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MORTGAGE 59
EQUITY SOURCE ACCO
Ret. No.: 94 1:-1"7()

This |nﬂr=|mnnt was

prepared by: KARMEN SELBY
ST, LOUIS, MO 63141

Z
THIS MORTGAGE {"Mortgage”] is made on MQ / /??7 betweean Mortgagor,
CAROLYN A. O'NEILL, UMNMMARRIED ERSON’

therein “YOU,” "YOUR” or "YOURS" and tha Mortgages, CITIBANK, FEDERAL SAVINGS BANK, a corporation organized and
axisting under the lawe of the Unitsd States, whose address is 870 Mason Ridgs Center Drive, St. Louls, Missouri 63141)
hereln "WE,” “US" or "OUR").

WHEREAS, CAROLYN A, O'NEILL
is {sre} indebted 1o us pursuant to sn Equity Source Account {*AGREEMENT"} of aven date hersof, additionally sesurad, if
appropriate, by a Security Agreement and Collateral Assignment of Beneticlal In!erut in the land trust holding titie to the
property (“SECURITY AGREEMENT™, in the principal sum of U.S. § ,000.00 , lyour *CREDIT
LIMIT"} or ac much of such principal as mey be advanced and outstanding, wlth Iniarelt thereon, providing for periodic
instaliment payments of interest, optional cradit life and/or dissbility insursnce premiums, and miscelisneous tees and
charges for fiva (5) years trom the date hersof, thersalter, taor pariodic Installment paymeants of 1/240th of the
Outstanding Princips! Balanga (or such greater sum ss necsssary to fuily repay the Outstanding Principal Balance in full in
substantially equal iiotaliments of principst by the MATURITY DATE as more fully provided below, intarest, optional credit
fife and/or disabi’.ty i’.surance pramiums, and miscellanscus feas and charges for twenty (20) years. At cur option, we may
extend your Revolvine Cine of Credit for an sdditional 5 years. You have no duty to accept this option if offered. All such
sums, if not sooner pa’d, seing dus and payabis approximately twanty—five years or (30 yoars if extended) from the date
hereof {the “MATURITY L8 E).

To securs to us {8} the rogiymnent of the indebtadness evidenced by the Agresemant, with Intarast therson, the payment
of all sums, with interast ther7cn advarnced in accordance herewith to protect the security of this Mortgage, and the
parformance of tha covenants, ».d agresments hersin contasined, and (b) the repsyment of any future advances, with
interast thereon, made to you by vz pursuant to paragraph 7 hereof, {such advances pursuant to paragraph 7 heraot of
principal made sfter the date hereof bei~g referred to as "FUTURE ADVANCES"), and (¢} any “LOANS" {advances of principal
atter the date heract) as provided for i\ .6 agresment (it being the intention of us and you that all such Lo&ns made alter
the date herenf anjoy the same priority aid serrity hersby creastad as if all such Loans had bsen mads on the dste hareot)
and (d! the performance of yout covenants &1d ajresmants under this Mortgage and the Agreement secured hersby. For
this purpose, you do hersby mortgage, grant, cor«ay and warrant (unlass you are an lllinols land trust, in which cate you
mortgage, grant, convey and guit claim) to us the tr.l~wing described property ("PROPERTY") locatad in the County ol
COOK and State of DVirols:

UNIT NO. 203 AS DELINEATED ON SUSVEY OF LOT 74 IN REGENT PARK UNIT NO.
1 AND THAT PART OF LOT "B" IN REGEMNT. PARK UNIT 1 BOUNDED BY A LINE
SEE ATTACHED RIDER FOR COMPLETE LEGAL

e e B
P.LN. No. 1. = bl nd b v
PAN. No. 2: ..
which has the address of 2630 BEL AIRE
ARLINGTON HEIGHTS ILLINOIS 60004 .

{herein "PROPERTY ADDRESS™;

Togethar with all the improvements now or hereatfter srected on the propaity, und all easemants, rights, sppurtanances,
rents, royalties, mineral, oil and gas rights and profits, watar rights and stock ans s/l fixtures now or hareafter a part of
the property. All replacements and additions shall also ba covered by this Mortgege. ‘A of the forsgoing is raterrad to in
this Mortgage as the “property.”

You covenant that you are lawfully wslzed of the ostats hereby conveyed and have tha right to mortgage, grant and
convey ths propsrty and that the property is unencumbaered, except for encumbrances ol racord. You, unless you are an
inols land trust, warrant and will defend gonerally the titie to the property against all claims (nd c emands. subject to any
encumbrances of record.

You acknowledge that this Mortgage sacuras an Agreement that contsins provisions allowling fc c’sunges in the interest
rats, and that we may, prior to the maturity of the Agresmaent and subject to certain conditions, radicrihe Available Line
af Cradit and/or reaquire repsyment of the total balance outstanding under tha Agresment.

Covenants. You and we covanant snd agrea as follows:

1. (A} PAYMENT OF PRINCIPAL AND INTEREST. You shall promptly pay when due the principsl of and interast sccrued
on the Indabtedness svidenasd by the Agresment, together with any other faass, charges or premiums imposed by the
Agresment, the Security Agreement, or by this Mortgage.

(B} LINE OF CREDIT LOAN. This Mortgage sscures a Line of Credit Loan Agreement. You will enjoy sccess to that
Line of Credit during the tirst sixty {60) Billing Cycles assigned to your Account. Each Billing Cycle will bo spproximatety
one month. (Your initial Bllling Cycle may be less than one manthl. The Revolving Line of Cradit Term of the Agreement is
therefore approximatety five (5) years long. At our option, we may sxtend your Revolving Line of Credit for an additionsl 5
years. You have no duty to accept this option it offerad. You agrea to repay the Principal amount of tha Loans sdvanced
during the Revoiving Line of Cradit Term of the Agreoment during the twenty (20) years commencing at the close of the
Revolving Line af Credit Term. This repayment term is refsrred to hareln and in tha Agreement ss tha Closed-End
Repayment Torm. The total torm of the Agresment secured by thia Mortgage is therefors spproximately twenty-five (25),
thirty (30) years {if oxtended).

{C) AGREED PERIODIC PAYMENTS. During the Revolving Line ot Credit Term you agree o pay on or befors the
paymant due date shown on each periodic Billing Statement the Minimum Paymant Due for that Biling Cyele. The minkmum
paymant due is $50 or the sum of the following charges accrued or incurred in the Billing Cycle: (1) Finance Charges; (2)
pramiurns for Optional Credit Life Insursnce; (3] the Annual Fee; {4) al} other charges Incurred pursuant to the Agreemant
oxcapt faes and charges charged to your Account at the inception of the Agresmant as permitted by Paragraph 11 (B) and
{€C] of the Agreemant;

g AL Ry ] Sy EQUITY SOURCE ACCOUNT MORTGAQGE
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RIDER - LEGAL DESCRIPTION

UNIT NO. 203 AS DELINEATED ON SURVEY OF LOT 74 IN REGENT PARK UNIT NO.
1 AND THAT PART OF LOT "B" IN REGENT PARK UNIT 1 BOUNDED BY A LINE
DESCRIBED AS FOLLOWS: COMMENCING AT THE POINT OF INTERSECTION OF THE
SOUTH LINE OF SAID LOT "B" AND THE WEST LINE OF LOT 74 IN SAID
SUBDIVISICIH, THENCE EAST ALONG THE SOUTH LINE OF SAID LOT "B" A
DISTANCE OF 108.45 FEET, THENCE NCRTHWESTERLY ALONG A LINE DRAWN AT AN
ANGLE OF 69 LELREES 00 MINUTES 00 SECONDS (AS MEASURED FROM WEST TO
NORTH) FROM TP: 2RECEDING LINE A DISTANCE OF 58.86 FEET, THENCE
SQUTHWESTERLY AT RIGHT ANGLES TO THE LAST DESCRIBED LINE A DISTANCE OF
101.25 FEET THENCE SCUTHEASTERLY AT RIGHT ANGLES TO THE PREVIOQUSLY
DESCRIBED LINE A DISTANCE OF 20 FEET TO THE POINT OF BEGINNING, SAID
REGENT PARK UNIT 1, BE(NZ-A SUBDIVISION IN THE SOUTH 1/2 OF THE SOUTH
EAST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COCK COUNTY, ILLINOIS ON JANUARY 16,

1964 AS DOCUMENT 2131431, WHICH SURVEY IS ATTACHED AS EXHIBIT "A"

TO DECLARATION MADE BY CHICAGO TiTLE AND TRUST COMPANY, A CORPORATICN
OF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 25, 1964 AND
KNOWN AS TRUST NUMBER 47028 FILED IN-THE OFFICE OF REGISTRAR OF

TITLES AS DOCUMENT LR2225304 TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE LAND.

o T
Joos
03-28-406-080-3.086

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MORTGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. THIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
A.D. OPS 049

374 38 853 4 o
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Upon paymaent in fuu NQFF .lf@ol:ﬁm rml_n Ynomam, wu shall promptiy
rafund o you any funds he v us" § devr palagraph 2, p dopf flr-d‘_‘ Yy u’ we )shnll appily, no later
than Immisdiataly prior to the sate of the proparty ar its sequisition by us, any funds hald by us st the tima of application
a3 & tredit against the sums sacured by this Mortgage.

The above and fcisgoing provisions contsined in this persgragh 2 relating to payment by you to us of funds in
sscrow shall be excused sa fong as you are required an the date hereof, snd continue after the date hereof, to make
comparable payment of funds in escrow to the halder of s Note secursd by a mortgags or simiisr sacurity sgresment on
tha property, which such mortigags or simisr security agresment has priority over this Mortgage. You agree to provide us
with proof of payment of such funds In ascrow.

5. APPLICATION OF PAYMENTS. {f tharo is » balance on your Account, we wili sand yvou billing ststements,
approximately monthiy, retlecting Account transactions and yaur balance. You can pay the balance, together with currant
interest, in full without penatty, or dafer full payment, In which cssa you must pay at laast the Minimum Payment Due
disclossd on your paymant. Your paymaent is due on or befors the date shown on your statemaent and It shoutld be sent with
the remittance portion of your billing statsment. We may apply payments o your obligations undar this Agreament and the
Desd of Trust in the order we choose. Howesver, wa will ordinarliy apply your psymants to: (1} finance charges, (2} life
Insurance pramiums, it due (3] principal lexcspt for minimum paymaents during the Revolving Period), and {4) other chargas,
in that arder. Paymants will slways be sppliad 1o past due and currant amounts In each catagory in order. The amount of
any payment in axcass of the Minimum Payment Due will be applied first to the principal Account balsnce it no due
amounts axist In another payment. Make your paymants by mail or at our branch using the remittanca portion of your
billing statament

4. CHARCES, LIENS. You shall pay all taxes, assesameants, charges, fines and impositions attributable tc the
property which may nsttatn priority over this Mortgags, and isasehold payments or grounds rents, if any. You shall pay
these obligations Ir'th~ manner provided In pacagraph 2, or if not paid In that manner, you shalli pay them on time directly
to the person owed peyrirnts. You shall promptly turnish to us sif notizes of amounts to be paid under this paragraph. it
you make these payman’ d/reetly, you shaltl promptly furnlsh to us recaipts evidenting the payments.

5. HAZARD INSURAWC). You shall kesp the improvemsants now axisting or hereafter eracted on the property
fnsured against loss by fire, ary nz2ard included within the term *EXTENDED COVERAGE” and sny othar haiard for which
wae require insurance. This insuran/e shall be maintained in the amounts and for the pericd that we require. The insurance
carriar providing the insurance shs ' 'na chosen by you subjsct to our approval which shait not be unreasonsbly withiheld.

Al insurance policies snd ranevais shall ba acceptsble to us and shall include » standsrd mortgage clause. We shall
have the right to hoid the policies and rapswals. 1f wa reguirs, you shaill promptly give to us sil receipts of paid pramiums
and renswal notices. In the event of loss, yorsahalt give prompt notice to the Insurance carrier and us. We may make procf
of toes it not made promptly by you.

Unless we and you otherwise sgres In wiiting, insurance proceeds shail be appiied to restoration or repair of the
property damages, }f tha restaration or repair i aeonpmicaily feasible and our security Is not (assensd. H the rastoration
or repair is not economically fessible or our secus'’y would be (essenad, the insurance procesds shail be applied ta the
sume secured by this Mortgage, whether or not then die, with any excess pald to you. {f you sbendon the property, or do
not saswaer within thirty (30} days a notice trom us that tha tniurance carrier has affersd to settle a clalm, we may callact
the insurance procseds. We may use the proceeds to ronair or restore the property or to pay sums securad by this
Mortgage, whether or nat then dus. The 30-day period will bagir. when the notice is given.

Unless we and vou otherwise agrea In writing, any spplicatior of aroceeds 1o principst shall not axtend ar postponea the
dus date of the paymaents raferrad 1o in paragraphs 1 and 2 or chanre Yhe smount of the nayments. |t under paragraph 20,
the proparty is acquired by us, your right to any insurance pollcles aru praceads resulting from demage to the proparty
prior to the scquisition shall pass to us to the extent of the surms se.vrad by this Mortgsge immedlataly prior to the
acquisition.

8. PRESEAVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Yuu sFrall not destroy, damags or substantisily
change the property, allow the property to deteriorate or commit wasts. I ti~-Mortgage is on a lsssshold, you shall
somply with the provisions of the lesss, and i! you acquirs fee title to the propiryy, the leasshaid snd fee title shall not
margs unlsss we sgree to the marger In writing.

7. PROTECTION OF OUR RIGHTS IN THE PROPERTY; MORTGAGE GQUARANTY INSIIRANCE. It you fali to parform the
covenants and sgresmants containsd in this Mortgags, or thars is » legal proceading *hyt msy significantly affect owr
rights in the property (such as a procesding in bankruptey, probate, for condemnation ar Yo sriutte iswa or Reguiations),
then ws may do and pay for whatover is nscessary to protsct the value of the property and ou’ rig)ts in the property. Our
sction may include paying any sums secured by a lisn which has priority ovar this Mortgsge, spre27ing Iin court, paying
ressonable attorneys’ faes and entsring on the property to make repsirs. Although we may take actizn inder this paragraph
7, wa do not hava to do so.

Any asmounts disburssd by us undar this psragraph 7 shall bacome additions! debt of yours secured Ly this Morigage.

Untess you and we agres 1o other terms of payment, thase smounts shall bear Interest from the date ot disbursement at
the rate providad in the Agreement and shall be payable, with interest, upon notics from us to you requasting payment.

1# we require mortgsge gusranty insurance as a condition of making the (osn sacured by this Mortgege, you shail pay
the pramiums requirsd to maintaln the insurance in satfect until such time as the requirament tor the insurance terminates
in accordance with your and qur written agresment or applicable (aw.

8. INSPECTION. We or our agent may make reasagneble entries upon and inspections of the property. We shall give .
you notice at the time of or prior to an inspaction specifying reasonable cause for the inspaction.

9. CONDEMNATION. The procesds of any awsrd or claim for damages, direct or consaquentiat, in connsction with
any condamnation or other tsking of any part of the property, or far convoyance in lieuy of condemnatian, are hareby
assigned and shsl! be paid ta us. K

tn the evant of & total taking of the propsriy, the proceads shail be spplied to the sums sscured by this Mortgage,
whethar ar not than dus, with any sxcass pald to you. In the event ot » partial taking of the proparty, uniess you and wa
otherwise agree In writing, the sums secured by this Mortgage shall be raduced by the amount of the proceeds multiplied
by the following fraction: (a) the tots! amount of the sums sacured immaedistely bafore the taking, divided by (b} ths fair
markst valus of the property immudiately bafore the taking. Any hatance shall be paid to you.

it you abandon the proparty, or if, after notice by us to you that the condsmnor offoers to make an award or sattie a
claim for damages, you fail to raspond to aus within thirty (307 days after the date the notice is given, we are authorized to
coilest snd spply the proceeds, at our option, either to restoration or repair of the property or to the sums secursd by this
Mortgage, whethar or not then due.
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20. ACCELERATION; REMEDIES. Ws shall give notice to you prior_to accelerstion following your breasch of any
covenant or agreament in UA @r F o LA n unffer o @ R less applicable law provides
otharwisel. The notice shal of afalpit; w & dyte, not less than 30
days from the date the notice is given to you, by which the defsult must be cured; and (8] that fallure to cuce the delfauit
on or before the data specified In the notics may result In scceleration of the sums securad by this Mortgage, foreclosure
by judicial pracesding and sale of the property. Tha notice shall further inform you of the right to reinststs after
scceloaration and the right to szsert inn the foreclosurs procesding the nonexistence of s defsuit or any other defanse to
acceleration and forsciosure. 1f the defsult is not cured on or bafore the data specified in the notice, at our option, we
may require immediste payment in full of atl sums securad by this Mortgage without further demand and may foreclose
this Mortgage by judiclal proceading. We shall be entitied to coliest all expenses incurred in pursuing tha remedias
provided In thiz paragraph 20, including, but not limited to, reasonable sttorneys’ faes and costs ot title svidance.

21. POSSESSION. Upon sccaleration under paragraph 20 ar abandonment of the property and at any time prior to
the sxpiration of any pericd of redemption following judicisl sale, we {in person, by agent or by judicially appointed
racaiver) shall be antitiesd to entar upon, taks possassion of and meansgs thes property and to collact the rents of the
property Including those past dua. Any rents we or the Raceiver coilect shall be applied tirst to payment ot the costs of
management of the property and collection of rents, Including, but not limited to, racaiver's fees, premiums on receiver’'s
bonds and ressonable attorneys’ fees, and than to tha sums secured by this Mortgage.

22. RELEASE. Upan payment of all sums secured by this Mortgage, we shall ralease this Mortgags without charge to
you. Wae shali pay any racordation costs.

23. WAIVER OF HOMESTEAD. You walvs all right of homestead exemption in the property.

24. TRUSTEE EXCULPATION. If this Mortgage Is sxecuted by an Wllinols land frust, trustee executes this Mortgage as
trustes as sforasai”, in the exercise of the powsr and authority conferred upon and vested in it as such trustee, and it is
sxpressly undereiond and agreed by us and by every person now or hersafter claiming any right hersundaer that nothing
containad herein or I'. the Agreemant secured by thiz Mortgsge shall be construed as creating any liability on the trustee
personally to pay said Agreement or any interast that may scerus thereon, or any indebtedness aceruing hersundar or to
pearform any covenants e’.nur express or impilied hersin contsinad, all such liabllity, If any, being axpressly waived, and
that any recovery an the Nor’goge and the agreement securad hersby shall be solely against and out of the property hereby
conveyed by enforcement o' \ni provisions hereof and of caid Agrsement, but this walver shall In no way affect the
parsonal Jiabiilty of any individual ¢c —maker or guasrantor of the Agreement.

Dated: a- C/ - ? L/ - (]
€ A

IF MORTGAGOR IS AN INDIVIDUAL:

Borrowar CAROLYN A. O‘NEILL
Borrower ¢ dorrower
STATE OF ILLINOIS }
! 8§
COUNTY OF CCOK )

1, the undersigned, a Notary Public in and for ssid County, in iz State aforessid, DO HEREBY CERTIFY that
CAROLYN A. O'NEILL, UNMARRIED PERSON

personally known to me to be the sarme persan whoss nameis A1S (eibecrived to the forsgoing instrument, appeared
before ms this day in parson, and scknowledged that HE/SHE signed. cealed and deliversd the said instrumant as
fres and voluntary act, for the uses and purpcses tharein st fo th.

Givan undsr my hand and officlal sssl, this L.}__ of Fal m R\ J C? q’ LJ

OTITAL AL Keg . ~ ade K lan g

WOTARY PUBLIT STATE OF LLINOTS
MY COMMISSION EXP_ JULY 18,1993 Notary Public

fF MORTGAGOR IS A TRUST:

My Commission Expires]

not personally but solely as trustee as at>¢~ 4’0

By & o Title
ATTEST: -——————————-———-———-W_Y‘JLL&!SE__
its  (Title) FILED FOR RECOR 3_, 6
STATE OF ILLINOIS ; .s gL MAY 19 AM 9: 50 54L5
COUNTY OF )

1, the undersignad, a Notary Public in and tor sald County, in the State aforesaid, DO HEREBY CERTIFY that
, Prasident and
Sacratary, respectively, appeared befors me this day in person, and scknowledged that they signed and dsliversd the sald

instrumant as their own free and voluntary acts and as the frae and voluntary act of said corporstion, ss Trustee, for the

uses and purposas tharein set forth, and the said Secretary did aiso then sand there acknowledge
that he, as custaodian of the corporate ssal of ssid corporstion did atfix the sald corporate saaf of sald corporation to said
instrument ss his own fras and voluntsry act, and as the fres and voluntary act of asid corporation, ss Trustas, tor tha utes
and purposes therein set forth.

Given under my hand and official seal, this day of

My Commiscion Expires:
Citibank, Feders! Savings Bank Nohry Public

hicass: 11T inaTe” ates Page Bof 5 DPS 3441
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[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER is made this day of
, and Is Incorporated into and shall be desmed to amend and supplement the Mortgage, Deed

of Trust or Security Deed {(the *Security Instrument*} of the same date given by the undersigned (the
*Borrower®) to secure Borrower's Note to
CITIBANK, FEDERAL SAVINGS BANK
{the “Lender"} of the same dats and covering the Property described in the Security Instrument and
iocated at:
2630 BEL AIRE, ARLINGTON HEIGHTS, ILLINOIS €0004
(Property Adoress)
The Property includes a unit in, together with an undivided Interast in the common elements of, a

condominium project known as:
REGENT PARK

{Name of Condominium Project)
{the “Condominium Project®). If the owners association or other sntity which acts for the Condominium
Projact {the “Ownars Association”} holds title to property for the beanefit or use of its members or
sharshoider,, the Property eiso Includes Borrower's interast In the Owners Association and the uses,
proceeds an benefits of Borrower's Interest.

CONDOM!iLiM COVENANTS. [n addition to the covenants and agreements made in the Security
Instrument, Barrc wer and Lender further covenant and agree as follows:

A CONDOMPIPAL'M OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Proja (3 Constituent Documents. The °"Constituent Doccumeants” are the: (I} Declaration
or any other docums=n?"wvhich creates the Condominium Project; {li} by-laws; {ili) code of regulations;
and (iv} other squivaier: flocuments. Borrower shal! promptly pay, when due, all duss and assessments
imposed pursuant tc the *cnstituent Documents.

B. HAZARD INSURANCE. 3o long as the Owners Association maintains, with a generally accepted
ingsurance carrier, a “master’'_~r ‘vlanket® policy on the Condominlum Project which is satisfactory to
Lender and which provides lasur=nce coverage In the amounts, for the periods, and against the
hazards Lender requires, inciudiig fre and hazards inciuded within the term ‘extended coverage,”
then: (I} Lender waives the provi3tun in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium Instaliments for.!(=zard insurance on the Property: and

(i) Borrower's obligation under U J’orm Covenant & to maintaln hazard insurance coverage on
the Property is desmad satisfled to the 4:itent that the required coverage Is provided by the Owners
Associlation policy.

Borrower shall give Lender prompt notice of any lapse In requiraed hazard insurance coverage.

In the event of a distributlon of hazard (nsurance proceeds In lieu of restoration or repair
foliowing a loss to the Property, whether to the urit nr to common slements, any procesds payabie to
Borrower ars hereby assigned and shall be pald to Lznder for application to the sums securad by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tai:e s::ch actions as may ba reasonable to insure
that the Owners Association maintaina a public liabiiity insurznce policy acceptabie in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clai. ‘or damages, direct or consequential,
payable to Borrower in connection with any condemnation or «thar taking of all or any part of the
Property, whether of the unit or of the common eslements, ¢/ “or any conveyanca in lleu of
condemnation, are heraby assigned and shall be paid to Lender. Such procesds shall be applied by
Lender to tha sums secured by the Security Instrument as provided In Uni‘crm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowar shall not, except after noticy to Lsnder and with Lender's
prior written consent, sither partition or subdivide the Property or consent 10:

{i the abandonment or tarmination of the Condominlum Project, excup’ $for abandonment or
termination required by law in the case of substantiai destruction by fire or ¢*arr casuaity or In the
case of a taking by condemnation or eminent domain;

(il sny amendment to any provision of the Constituent Documents If the prevision Is for the
axpress benefit of Lender;

{il) termination of professional management and assumption of self-management of the Owners
Association; or

{iv} any action which would have the sffect of rendering the public liabllity insurance coverage
maintained by the Owners Association unacceptable to Lander.

F. REMEDIES. If Borrower does not pay condominium dues and assessmants when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
othar terms of payment, these amounts shall bear intsrest from the date of disbursement at the Note
rate and shall be payable, with Interest upon notica from Lender to Borrower requesting payment.

BY SIGNING BEI..OW orrower sccepts and agrees to the terms and provisions contained In this
Condon;lni ™

"‘ (Beal) (Beal)
CAROLYN A. O'NEILL Borrower Borrower
(Gomd) {eel)

Borrewer Bermower
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