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Skt OFFICIAL CORY, oTBae

This'inatrument was /1 e O ' G0
prop]l‘ad by- ‘ WILDIS OWIHART
ST LOUIS MO 63141 ‘
THIS MOR‘i‘GAG_E {"Mortgage*) bs made on’” MAY 11, 1994 batwesn Motigagoer,
FRANK‘ K. NEITZET.J AND DORIS I, NEITZEL, HUSBAND AND WIFE

(hereln "YOU," *YOUR" ar "‘(OURS’) end ‘the Mor‘lgegee, CITIBANK, FEDERAL SAVINGS BANK, & corporation organized and
exlstlng under |he taws of the United Stetes, whose addrass is 670 Mason Ridge Centar Drive, St. Louls, Missouri 83141;
haraln “WE,” "US" or *OLIA"),

WHEREAS, _FRANK K. NEITZEL AND DORIS I, NEITZEL . . S
iz {ara) indebted to us pursuant to an Equiiv Source Acoount {“AGREEMENT") of aven date hereof, additionally sacured, If
approprlaie. by a Senurlty Agreement and Cnﬂaterat Assiunment of Deneficlal Interest in the land trust holding titlie to the
proparty (“SECURITY AGREEMENT*), in the principal sum of U.S. § 40,000.00 , lyour “CREDIT
LIMIT* or £o much of such principal as may ba advanced and out:tandlnq. with interest thereon, providing for periodic
ins?allment payments of mterest optlonal credit life -ndlor dluhlllty insurznoce premiums, and miscellaneous feas and
charges for five {5) yaars from the data heraof Qheruiler, for periodic Instzliment payments of 1/240th of the
Outstanding Prlnnlpal Balanca {or such gveater Sum as necessary to fully repay the Outstanding Principal Balance in full in
substantially equ'« in \taNmunts of principal by the MATURITY DATE as more fully pravided belows, intsrost, options! crodit
life nndlor dlnbiiity % wsurlncu premlmns, and mlsee”lneous fees and charges tor twenty {20) years. At our option, we may
extend your Rovolving -me of Credit for an edd!t!onal s years. You have no duty tc sccept this option if offared. All such
sums, h’ not sooner p.'-' [ qlng due and payebie approximaialy twenty-tive years or (30 years if axtended) from tha date

hereof (the "MATURITY ,AT'.

To sacure to us {a) the re pat ment of the indebtedness evidencad by the Agraamant, with interest tharaon, the payment
of al) sums, with interasi thirera advanced in accordanue horewith to protect the security of this Mortgage, and the
performance of ihe covennnts, an4 agreehents ‘harein contalned and (b) the repayment of any future advances, with
intorest therenn, ‘made o you L, us pur.suant to paugraph 7 hereot, {such advances pursuant to paragraph 7 hsrcof of
prlnclpar made aftar the date hereof biins r~ferrad to as “FUTURE ADVANCES*}, and {c) ary "LOANS* ladvances of printipal
after the date hereoﬂ as provided for in the Agreement {it belno the Intention of us and you that sl such Loans made atter
the date hereof enjoy the sams prnor[ty and racui [ty héreby craated as If all such Loans had been made on the date hersof)
and id) the porformance ‘of your covenants and aaraements under this Mortgage and the Agreement secured hereby. For
this purpose, you do herehy mortgage, grant, ¢lriviy and warrant {unless you are an lilinois land trust, in which case you
mortgage, gunt, eonvey and quit claim} to us the fciloviing described proparty ("PROPERTY“l located in the County of
COCK and'State oi il nals:

LOT 30 IN MARY F. BIELBY'S EDGEWOOQOD ACRES UNIT NO. 2, BEING A
SUBDIVI SION OF PART OF THE" NORTHWE :T 1/4 GF THE NORTHWEST 1/4 OF

SECTION 32, TOWNSHIP 38 NORTH, “RANGE 127 EAST OF THE THIRD PRINCIPAL
MERTﬁIANL“IN COOK "'COUNTY, ILLINOIS.

P.LN. Nc Y 18‘—“32-—100"—"’007‘4000'!1" L
Pm Noz. ST
whh:hhls ‘the address of 7940 BIELBY ‘LANE™

LA GRANGF‘ s ILLINOIS 60525

(hereln “PROPEATY ADDARESS");

Together whh I' 1he irnprovaments now or hereaﬂer erected on the property sl sassments, rlghts, appurtsnances,
rents, royalties, mlneral oil and gns rlghts and proflts water rlghts and stock anc ali Zixturss now or hareaftsr a part of
the properfy All replacemenis and additions shall also ‘be coverad by this Mortgage Al of the foregoing is refarred to in
this Mortgage as the property “

You covenant th;t you are lawlully seized ot the estate hereby conveyad and have tire right to mortgagse, grant and
convey, the properw and that the property is unencumbered except for encumbrancas of recors “You, unless you are an
!IHnois {and trust warrant and will defand ganerally tha ﬂtle to the property against all claims and dmands, subject to any
encumbrances of record

You acknowledge that thls Mortguga secures an Agreement that conlains provisions allowing for chsiiges in ‘the interest
rale, and that we may, prior to the matuﬂty of tha Agraemeni and subject to cerfnm conditions, raduce ths Avallable Line
of Credlt and!ur require repayment of the total batance outstanding undar tha Agraement.

Covenants ‘fou and we covenant and agree as follows o

“1 A PA‘fMENT OF PHINCIPAL AND INTEHEST You shlll promptly pay when due the principal of and Interest accrued
on _the indebtednoss evldenced by the Agreement together with any other fees, charges or premiums imposad by the
Agreament tha Secur!ty Agteement, or bv this Mortgage

(B] LINE OF CREDH‘ LOAN This Mortgage secures a Lins of Credit Loan Agreement. You will enjoy actess to that
tine of Cfedit during the tirst sixty l$0) BIIIEng Cycles asslgned to your Account. Each Bitling Cycle will be approximataly
one month {Your inltial Buling Cycle may be less ihan one month) The Revolving Line of Credit Term of the Agreament is
therefore approximaiely tive (5) Yaars long. At our optson, weo may sxtaend your Revolving Line of Cradit for an addltional §
years. You have no duty to accept this ophon if oﬂersd . You agres to repay the Prineipal amount of the Loans advanced
during the Revolving Llna of Cradit Terrn ef the Apreemant during the twenty {20} yaars commenclng at the close of the
Revolvlng Llne of Credit Terrn This repayment term is rel‘erred to harain and in the Agreement as the Closed-~End
Repayment Tarm The i'otal term of the Agreement sacured by this Mortgage is therefore approximately twenty —five [25),
thirty 301 years (H‘ extended)

{Cl AGREED' PERIOB!C PAYMENTS. During the ﬂevolvlng Line of Cradit Term you agree to pay on or befors the
payment due dats shown an each periodic Blmng Statemeni the Minimum Payment Due for that Billing Cycle. The mlnimurn
paymaent due is $50 or the sum of the followlng charges accruad or incurred in the Billing Cycle: {1) Financa Charges; {2)
premiums for Optional Credit Llle lnsuranca, i3 the Annual Fee, (4) ali other charges incurrad pursuant to the Agreemant
except fees and charges ehargad 1o your Account ‘at the inception of the Agreement as pe'mltted by Paragraph 11 (8] and
iC) of the Anraemant, )

gltipank, Faderel Savings Bank EQUITY SOURCE AGCOUNT MORTGAGE . o
Chiiosga, llilnols [ -] 1.R] Page 10t 5 FORM 3881D 4/80 Rev, G4/20/84 DPS 3437
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Upon payment In fulljot F FL 1 nd t resmpnt, we shall promptiy
refund to you any funds hel par sguirs us, wo shall spply, no lator
than immadiately prior to tha sale of the proparty or its soquisition by un, lny hlndl heid hy uk »t the time of upptieetion
a8 & cradit against the sums snoured by this Mortgage.

The above and foragoing provisions contained In thia paragraph 2 reiasting to payment by you to us of funds in
escrow shall be excused so long as you are raquired on the date hereof, and continue after the data herecf, to make
uompareble payment of funds in escrow to the holder of » Note secured by a mortgage or similar sscurity agresment on
the property. which such mortgage ar similar securuy agreement has priority over this Mortgage. You agres to provide us
with proof Df'poyment ot such funds in escrow.

3. APPLICATION OF PAYMENTS If there is a balance on your Account, wa will send you bllfing statements,
approximetefy monthly, rel’lechng Account tranuctlone and your balance. You can pay the balance, together with current
intorest, in tul) wlthout pemlty, or deler full peyment In which case you must pay at ieast the Minimum Payment Due
disclosed on your paymant Your paymant Is due on or pefore the date shown on your statement and It should bs sent with
the remithnce partion of your hilling statement. We may apply payments to your obligations under this Agreament and the
Deed of Trust In the order we thoose. However, we will ordinarily apply your payments to: (1) Hnance charges, (2} life
insuranca premiums, if due {3) principal (except for mlnlmum payments duting the Revalving Periad), and {4} other charges,
in that order. Paymenh will always be epptted to past dus and current amounts in each category In ardar. The amount of
any peyment in excess of the Minimum Pavment Due will be applled first to the principal Account balanca if no dus
amOunis exist n another peyment Maks your paymenh by mail or at cur branch uaing the ramlittance portion of your

iIlinq stltement.

4, CHAFIGE", LIENS You sho!! pay all texes. assessmonts, charges, fines and impositions attributable to the
proporty whleh riay “ttain prlorlty aver this Mortgege. end leuehold paymants or grounds renis, if any. You shall pay
thase obligaﬂons in th.a mannar pmvlded in peraguph 2, ‘or It not paid In that mannar, you shall pay them on time dirostly
to the person owed pasmints. You shall promptly furnish to us ail notices of amounts to bs paid under this paragraph.
you make these payments diractly, you shail prompﬂy furnish to us receipts avidencing the payments.

5. HAZARD 1NSL:R»\.4’ . You shall keap the improvements now existing or heroafter erscted on the property
insured against loss by fire, oy sazard lncluded within the term “EXTENDED COVERAGE" and any other hazard for which
we require insurance. This insurarice shall be mainteined in the amounts and for the period that we requlre. The Insurance
carrier providlng the irsurance shall =& chosen by you subjeet to our approvai which shall not ba unraasocnably withheld.

Al msurence policies end renewo > shell be acceptable to us and shail includa & standard mortgago clause. We shall
have the rlght to hoid the pelicies and v ‘re ‘als. if we requlre, you shail prompt!y gfve to us all receipts of paid premiums
and fenewal notlees. n 1he event ot Ioss, you ~tall glve prompt notics to the insurance carrier snd us. Wa may make proof
of loss It not made promptly by ¥ou. )

Unless we and you otherwlse agres In ol g, insurenw procesds shall be applied to restoraticn or repait of the
property demages, if ‘the restoration or repeir Is ez ‘micelly foasible and our security is noi isssenad. |f the rastoration
or repelr Is no‘l economlcally leaslble or our securty viauld be Iessened the insurance proceads shall be applied to the
sums secured by this Mortgage. whather or not then dar 1 vyil:h any oxcess pnid to you. If you abandon the property, or do
not answar within lhlr‘cy {30} days a notice from us that the/insurance carrior has offered to settle a claim, we may collect
the lnsuranca preceeds Ws may use the proceeds to renair or restore the property or to pay sums secured by this
Mor‘gage whether or not then due The 30-day peried will bejin ~hen the notice is givan.

Unlass we and you otherwise agree in writing, any epplication 7t rraceads to principal shall not extand or postpone the
dua date of the paymen‘ts referred to in plrlgraphs 1 end 2 or charge iive amount of the paymants. lf under paragraph 20,
the property Is, eequlred by us, your rlght to e-y .nsurance polleles a.d procaads resulting from damage to the property
prior to the aequisiﬂon shall pass to us to the extent of the sums sacured by this Morigage immadiately prior to tha
acqulsnﬂon . 7

6. PRESERVATION AND M‘.&umzmmcs OF PROPERTY; LEASEHOLDS. Y ou shall not destray, damage or substantially
change the property,rallow the property to deteriorate or commit waste 1tihis Mortgage is on a leasehold, you shall
comply with the provlsions ot the lease, and if you scquire fee title to the prope iy the leasehold and fae title shall not
marge unless we agree ‘to the merger In writing.

7. PROTECTlON OF ouR mGHTS IN THE PHOPERTY 'MORTGAGE GUARANTY INSUHANCE. H you fail to perform the
covenants and aereements contained in this Morigage, or thave is 2 iegat procaeding thit may significantly affect our
rights In the property tsuch as a proceeding in bankruptcv. probate, tor condamnation or vo enforee taws or Ragulations),
then we’ may do and pay for whatever is necessary m protect the value of tha property and our/righs in the property. Cur
action may im:lude paylnu any sums secured by a lian whloh has priority over this Mortgage, crpecring in court, paying
reasonabtle attorneys’ fees and antering on the property to make rapairs. Although we may take act or under this paragraph
7, wa do not have 1o do so.

Any amounis disbursed by us under this paragraph 7 shail betome additional cebt of yours secure b this Mortgage.
Unless you and we agres to oiher terms of payment. those emounts shall bear interest from ths date i disbursement at
the rate provided in the A;reement and shell be payeble, whh lnterest upon notice from us to you requesting paymant,

it we requlre mortgage guaranty lnsuunce as a condition of making the toan secured by this Mortgage, you shall pay
the premiums requ!red to malntaln the insurance in effect untll such time as the requirement for the insurance terminstes
in accordance with your and our wrmen agreemeni ar, appllcable faw.

8. INSPECTION We or gur egent may meke reesonable entries upon and inspections of the property. Wa shall give
you notice at the tlme of or prlor 1o an Inspeetion specl!ylng reasonable cause for the inspection.

9. CONDEMNATION The procseds of any award or claim for dameges, direct or conssquential, in connaction with
any condemnetion or other taHng of any par' of the proparty, or for conveyance in Heu of condemnation, are heraby
assigned and sha“ be paid to us, )

In the avent cf a total taking of the property, the prooaads shall be applied to the sums securad by this Mortgage,
whathar. or not then due, with any axcess paid to you. in the svent of s partial taking of tha property, unless you and we
otherwise agree in wrltlng. the sums secured by this Mortgage shall be veduced by the amount of the proceads multiplied
by the follewing fractlon. (a) the total amount of the sums secured. immediately bafare the taking, divided by (b) the fair
market value of the property lmmedtately before the taking Any balenee shall be pald to you.

4 you ebandon the propertv' or if, efter notlce by us to you that the condemnor offers to make an award or settle a
claim for dameges. ¥ou tail to respohd to ous within thirty, tam d-ys eiter tha date the notice s givan, we sre authorizad to
coltect end apply, 'he proceeds, at our opﬂon, either to reslo. aﬂpn er repai: of the property or to the sums sacured by this
Mortnace,,whether or. not then due .

) Pege 'Siof 5 ‘ B . ‘ . . .bPS 3439
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" 20. ACCELERATIONy R D igs { ygu pri oyl llowing your breach of any
covenant or agrsement in [he ilr to a¥ tkn unger 19 ¥nless app‘l‘i_cable law provides
otherwise). The notice shal edliy? { o default; b YHe ion ire cOPe the dofa ilt; (é))a data, not lass than 30

days from the date the notica is given to you, by which the default must be curad; and (d) that failure to cure the default
on or bofore the date spacifiac In the notice may reault In sccelaration of tho sums socurad by this Mortgage, forsolosure
by judicial proceading and sale of the properly. The notize shall further inform you of the right to roinstate after
acceloration and tha right to assert in the foreclosure proceeding tha nonexistence of a default or any other defanae to
acceloeration and foraclosure. |f the dofault is not cured on or before the date spocified in the notice, at our option, we
may reguire immediate paymant in full of all sums secured by thiz Mortgage whhout further demand snd may forediose
this Mortgage by judicisl proceeding. We shall be sntitlad to collsst sll expensas incurred in purauing ths remsdies
provided in this paragraph 20, including, but not limitaed to, reasonablie attorneys’ fees and costs of title avidence.

21. POSSESSION. Upon acoolaration undor paragraph 20 or abandonment of tha property and st any tima prior te
tho expiration of any period of rademption following judicial sale, we [In psrscn, by agant or by Judlelstly appointed
rocsivar) shall ba entitled to enter upon, take possession of and manags the propoerty and to collect the rents of the
property Including those past due. Any rents wa ot the Aecelver collact shall ba applied first to paymant of the costs of
managemant of tho proporty and collection of rentz, Ircluding, but not limited to, recniver’'s foes, premlums on raceivar’s
bonds and reasonable attornoys’ fees, and than 1o the sums securad by this Mortgage,

22. RELEASE. Upon paymont of all sums securnd by this Morigage, wa shell reicasa this Mortgage wlthout chargo to
you. We shall pay any recordation costs.

23. WAIVER OF HOMESTEAD. You walve all right of homestead axemption in the property.

24, TRUSTEF EXCULPATION, if this Mortgage is executed by an lllincis land trust, trustee exacutes this Mortgage as
trustea as sfores.id, in the sxercise of the power and authority conferred upon and vested in it as such trustoe, and it is
exprossly understood and agraed by us and by every person now or haraafter clalming any right hersunder that nothing
contained herain o Ip me Agreement secured by this Mortgage shall be construed as cresting any liabliity on tha trustes
personally to pay saic 2gr=zement or any interest that may accrue tharean, or any Indebtedness accruing hereunder or to
perform any covenants ¢ither express or implisd herein contained, all such liability, If any, being expressiy waived, and
that any recovery on the Mcripane and the agreement secured hereby shall be solaly ageinst and out of the property hereby
conveyed by enforcement of ‘ne orovisions heraof and of said Agreement, but this waiver shall in no way affsct the
personat liability of any individu(l co=maker or guarantor of the Agreement.

Dated: _MAY 11, 1994 ay f ) W
IF MORTGAGOR IS AN INDIVIDUAL: ,c,arz/{ <~ } 2

Borrower FRANK Ko/NEITZEL
S = W
Borrower Rorrower DORIS I. NETTZEL
STATE OF ILLINOIS }
} SS

COUNTY OF COOK )
I, the undarsigned, a Notary Public in and for ssid County, in ti @ Siate aforesaid, DO HEREBY CERTIFY that
FRANK K. NEITZEL AND DORIS I. NEITZEL, FJ3BAND AND WIFE

parsonaily known to me to ba tha sams parson whose narneis) ARE  rotacribad to the forageing instrument, sppeared
befors me this day in person, and acknowledged that THEY signe, saalad and defivarad tha said instrumaent as

THEIR fres and voluntary act, for the uses and purposes tharein st forth.
. / Ll 07
Givan under my hand and official seal, this day of __Z : /é?"‘ Ll

A
?
AP L 7 L
Notary Public

My Commission Expires:

IF MORTGAGOR IS A TRUST: -

not personally but solely as trustee as aforerss

By: R - fTitla)
“OFFICIAL SEAL” &4
ATTEST: Pat-icia Davis
fts  (Title) Notary Pr-i=, State of Winols
My Comm !
STATE OF ILLINCIS } L.,...,.,.MN
} §S
COUNTY OF }

!, the undersigned, a Notary Public In and for said County, in the State aforesaid, DO HEREBY CERTIFY that
, Presidant and
Secratary, respectively, appearad bafore rne this day in person, and acknowledgoed that thay signed and daiivered the said
instrument as their own free and voluntary acts and a&s the frae and voluntary act of sald corparation, as Trustes, for the
uses and purposes tharein set forth, and the said Secretary did also then and there acknowledge
that he, as custodian of the corporate seal of sald corporation did atfix the said corporate seal of said corporation to said
instrument as his own free ahd vaiuntary act, and as the free and voluntary act of sald corporation, as Trusteas, for the uses
and purposes therein sat forth,

Givan under my hand and officiol seal, this day of
My Commission Expires: -
Citibenk, Faceral Savings Bark Notary Public
el R 1Y Page 5 of 5 DF'S 3441




UNOFFICIAL COPY




