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BTAGGTION MOMIOAQE jWITH TRLIATED)

" 16.05 Morgagor an ofdi hall relmbdr ] rE argesignd fges, Including fegal
foes Incurred hy Morgagoe In preparing and filing securlly agreuments, dxtonsion -igreomonts, financing
statemanta, continuatlon statements, termination statements and chattel soarchas.

16.06 The Collateral described hersin shall be considered for all purposes a part of the Property as
described hereln: all warranties and covenants contalned In this Mongage made by Mortgagor or Beneflciary
sha¥l be deemed as having been made with refersnce to the Collateral; all agreements, undenakings and
abligations of Mortgagor and Benoficlary statad herain shall apply to the Callateral, including without fimitation,
obligations regarding insurance, freedom from adverse lien or encumbrance, ropair and maintenance; and all
remedies of the Martgages In the event of any default under this Mortgage or any other Instrument evidencing
o securing the indebtedness shall be avallable to the Mortgagee agalnst the Collataral.

16.07 This Morigage constitutos a Security Agreement as that torm is used In tha filinols Unlform
Commercial Code, Chapter 286, lllinois Revised Statites.

ARTICLE XV
MISCELLANEOUS

17.01 The rights of Mortgagee arlsing under the provisions and covenants contained in this Mortgage, the
Note, the Loar agreement and any other documenis securing the Indebtedness or any part thereof shall be
separate, disdnut and cumulative and none of them shall be In exclusion of the others. No act of Mortgagee
shall be constriad. 2s an elaction 10 proceed under any ane provision, anything hereln or otherwise to the
cantrary notwithstanslirg.

—
g
Ar

208731

17.02 A walver In ona.or more instances of any of the terms, covenants, conditions or provisions hereof, ar
of the Note, the Loan Agrreinant or any other documents given by Mortgagor or Beneficlary to sacure the
Indebtedness, or any part thure5f, shall apply to the paricular Instance or Instances and at the particular tima or
times only, and no such waleshali be deemed a continuing walver but all of the terms, covenants, candlilons
and other provisions of this Mortguge and of such other docurments shall survive and continue 1o remain in fulf
force and effect. No walver shall be-assarted against Mortgagee unfess In writing signed by Morigagee.

0

17.03 No change, amendmeant, moc Hicaidon, cancellation or discharge hereof, or any parn hereof, shall be
valid unless in writing and signed by the paries hereto or their respective successors and asslgns.

17.04 All notices, demands and requests ge or required 1o be given by elther party hereto to the other
party shall be In writing. All notices, demands ard reauests by Mortgagee to Morngagor shall be deemed to
have been properly given if sent by U.S, registered or ertifed mall, postage prepaid, addressed to Morngagor at
the address set forth above ar to such other address as Mortgagor may from time to time designate by written
notice to Mortgagee given as hereln required.

All notices, demands and requests by Mortgagor to Mongagaee shall be deemed to have besn propery given Hf
sent by U.S. registered or certified mall, postage prepald, addressru to Mortgagee at the address set forth or to
such other address as Mortgagee may from time to time designate by wuritten notice to Mortgageor,

17.05 Jf any action or proceeding shalfl be Instituted to evict Mortgaqior cr Beneficlary or recover possession
of the Property or any part thereof, or for any other purpose affecting the roperty or this Mortgage, or if any
notice relating 10 a procesding or a default Is served an Mortgagor, Mortgigrr will immediately, upon service
thereaf on or by Mortgagor, deliver 1o Mortgagee a true copy of each notice; pathion, or other paper or
pleading, however designated.

17.06 In the event a portion of the Property is released from the llen of this Murigaze by Mongages, or
added to this Martgage by Mortgagor, the"Property* as hereln deflned shall refer only tc tha: portion from tims
10 time subject to the lien of this Marigage.

17.07 Each and all of the covenants and obligations aof this Mortgage shall be binding upor/six inure to the
beneiit of the parties hereto, and except as herein otherwise specffically provided, their respective-s1icoessors
and assigns, subject at all times nevertheless to ali agreements and restrictions herein contained with respect to
the transfer of Mortgagor's Interest In the Propenty covered by this Mortgage.

17.08 This Morigage Is executed by _Colonial Bank and Trust Company of Chicago
not personally but as trustee under Trust No. 1607 In the
exerclse of the power and authority conferred upon and vested In it as such Trustee (and said Trustee hereby
warrants that it possesses full power and authority to execute this Mortgage} and 1t is expressly understood and
agreed that nathing contained herein or In the Note, or in any other Instrument given 1o evidence the
indebtedness shall be construed as creating any liabllity on the pant of sald Trustea personally to pay said Note
or any interest that may accrue thereon, or any Indebtedness accruing hereunder, or to perforim any cavenant,
ehher express or implied, herein contained, ali such liabllity, # any, being hereby expressly waived by the
Mortgagee hareunder, the legal owners or holders of the Note, and by every person now or hereafter claiming
any right or security hereunder; and that so far as said Trustee personally Is concerned, the legal holders of the
Nata and tha owner or owners of any Indebtedness accruing hereunder shail look solely to the Property hereby
mortgaged or convayed for the payment thereof, by the enforcement of the lien created In the manner hereln
and in said Note provided or by action to enforce the personal liability of any co-obligor or guarantor.

17.09 If one or more of the provislons of this Mortgage shall be invalid, lllegal or unenforceable in any
respect, such provision shall be desmed to be severed from this Mortgage and the validity, legatlity and
enforceability of the remalning pravisions contalned herein, shall not in any way be afiected or impaired thereby.

SRR SR AR
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EXHIBIT A

LEGAL DESCRIPTION of real estate commonly known as:

2333-37 W A i inois,

REAL ESTATE TAX PIN # 17-06-100-007

LOTS i AND 2 IN BOGUES SUBDIVISION OF BLOCK 4 IN WATSON, TOWER
AND DAVIS SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF

SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAY. MERIDIAN, IN COOK COUNTY, ILLINOIS.
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by Me SECOND
'Q\)‘ "Q MORTGAGE _MODIFICATION AGREEMENT
N
| S? AGREEMENT dated as of January 20, 1994 between First State Bank and Trust
(N Company of Park Ridge, not personally, byt as Trustee under Trust Agreement

dated December 9, 7988 and known as Trust No. 1963 ("Mortgagor"); Bank One,
Chicago, NA, f/k/a Bank One, Evanston, NA, f/k/a First I11inols Bank of
Evanston, N.A. ("Bank"); Clearvue/EAV, Inc., f/k/a Clearvue, Inc., an Illinois -
corporation ("Borrower"); and Willlam T. Ryan (“"Guarantor").
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RECITAL

Borrower 15 indebted to Bank without limitation in the principal sum
of Gne Million Three Hundred Seventy Seven Thousand Nine Hundred
Eighty/5ix Dollars ($1,377,986) as evidenced by a Secured
Instalimait) Note ("Note") dated as of June 17, 1991, which Note ts
secured 1n gart by a Mortgage, Security Agreement and Financing
Statement ("Mortgage") applicahle to the property commonly known as
6465 North Avondai2, Chicago, IN14nols, legally described on Exhibit
A attached hereto, which document was registered with the Cook
County Registrar of Asrrens Titles as Document Number LR3BB8205 on
June 12, 1990 and modified, by a Mortgage Modification Agreement
dated July 17, 1991 and reristered September 9, 1991 as Document

Number LR399414%Z.

Borrower is also indebted to Bauk in the principal sum of One
Hundred Thousand Dollars ($100,000)-as evidenced by a Business
Purpose Revolving Promissory Note daled, July 31, 1993 ("Revolving

Note").

C. The Note and the Revolving Note are also sezured by the Guaranty of
Payment and Performance dated as of June 17, 1291, executed by the
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Guarantor.

D. Mortgagor, Borrower and Guarantor have requested iniv-the n
availability under the Revolving Note be increased from One Hundred 3
Thousand Dollars ($100,000) to Two Hundred Thousand Dillzes o
¢$200,000) and that the maturity date of the Revelving Kote be €
extended to July 1, 1994, and Bank is willing to grant such N
additional loan and extension of the maturity date pursuant to the o

terms and provisions of this Agreement, the Business Purpose
Revolving Promissory Note dated January 20, 1994 in the principal
sum of Two Hundred Thousand Dollars ($200,000.00) ("Replacement
Revolving Note") and upon the execution and delivery by Guarantor fo
Bank of a Continuing Guaranty of Business Credit Obligations
applicable to the Note and the Replacement Revolving Note.
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