have against partias who supply iabor, materials or services in connection with improvements made 10 the Property.

17. Waiver of Homestead Exemption. To the extent permitted by iaw, Borrower hereby waives the benefit of the homesiead

b .exemption as to all surns secured by this Mortgage.

- 18. Waiver of Statutes of Limitation. Berrawar hereby waives, 1o thB fult extent permitied by law, 8tatutes of limitation as a

?ﬁ>

% datense to any demand or obligation secured by 1his Mortyage. 0
T 19. Marger. Theee shall be nc merger of the interest or estate created by this Mortgage with any other interest or estate in the

- Property at any time held by or for the banefit of Lender in any capacily, without tha written consent of Lander -
4 2G. Nagtica of Transter of the Proparty; Advances after Transfer. Borrower shall give notice 1o Lendar, as provided in paiagraph o

12 hersot, prior t0 any sale or transter of all or part of the Property or any rights :n the Property. Any person to whom all or part of
,, the Property or any right in the Property is sold or transferred also shall be obligated to give notice to Lender, as provided in paragraph r;

12 herecf, promptly after such transter. 5

..J_;*

Even if Borrower translers the Propeny, Borrower will continue to be obligated under the Credit Agreement and this
Mortgage unless Lender releases Borrower in writing. As a condition to Lender's consent to any proposed transfer or as a condition
to the rolease of Borrowsr, Lender may require that the parson 1o whom the Property is transferred sign an assumnption agreement
satisfaciory to Lender and Lender may impose an assumption fee. The assumption agreement will not entitle the person signing it
to racaive advances under the Credit Agreement,
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21. Transfer of tha PmpaMN@;FejIl{iv‘ UzntAll:ve(ne tPe te, that s, 10 demantd uurn;uf‘é‘m
payment in full of alt sums sec i hagdor e st\ikBarroWwes, Waioft the Written consent of Lende:, sells or

transtars all or part of the Property or any rights in the Property. .

f Lender exercizes the option 10 accelarate, Lender shall give Borrower notice of acceleration in accordance with earagrapi
12 herecf. The notice shall provide a perod of not less than 30 days from the date of the notice within which Borrowe! tay pay the
sums declared due. I Borrower tails 1o pay these sums prior 1o the expration of such penod, Lender may, without fuither notice ot
demand on Borrowar, invoke any remedies permitied by pazagraph 22 herent

22. Default, Tormination and Accelaration; Remedias. Each of the following avents shall constitute an svent of default {"event
of default™ under this Mortgage: (1] Borrower commits fraud or makes a material inisiepresentationin connection with this Mortgage
or the Credit Agreament; {2) Borrower does not meet the repayment terms of the Credit Agresment; or {3) Borrower's action or
Inaction adversely nffects the Lender‘s rights in tha Praperty secured by this Mortgage. |f an event of default occurs, then priot to
exarcising any right or rermedy provided for In thia Morigage and prior 1o acceleration, Lender shall give notice to Borrower as provided
in parapraph 12 heraof specifying: {1) the avent of default; (2} the action tequired to cure such event of defeult; (3) a data. not less
than 10 days from the date the notica Is maied to Borrowar. by which such event of default must be cured; and {4} that failure to
cure such event of default on or before the date spocified in the netice may result in acceleration of the sums secused by this
Mortgage, forectosure by judicial proceading, and sale of the Property. The notice shali further inform Borrower of the right ia reinstate
attar acceleration and the right to assert in the foreciosure procesding the nonexistence of an event of default ot any other defense
of Borrower to accaleration and foraclosure. If the event of default is not cured on or before the data specified in the notice, Landet,
at Lender’s option, may declare all of the sums secured by this Mortgage 10 be immediatety due and paysble without further demand
and may forecloss this Murtgage by judicial procesding. Lender shall be entitled to collect all expenses of foreclosure. including, but
not limited to, reasonabls artarneys’ faes. legal costs, and costs of documentary evidence, ebstracts and title reports.

23. Borrower's Rigiat ‘o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's default, Borrower shill have the right 1o have any proceedings begun by Landsr 10 anforce this Mortgage discontinued
at any time prior to antry of a judgment enforcing this Mortgage 11: (a) Borrowaer pays Lender all sums which would then be due under
this Mortgage and the Credit Agreernes had no acceieration eccurred; (1) Borrower cures sl avents of default; {c) Borsower pays all
reasonable sxpenses incurred by Lerde’ in enforcing the covenants and agreements of Borrowsr contained in this Morigage. and In
enforcing Lander's cemedies as provided in oatagraph 22 hereof, including, but not limited to, reasonable attorneys’ fees and iegal
costs; and (d) Boirower tekes such action £8 Lundsr may restonably require to assure that tha lien of this Mortgage, Lender’s interest
in tha Property and Borrowar’s obligation 1o poy the sums secured by this Mortgage shall confinue unimpaired. Upon such payment
and cure by Borrower, this Mortgage and the obligations secured hergby sholl remain in {ull force and affect as if no acceleration had
occurred. The Borrower's right to reinstate providud i ihis paragiaph shali not be again available for a period of five years from the
date of tha dismissal of an aclion to forectose this Murtozge.

24. Releasa, This Mortgage securas a revolving lina.if Credit and advances may be made, tepaid, and remade ftom time to time.
under the terms of tha Credit Agreemant. Lender shall dischaige this Mortgage when Borrower (1) has paid all sums secured by this
Mortgage and {2) has requestod (a} that the line of credit be cahceled or thy that the line of credit be reduced below the amount for
which a security intarest in roal property may be requirad by Lendsr ~Lender shall release this Mortgage without charge to Bottower.

REQUEST FOR NOTICE OF DEFAULT ~ZND FORECLOSURE
UNDER SUPERIOR MORTGAGES GR ZFZDS OF TRUST
Borrower and Lander request the holder of any mortgage, deed of 1rust or siber encumbrance with a lien which has priority over
thie Mortigags to give Notice to Lender, at Lender’s address set forth on paga one of ihis Mortgage, of any defaull under the superior
encumbrance and of any sale or other foraclosure actior.

IN WITNESS WHEREOF, Borrowsr has executed this Morigage.

. - Borrowi - Eotroweer
{Kannsth [ Zagar) #\ " j LK -Borrowaet ! --Botiower
{ w
STATE OF ILLINGIS, oo KK County ss:

I, the undersigned notary, a Notary Public in and for said county and state, do hereby certily that Lorraine Zagar and Kenneth
J. Zagar parsonally known to ma 10 ba the same personis) whose namaeis) are subscribad to the foregoing instrument, appeared befcre
ma this day in person, and acknowledged that thay signad and delivered the said instrument as thaeir f:ee voluntary act. for the uses
and purposes therain sot forth. -

R4 s L)

Given under my hand and official seal, this 7th day DI‘MW- fq%ﬂ!él

My Commission expires: ? . ,Z/L 7 7 NohreLEND
My Commirsicn Exgires Augunt 25, 1999

..-.....cun.bvruﬂw

NN T 2 T

(Space Below This Line Rasarved For Lender and Recorder)

TSLP6

G

St




