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MORTGAGE - ng

THIS MORYGAGE (“'Sceurily Tnstrument) Is glven on . MAY. 83 L ORI wivr AL
19,84 ... The monzagor is ... RICHARD. R... BAINES..JR.,.. A BACHLOR . ooocerviveiinnnn e,
.................................................. (*‘Borrower'). This Security Instrument is BIVEN 10 e,

BELL FEDE%LSAV'NGSA‘"D“O‘ N ASSACIATION. s rien , which is organized 'md existing

under the laws of ...... .T.H.?..!j.:‘..x.f.E.D...?.T.%‘.TE 8 0F A ﬁ'?.ﬁ.r.‘qﬁ... and whose address 08 ..o

T8 Wast Montos Street - CRICage, 1L BB (“'Lenger').

...........................................................................

Borrower owes Lender the principa,. fup: uf LSEVEN THOUSAND AND DD/180 ...
................................... vererinniens DolleratU.8, $ et 800,00 ), This debt is evidenced by Barrowet's nole
dated the same date as this Security Instrunient (**Note''), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ............ou e PA=0A=1898. . This Security Instrument
secures 10 Lender: {a) the repayment of the debd evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all othersuas, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and {c) the performance of Borrower s covenants and agreements under this Security Instrumient
and the Note. For this purpc'u,. Bnrmwcr does hereby mtm.n;zt' gramt uaed convey to Lender the following described prop-
erty focated in ..o, e B0 i e SO County, Hlinois:

UNIT 308 IN THE WILSHIRE CONDOMINIUM AS DELIWTZATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOT 3 IN BLOCK'3 IN TAYLGRS SUBDIVISION OF THE WEST 11.85
CHAINS OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSJIP 38 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS:WHIZH SURVEY IS ATTACHED
EXHIBIT ‘A' TO THE DECLARATION DF CONDOMINIUM FILED A2 DOCUMENT LR 2181189
TOGETHER WITH ITS PERCEHTAGE INTEREST IN THE COMMON ELEMIMTS,

PEAMANENT TAX I,D. NUMBER 18-38-302-D36-1018

which has the addeess of .. 8489 BOUTH KEQZIE .. . ETPPIRY , GEHICARD 0 .

{Streen] iCnyl
Mlinois ....vv..v... 80688 ... (“Property Address’').
lZepColkl

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appuricnances, -
and fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will vefend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nou-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS—Single Family—Fannie Maa/Fraddie Mac GMIFORM INSTRUMENT Form 3014 90 (page  of 6 pages)
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24, Rliders to this Secorily Instroment.  If one or more riders are executed by Borrower and recorded together
with this Sccurity Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall wmend

and supplement the covenanty and agreements of this Security Instrument ns if the rider{s) were a part of this Seeurity Instrument.
{Check applicable box{es))

[:l Adjustable Rate Rider E’f Condominium Rider [:] -4 Family Rider
(] Gradumed Payment Rider [} Plunned Unit Development Rider [T} Biweekly Puyment Rider

D Bailoon Rider D Rute fmprovement Rider D Second Home Rider
[ Other(s) [specify) EQUITY LOAN MORTOGAGE RIDER

BY SIGNING BELOW, Borrower accepts and agrees o the lerms and covenants contained in this Seeurily Instrument
and in any rider{s) oxecuted by Borrower nnd recorded with it.

Witnesses:

RICHARD A. RAINES (R -—~Barrower

Senl
Corea TN P PR (Sen

—Borrower

|Space Balow "3 Line For Acknowledgmant]

5

®

d
f
oy
<
op

L.

, a Notary Public in and for said county and state, do herchy certify that
‘ , personally appeared
before me and is (are) known or provéd to me to be the person{s) who, being informed of the contents of the foregoing

instrument, have executed same, and acknowledged said instrument (o be.. itilsJ . free and voluntary act
his, her, their)

and deed and-that ...*'!E.ﬁ FOTY .executed said instrument for the purposes and uses therein set forth,
{he, 1he, they)

Witness my hand and official seal this. ... .. //,;GC ............ day of.... W ........ , 19

COIFTIOIAL SILAL

44 ENG . .
NOTARY PUSLIC, STATE OF ILLi s o e
My Commission Expires 09[26/95

15 mstrument was prepared by, KABTN, GRUZALBXY ... 78 W, MONROE  CHICABG Ii. 80803 |

. ’ .

Form 3034 9D (page 6 of 6 poges)
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person) without Lender's prior writlen consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exereise is prohibited by federas)
law as of the date of this Security Instrument,

IT Lender exercises this option, Lender shall give Borsower notice of accelerntion. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay il sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invake
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shail have the right 1o have
enforcement of this Security Instrument discontinued af any lime prior to the eatlier oft (0] § days (or such other perld
us uppliceble law may specify for reinstatement) before sale of the Property pursuani (o any power of sile contained in this
Security Instrument; or (b} entey of » judgment enforcing this Security tostrument. Those conditions wre that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument gnd the Note as if no acceleration had
occurred; (b) eures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, includiig, but not limited to, reasonable attorneys” fees; and (d) lakes such action as Lender may rcasonably
require to assure thit the ten of this Security Insirument, Lender's rights in the Property and Borrower's abligation to pay
the sums secured by 1his Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligaticns secured hereby shall remain fully cffective as if no avceleration had occurred. However, this
right to reinstste shall not applyvdn the case of acceleration under puragraph 17,

19.  Sale of Note; Change of Loan Servicer.  The Note or o partial interest in the Note (together with this Security
Instrument) may be sold vac or more times without prior notice 10 Borrower, A sule may result in @ change in the entity
{known as the *‘Loan Servicer'') that zoccts monthly payments due under the Note and this Security Instrument. There
also muy be one or more changes of tie Lean Servicer uarelated to a sale of the Note, If there is o change of the Lo
Servicer, Borrower will be given written notice of the change in accordance with parugraph 14 abuave and applicable law,
The notice will state the name und uddress of tne new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informatica tzauired by applicable law.

20. Huzardous Substunces, Borrower sneiiaol cause or permit the presence, use, disposal, storage, or relzase
of any Hazardous Substances on or in the Propenty. Borrewes shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
usc, or storage on the Property of small quantities of Hazardus Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrawer shall promptly give Lender wrilten notice of any Zavestigation, claim, demand, lawsait or other action by .

any governmentzl or regulatory agency or private party involving ‘he Property and any Huzardous Substance or
Environmental Law of which Borrower has actual knowledge. 1{ Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardou! Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, ‘*Hazardous Substances™* are those substances defined as toxic or hazardous subsiances
by Environmental Law awl the following substances: gusofine, kerosene, other flammiable or toxic petroleum products, toxic
pesticides and herbicides, volatiie solvents, materinls containing asbestos or formaldelbyde, und radionctive materials. As
used in this paragraph 20, “*Environmenial Law'* means federal laws snd laws of the jurisdiction where the Property is located
that relate to health, safety or environmentsl protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilaws

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration/irlinwing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration uader paragraph 17
unless applicable law provides otherwise). The notice shall specify: {a) the defanit; (b) the action req uved to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foraclosure by judicial proceeding and sele of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a defzult or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in fuil
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable aftorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

2). Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.

Form 3014 B0 (page 5 of 6 pages)
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Lavare N, el ?7188 _
EQUITY LOAN MORTGAGE RIDER
tAntjustachle Jenge nod Paywont)
{Wavndvipg L of Credit)
THIS EQUITY LOAN MORTGAGE RIDER is made this 380 gayor MY et e

19__84., and is incorporntend into and shall be deemed o smend wud supplement the Morlgage (the *Security Fastenment™) of
the saine dute given by the undersigned {(the “Horrower”) 1o seenre Borrower's Foguity Loun Note 16 BELL FERDERAL
SAVINGS AND LOAN ASSOCIATION (1he *“Leader™) of the same date (the “Note "} and covering thie propoeety deseribed in

the Security lustrument and located ut:

8458  SOUTH MEDZIE, CHICABD, Tt BOBSE e i e

HMEDILIRTY ALHLENS

THE KOMY CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE, IV THE INTEREST RATE INCREASES, THE BORROWER™S MONTHLY
PAYMEN”S VUL BE HIGHER. IF THE INTEREST RATE DECREASLES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additions) Covenants. In addiZion e the covenants and apgreentomts made in the Sceeuarity lustrement, Horcower and
Lender Turther covenant aird ageae s follows:

A. INTEREST RATE, MONTHLY FAXMENT CHANGES AND BILLING NOTICES

‘Sectioin 2.4., 4., 4. wnil pirtol 5. of the Equity Hote provides for changes in the interestvate, the monthly payments, billing
notices, and o civolvitig line of credit, s folboave:

2. INTERESYT
‘a. Interest Rate :
T The interdst fute mny change monthly. Tnterest rate Changes may oceur on the firstday of any hilling eyele beginning
en . 0B-01-1984 anct on the first deyeof svery billing cycle thereuften Billing cycles shall begin on
the first day of each month.
1) The Imidex )
luterest rate L‘:hiingt'-_s will be bused on an interest rate indedy Gich will be ealled the Index” The *lalex®™ ik the
Prime Rate, the basc rate on corporate louns at large U5, Guney center comperein) Lanks ns published o the
Money Rates section of the Midwest Edition of the Wall Stcet Jopsual an the Jast day the Juurnal is published
cack month. 18 more than one Prime Rate is listed on that day. the/ Indes in effect for your Equaity Loan will be an
wverage of the Prime Rates listed,

Il the Index ceases to he made available the Note Holder will ehoose a e index which is based upon eomparable |

information. The Note Holder will give me aotive of is choiee, A
. S : oyl
2) Setting the Imterest Rate e

The Note Holder shudl calealate the per nnnann interest rate for any given billingeyule by adding twe pereentage 5,
peints (2%] to the lndex as published an the lust day the Journal is published the grevions month, However the™»
interes rate on this loan will never exceed _18.080 pereent per annum. B

3. PAYMENTS

Monthly payments of principul and interest shall be due on tee fimi day of enci moutls Leginning wavivst of the month
following the first advance under this Note. The tnonthly payment shatl be sufficient to repay in fulitne prineipal snd
accrued interest of my Note in substaatially equal payments by the Maturity Dine at the interest cate effective for the
billing cycle immediately prior 10 the payment and rownded up 1o the next dollnn Except for the last payment, IR NO
EVENT SHALL ANY PAYMENT BE LESS THAN 2100, Advances under tiis Note will inerease the pagment anid
prepayments will reduce the payment unless offset by chunges in the imerest rate. The Interest site oo this Nole may
shange from time to time, Aa increase in the interest rate will resuht in an iucreased puymentand a decrease in the interest
rate will resuli ina decreased paymentaniess offsel by prepayments or advaices. Prepayment in whole oria part shall b
permitted without penaity or fee, but prepayment shall not excuse my subsequent failure to pay principal or interestas it
becomes due, - :

Revolving Line Of Credit — 2/89
Eguity Luan Mortgage Rider (BFS&L)
1953-2
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Tms CoONDOMINIUM RIDER is nuide this . B2 day of
and {r incorporated into and shall be deemed 10 amend and supplement the Mm‘lgitgc Deed of Trust or Seeurity eed (the
“Security Instrument') of 1he spne dut given hy llw unctcmi}mcd {the " Burmewar) to secure Borrower's Noteta .
v BERLL FERBNAL, BAVINGO AND LOAN AfBOO U (the *Lender™)

oi‘lht. sine dnte and L()W.Illlg the l’m{lcri dcwnhu! m thc bt.curuy lnhmmwul and jocoted nr:
SRR L it OO ettt et e
ﬁ’ropm!y Addrass : '

FETTTITY: 00 o}

The Property includes o unit in, together with an wndivided interest in the common elements of, & condominium project
knownas:  wp, sHYRE CONDOMINIUM

B U U DU S Kiise ™61 EomaomiAos Br gy s
(the “Condominium Project”). It the owners associntion or other entity which ucts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharehalders, the Property niso

includes Borrower's interest in the Owners Associntion ned the uses, proceeds and benefits of Dorrower's interest.

CORDOMINIUM COVENANTS, In addition to the covenants ond agreements made in the Security Instrumernt,
Borrewer and Lendor (urther covenant und ngree ns follows:

A, Condsininilum Obligations, Borrower shail perform all of Dacrower's obligations under the Condominium
Project’s Constituent Socuments, The “"Constituent Documents™ are the: () Declnration or any other document which
creates the Condominizan Project; (i8) by-laws; (i} cede of regulntions; nad (iv) other equivalent documents, Borrower shall
promptly pay, when duc ol dues nnd assessments imposed pursuant to the Constituent 1ocuments,

B, Hazard InsucarcesSo long as the Owners Association maindning, with e genernlly swecepted insuranee carrier, a
“muster’” or “blunket” polic cothe Condeminium Praject which is satisfactory to Lender nnd which provides insuranee
coverage in the amounts, for the geriods, and against the bazards Lender requires, including lire and hazards inchided
within the term “extended coverage  then:

(i) Lender waives Lhe provision in Uniform Covenant 2 for the monthly pavment to Lender of one-twelfth of
the yearly premium instaliments for hazars. izsurance on the Property; and

(i) Borrower's obligution urider Uniform Covenant 5 to maintuin hazard insurance coverage on the Property
is deemed satisfied to the extent that the requirid coverage is provided by the Owners Assacintion policy.

Borrower shall give Lender prompt notice ofany lapse in required hazard insurance coverage.

In the event of a distribution of hazard iasyeance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to commeon elemenis, apy proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by ths ,.‘_._umy Instrument, with any cxcess paid to Barrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acce ptabd. in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds ol any award or claini fordamages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of zll or any purtof the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are herchy/assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security [nstrunmien’ g= provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, xcept for abandonment or terminntion
required by law in the case of substantial destruction by fire or other casualty ozin Ul case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents il e rrovision is for the express benefil of

Lender;
(i) terminstion of professional management and assumption of self-manegemest of the Owners Associntion:

or
(iv} any action which woild have the effect of rendering the public lability insurange civerage maintained by
the Owners Association unaccepiable to Lender.
F. Remedies. If Barrower does not pay condominium dues and assessments when due, then Xerder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secve” by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requisiiig payment,

BY SIGNING BELOW. Borrower accepts and agrees (o the terms and provisions contained in this Condominium Rider.

CI1OWar

RICHARD RA. RAINES JR

.(Seal)

“Horrowet
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