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COOK COURTY, [LLIKHQIS
FILED FUR RECURD (Kemal  DORGTHY SCIALRBBA

(Address) CREDIT UNION 1

9L MAY 9 ANII: 29 94451589 RANTOUL, IL 61866
MORTGAGE

THI1S MORTGAGE is made this 29 dayof  ApPRYL ‘

19 94 , between the Mortgzgor. PAULETTE J MERCURIUS
{herein ''Borrower™’), and the Mortgagee,

CREDIT UNION 1 , & corporation organized and
existing under the laws of TLLINOIS ,
whose address is 200 E. CHAMPRIGN AVE.
RANTOUL, IL 61866 (herein “‘Lender”).

WHEREAS. Beicower is indebted to Lender in the principal sumof U.S. § 18,535, .
which indebtedras bu evidenced by Borrower's note dated APRIL 29, 1 nnﬁnensinns and renewals
thereof (herein **Not~ 5. providing for monthly instaliments of princrplﬁ anﬁ interesi. with the balance of indebtedness,
if not sooner paid, dur and payable on MAY 18, 2004 :

TO SECURE to Lendes<< repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of ail other sums, with intet=s: therson, advanced in accordance herewith to protect the security of this Morigage: and
the performance of the covenanty and agreements of Borrower herein contained, Borrower dees hereby mortgage, grant
and convey te Lender the followinj, Acicribed property located in the Countyof e . State of
Hhlinois:

UND'T NUMBER 1235/3 Y~ FOUR CORNERS "II*
CONDIMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DBSCRIBED HflAl BSTATE: LOTS 1,2,3,4 AND
THE EAST 12 FEET OF LUT 5\ IN FRANCIS SCHELL'S
RESUBDIVISION OF BLOCK 2 N KIMBARK'S ADDITION
TO KYDE PARK, BEING A& SUBL, . VISION OF THE WEST 1/2
OF 'PHE SOUTH BARST 1/4 OF SBECTLON 11,TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE 1HIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOI‘G: WHICH SURVEY
IS ATTACHED AS EXH1IBIT A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 24570193
TOGETHER WITH ITS UNDIVIDED PERCENTAGF TNTEREST IN

THE COMMON ELEMENTS, IN CQOK COUNTY, JLLINOI1S.

BGX cos-Cil

TAX 1D 20-11-413-020-1912 VOLUME 255

which has the address of 1235 E S3RD ST UNIT #3 ) CHICAGO

- {Steeat] iy |
Ilinois 60615 (herein “'Property Address™);

12 Code]

TOGETHER with all the improvements now or hereafter erected on the property. and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property tor the leasehold estate if this Mortgage is on u leaschold) are
hereinafer referred to as the *'Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower
cavenants that Horrower warrants and wiil defend generally the title to the Property against ail claims and demands,
subject to encumbrances of record.

ILLINDIS - SECOND MORTGAGE —1/80-- FHMA/EHLME UNIFORM INSTRUMENT

Form 3814

q;ﬂ-'lllll.) 18707) VAIP MUHTGAGE FORMS + 13121293.8100 + (BOOIB21 7281
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10. Borrower Not MNQEE IQ LA\EVQIG@IPIJ]M:’NE for payment or modifica-

tion of amottization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in inlerest.
Lender shall not be required to commence proceedings against such successer or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicakle law, shall not be a waiver of or preclude the exercise of any such right ar
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenants and agreements herein
contained shall bind. and the rights hereunder shal! inure to. the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph It hereot. Ali covenants and agreements of Borrower shaill be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
morigage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personaily liable on the Note or under this Mortgage, and {(c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify, forbear, or make any other accommodations with regard io the terms of this Mortgage or
the Mote withou! that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Propenty.

t2. Notice. Except for any notice required under applicable jaw to be given in another manner, (a} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided h7uzip, and (b} any notice to Lender shali be given by certified maii to Lender's address stated herein or to
such other addresr’as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deined to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Za'; Severabltty. The stale and local Jaws applicable to this Mortigage shall be the laws of the
jurisdiction in which/che Property is iocated. The foregoing sentence shall not limit the applicability of Federal 'aw to
this Mortgage. In the eveniv‘hat any provision or clause of this Mortgage or the Note conllicts with applicable law, such
conflict shall not affect othel prOvisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end thd plovisions of this Mortgage and the Note are declared to be severable. As used herein,
‘“‘costs’’, “expenses” and “‘mticineys’ fees™ include al} sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower sniil be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. 3orrower shall fulfili alt of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to exccutz and deliver <o Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Botrower may have “u=inst parties who supply labor, matcrials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Intere t in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Dorrower is sold or transferred and Borrower is not a natural
person) without! Lender’s prior written consent, Lender may, «t its option, require immediate payment in {uill of all
sums secured by this Mortgage. However, this option shall (no. be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lencder exercises this option, Lender shall give Borrower ' piatce of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or ‘railed within which Borrower must pay all sums
sccured by this Mortgage. If Borrower fails to pay these sums prior to th< erpiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notlice o1 demiznd on Borrower.

NOoN-UNIFORM COVENANTS. Borrower and Lender further covenant and »gzree as follows:

17. Acceleration; Remedles. Except as provided in paragraph 16 hereol _uprn Borrawer’s breach of any cove-
nant or agreement of Borrower In this Mortgage, Iincluding the covenants to pay when duc sny sums secured by this
Morigage, Lender prior to acceleration shall give notice to Borrower as pravided in' paragraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days froun the date the notice is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on o Lefore the date specified
in the notice may resull In acceleration of the sums secured by this Mortgage, foreclosure Ly ju liclal proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to retnstate sfter meceiesai’cn and the right to
assert In the forecigsure proceeding the nonexistence of & default or any other defense of Borrowrs i acceleration and
foreclosure. If the breach s not cured on or before the date apeclfled Iin the notice, Lender, at Leiide;'s optlon, may
declare ail of the sums secured by this Mortgage to be immediately due and payabie without further ¢ vov nd and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding xll ¢xpenses of
foreclosure, including, but not limited to, reasonable attorneys' fees and costs of documeniary evidence, abstracts and
title reports.

18. Borrower's Right to Relnsiate. Notwithstanding Lender’s acceleration of the sums securcd by this Mortgage
due 1o Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Maort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreemernts of Borrower comtained in this Mortgage; {¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower containsd in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hercof, including, but not limited to. reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Properiy and Borrower's obligation to pay the sums secured by this Maortgage shali continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hercby shali remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointmnent of Receiver. As additional security hereunder, Borrower herchy assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph |7 hereof or
abandonment of the Property, have the right to coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shali be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the ceceiver shall be applied first 10 payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys” fees, and then to the sums secured by this Mortgage. The receiver shail be liable to
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