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THIS MORTQAGE ("Sacurity instrument”) laglvenon May 14, 1844 . The morgagoris
Nawst Hargquez and Jufia MHarquees, Hig Wife
R PR X B T s B . . ("SorfOWDf“)./b
This Securlty Instrznant lsgivento LaSatle Talman Bank, FS$8, -
A Corp. of: ‘tihn United, States. of -America , \
which Is organized ara existing underthelawsof United States of Americe , and whose address is
4242 N. Harlem - -Avenue, Norritdge, 1L 50634 ("Lender”).
Borrower owas Lender thearinclpal sum of One Hundred Eight Thousand Seven Hundred Dollars and no/l100
- L Dollars ({(J.8.$108,700.0¢0 j. This debtis
evidenced by Borrower's no'e ¢ ated the same dale as this Secusity instrument ("Note”), which provides for monthly
payments, with the full debt, li'nurpald earlier, due an.d‘pagable on June 1, 2624 . This Security
Instrument secures to Lender: (a)thz repayment of the debt evidenced by the Note, with Interest, and all renawals,

extensions and modifications of tne: *iole; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Irctrument; and (¢) the performance of Borrower's covenants and agreerrents
under this Securlty Instrument and the Ne.tr: For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described propetty licatéd'In ' C ook . ’ :

County, lllinols!” ' o C

UNIT OWE, 8

LOT 2 IN POSEN MEADOMWS _ ,~REING A RESUBDIVISIOR OF BLOCK 5 AHD PARTS
CF BLOCKS "4 -AND 6 IN Ji A MCDONLALD’S SUBDIVISION IN THE NORTHWEST 1/4 OF
" SECT.I'ON- 12, ! TOWNSHIP 36 WORTH, RA®GE 13, EAST OF THE FTHIRD FRIHCIPAL MERIDBIAN
-~ IN.COOK COUNTY, TLLINOIS. S Lo 1
A
&L
, >
Lid
e
bt
oo
“J
2g-12-108-007" "~ ‘ze-re-voéB-D08 B £8-12-108-0p0¢ oL
which has the address of 14433 MozafFt o, Posen . !
P Lo ‘ .. [Street]. . {City]
Itinols” 60469 (“Property Address"); '

{Zp Code]

7 TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Ail replacements and ad titlo 1s shall aiso be
covered by this Securlty Instrurnent. Al of the foregolng is referred to in this Security Instrumeiic ps the “Property.”

- BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and 15 the right to
morigage, grant and convey the Property‘and that the Propérty is unencumbered, except for encumbranaes of record.
Borrower warrants and will' defend’ geherally the'title to the'Property against all claims and demands, stbj«ct to any -
encumbrances’ofrecord.’ < v T TRt e s T : :

' : - RPN S
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All Insurance pollcles and renewals shall be acceptable to Lender and shall Includo & standard mortgage clause.
Lender shell have the right to hold the pollcles and renewals. If Lender requires, Borrower shall prompily glve to Londoer
all recelpts of pald premiums and renewal notices. In the event of loss, Borrowar shail give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repair Is economically leasible and Lender's securlty Is not lessened. If the
rastoration or repalr Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applled ta the sums secured by this Security instrument, whether or not then due, with any excess pald to Borrower.
It Borrower abandons the Property, ot does not answaer within 30 days a notlce from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may uss the proceeds to repalr
or restore the Property or 1o pay sums secured by this Security Instrument, whether or not then due. Tha 30-day pericd
will begin when the notice 1s given.

Unless Lender and Borrower otherwise agree In writing, any applicatlon of proceeds to principal shall not extaend or
postpone the due date of the monthly paymaents referred to in paragraphs 1 and 2 or change 1the amount of the
paymsnts. If under paragraph 21 the Property !s acquired by Lender, Barrower's right to any insurance policles and
proceeds resulting from damage to the Property priof-t6 the acquisition shall pass ta Lender 10 the exient of the suims
secured by this Security Instrument immediately prior ta the acquisiticn.

6. Occupanry, Preservation, Maintenance and Proteciion of the Property; Borrower's Loan Application;
Leaseholds. Borrow<: shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrowaer's princlpal
residence for at least cne viaar after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonab’ w thheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Berrowaer shall not destroy, amage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be it d&fault if any forfeiture action or proceeding, whether clvil or criminal, is begun that in
Lender’s good faith judgment cowurd result In forfeiture of the Property or otherwise materlally impalr the lien created by
this Security Instrument or Lender’s sacurity Interest. Borrower may cure stch a default and relnstate, as provided In
paragraph 18, by causing the aciian or nroceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeliure of ‘ne Brrrower's Interest in the Property or other material Impairment of the lien
created by this Security Instrument or Leraer's security interest. Borrowar shall also be In defauit if Borrower, dufing the
loan appifcation process, gave materially falss o inaccurate information or statements to Lender {or failed 1o provide
Lender with any material information) in cornection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occugar.cy of the Property as a principal residence. If this Security Instrument Is
on a leasehald, Borrawer shall comply with all tae pravisions of the lease. If Borrower acqulres fee title to the Property,
the leasahold and the fee title shall not merge unte'ss _ender agrees to the merger In writing.

7. Protection of Lender’s Rights in the Property if Borrower falls to perform the covenants and agreements
contained in this Security instrument, or there s a legal procaeding that may significantly affect Lender's rights In the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations). then Lender may do and pay for whatever is 1icocssary to protect the value of the Property and Lender's
rights In the Property. Lender’s actions may include paying anv/'sums secured by a lien which has priority over this
Security Instrumant, appearing in court, paying reasonable attc neys' fees and entering on the Property to make
repairs. Although Lender may take actlon under this paragraph 7; Larnider does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall brcore additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other term< of payment, these amounts shall bear
interest from the date of disbtirsement at the Note rate and shall be payable +»ith interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a covicliinn of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the tnoitgage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases wo be ln effect, Bofrower shall pay the
premiums required to obtaln coverage substantially equivalent to the morigage insurcnze previously in effect, at a cosl
substantially equivalent to the cost to Barrower of the mortgage insurance previously'in effect, from an allernale
mortgage Insurer approved by Lender. If substantially egqulvalent mertgage insurance coverage (s not avallable,
Borrower shall pay 1o Lender each manth a sum equal to one-twelfth of the yearly mortgage 'surance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acci pl, use and retfain these
payments as a loss reserve In lfeu of mortgage Insurance. Loss reserve payments may no feniger & requiired, at the
option of Lender, if mortgage insurance coverage (in the amount and for the perlods that Lender reutires) provided by
an insurer approved by Lender again bedomes available and'is obtalned: Borrower shall pay the premlums required ta
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgae insurance ends
in accordance with-any written agreement between Borrower and Lender or applicabie law.
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secured by this Securlty instrument. However, this aptlon shall not ba exorcisod by Lender ¥ exercise is prohiblted by
fedoral law as of the date of thls Security Instrument.

If Lender axercises this option, Lender shall give Borrower notice of acceleralion. The notice shall provide a perlod
of not lass than 30 days fram the data the notice Is delivered or malted within which Barrowar must pay ali sums secured
by this Security Instrument. if Borrower fails to pay thase sums prior to the expiration of this period, Lender may inveke
any remedies permitted by this Security Instrumaent without further notice or demand on Borrowor,

18. Borrower's Right to Reinatate. Y Borrower moeots certain conditions, Borrowar shall havo tha right 1o have
enforcement of thls Securlty (nstrument discontinued at any lima prior 1a the earlar of: (a) 5 days {(or such other perlod
as applicable law may specity for reinsiatement) before sale of tha Property pursuant to any powaer of sale contained in
this Securlty Instrument; or {b) entry of a judgment enforeing this Security Instrument. Those conditions are that
Borrawer: (a) pays Lender all sums which then would ba due under this Security Instrument and the Note as if no
acceleration had oceurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d} takes such action
as Lender may reasonably require to assure that the llen of this Security instrurnent, Lender's rights in the Property and
Barrower's obligation to pay the sums securad by this Security instrument shall continue unchanged. Upon
reinstatament by Borrower, this Security Instrument and the obilpations secured hereby shall ramain fully effective as if
no acceleration had occurred. However, this right to reinstate shali not apply in the case of acceleration under
paragraph 17. o

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Nota (together with this Security
instrument) may bz sold one or mare times without prior notice to Borrower. A sale may result In a changa In the entity
{known as the "L.Can Servicer") that collects monthly paymenis due under tha Note and this Security instrumant. There
also may be one or mare changes of the Loan Servicer unretated to a sals of the Note. If there Is a change of the Loan
Servicer, Borrower wil-oa given written notice of the change In accordance with paragraph 14 above and appiicablo law.
Tha natice wilt state (he pame and addrass of the new Loan Servicer and the addrass to which payments shouid be
made. The notlce wkl a'so :ontain any other informatlon required by applicable law.

20. Hazardous Substunces. Borrower shall not cause or parmit the presence, use, disposal, starage, or releasea of
any Hazardous Substances o orin the Property. Borrower shalt nat do, nor aliow anyone elsa ta do, anything affecting
the Praperty that Is in viclatlon ri finy Environmental Law. The preceding two sentences shall natapply to the presence,
use, or starage on the Property o’ sinall quantities of Hazardcus Substances that are generally recoghized to be
appropriate to normal residential uses-and to maintenance of the Property.

Borrower shaill promptly give Lensar aritten notice of any investigation, claim, demand, lawsuit or ather action by
any governmental or regulatary agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowtedge. it Borrower learns, or is notifled by any governmental or
regulatory authority, that any removal or other ramediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take ail necessary remedlai actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Suostarces” are those substances defined as toxic or hazardous
substances by Environmental Law and the following cubstances: gasoilne, kerosene, other flammabie or toxic
petroleum products, toxlc pesticides and herbicides, vola*!a solvents, ratetials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20,  Environmental Law" means federal laws and laws of the
jurisdiztion where the Propenty is located that retate ta hezlth,.safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender futker covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Por-ower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumen’. {Hut not prier to acceleration untder paragraph
17 unless applicable law provides otherwise}. The notice shali srecity: (a}) the defaull; {b) the action required to
cure the default; (c) a date, not less than 30 days from the date the. motice is given to Borrower, by which the
default must be cured; and (d) that faiture to cure the defauit on or betzic the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument. forarlosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the rigiit 1o reinstate after acceleration and the
right to assert in the foreclosure praceeding the non-existence of a defaul’ o any other defense of Borraower to
acceleration and foreciosure. !{ the defauft is not cured on or before the dals ~gecified in the notice, Lender at its
option may require immediate payment in full of ail sums secured by this Secy *y Instrument without further
demand and may foreciose this Security Instrumaent by judicial proceeding. Ler dershall be entitled to collect ali
expenses incurred in pursuing the remedies provided in this paragraph 21, inclucling, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender siall ‘elaase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Propeity.
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