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MORTGAGE

THIS MORTGAGE IS DATED MAY 19, 1954, between Do Young Han and Chon Ok Hen, Husband & ‘Wife, whose
addregs Is 7506 Arcadia, Morton Grove, IL. 60053 (referred to below aa "Grantor"); and Korea First Bank,
Chicago, whoae ~diress is 205 N, Michigan Ave,, Sulte 915, Chicago, IL 60601 (referred to below as "Lender”).

GRANY OF MORTGAGE . Fre valualido considerstion, Granior mortgages, warranis, and conveys 10 Lender ali ol Grantor's right, title, and interest
in and io the lollowing des .rib»d real property, logeiher with all extsting or subsaquantly erecled or affixad buildings, improvements and fidures; all
oasamanta, righls ©of way, an< rnurtenances; all waler, water rights, walercourses and diich rights (including stock in utilies with dilch or imigation
rights); and all other rights, rc, afth.s, and profits relaunf to the real property, inciuding without limitation ali minerais, ofl, gas, geathermal and similar
matters, located in Cook Curinly, State of illinola (the "Real Property"):

LOTS 21 AND 22 IN/81')OCK 4 IN FIELD'S BLVD. ADDITION TO IRVING PARK, A SUBDIVISION OF THE
EAST HALF OF THE W/:ST HALF OF THE SOUTH WEST QUARTER OF SECTION 13, TOWNSHIP 40
NORTH, RANGE 13, EALT OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS.

The Real Property or s eddress |3 cavvmonly known as 3010 W. Irving Park Road, Chicago, L. 60618, The Real
Property (ax Identiftcallon number ls 13-13-327+27.

Granlcr presantly assigns to Lender alt of Granlor's rght, Utis, and Interest in and to a!! leases of the Property and all Rents from tha Property. In
addilon, Granior granis to Lender & Unitform Commen ial Cude eecurily Inlerest In the Personal Properly and Rentis.

DEFINITIONS. Tha following words shall have the followirg neanings when used in this Morigage. Terms not olhecwise defined in this Morigage shall
have the maanings atributed 1o such lerms in the Unltorm Curinercial Code. Al references to dollar amounis shall mean amounls in lawful money of
the United Stales of America.

Grantor. The word *Granlor” means Do Young Han and Ct.on Ok Han. The Grantor is the mortgagor under this Marigage.

Guarantor. The word "Guarantor® mesans and Includes withoul Hi7.#taxon, sach and all of the guaraniors, sureties, and accommodalion partias in
conneaction with the Indebtedress.

improvemenis. The word "Improvemnents” means and includes v4thout limitation all exsting and future Improvemenls, fixtures, buildings,
sbruclures, mobile hemes affed on the Real Properly, facilities, additic~z, ruplacements and othar construction on the Reat Property.

indebtednass. The word "Indebledness® means all principal and interext Je; able under the Nole and any amounis axpended or advanced by
Lender to discharge cbligaions of Granior ot expenzes incured by Lender (0 7.rfarce obligalions of Grentor under this Mortpage, together with
Interest on such amounts as provided in this Modgage.

Lendar. The word “Lender™ msans Korsa Firsi Bank, Chicago, I's successors and ».gns. The Lender is the marigagee undar this Morlgage.

Mortgage. The word "Morigage™ means this Morigage betwean Grantor and Lendsr, #.i1d h cludes without Hmitation el assignments and security
Inferest pravisions relating to the Personal Property and Rents,

Note. The wocd "Note” means the promissary note or credit agreement dated May 1371954, In the original principal amount of
$110,000.00 from Grantor to Lender, togeiher with all renewals of, extensions of, mocific.lizna of, refinancings of, consolidations of, and
substiiutions for the promissnry nole or agreament. The Inlerest rale on the Nole Is a variad's In*urest rale based upon an Indax. The Index
currenlly is 8,750% per annum. The Interest rate lo be appiled to tha unpald principal balanes i Iis Morigage shall be al a rale of 1.000
percsniage poini(s) over the index, subject however to the following maximum rala, resulling In a1 Inis) raie of 7.760% per annum. NOTICE:
Under no circumstances shall the interes! rate on this Mortgage be more than (excopt for any highat catault rate shown below) the losser of
24.000% per annum or ihe maximum rala allowed by applicable law. The maturlly date of this Noriges~ Is May 31, 1597, NHOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. ’

Personal Property. Tha words "Personal Property” mean all equipmenl, fixturea, and cther arlicles of persoss!' o’ sparly now or hereafter owned
by Grantor, and now or hereafisr attached or affixed lo the Real Property; togelher with all accessions, parls, ane ac Zittons lo, all replacements of,
and ail substitutions for, any of such property; and togeiher wih afl proceeds (including without imitation all Instiar.ce proceads and rafunds ot
promiums) from any sale of other dispositon of the Properly,

Properly. The word "Property™ means collectively the Rea! Propecty and the Persana! Property.
Roal Property. Tha words Rea! Proparty”™ maan tha property, inlerests and rights dascribed above in the “Grant of Morigage” section.

Related Documenis. The words "Rslated Documents®™ mean and includs without limilaion al promissory notes, credit agreements, [oan
agreemenis, guarantise, sacurty agreamants, morigages, doeds of rust, ang ak aiher insirumanis, agreemanis and documaents, whalher now or
heraafier sxisling, exsculed In connection with the Indebtednass.

g'an% The word "Rernis” means alt present aend luture rents, revenues, Income, issues, royaities, profits, and other benefila derived from the
operty.

THIS MORTGAGE, INCLUTHNG THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST 'N THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Morigage, Granior shal pay to Lander all amounis secured by this Morigage
as thoy become due, and shall striclly perform a% of Granior’s obligations under this Mortgage.

POBSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees Yhal Grantor's possession and use of the Property shall be governed by the
following provisions:

Possassion and Lse. Unlil in defauit, Grantor may remain in possession and conirol of and operats and manage the Proparty and collect the
Rents from the Proparty.
Duty o Maintain. Grantor shall mainizin the Property in fenantable condltion and promplly perform all repalrs, replacements, and meintenanca
necessary 1o preserve Iis value.
Haimdous Substances. The terms "hazardous wasle,” "hazardous substance,” “disposal,” “release,” and "throalened relsase,” as used In this
Morigege, shall have the same meanings as set forth in the Comprehensive Environmenial Response, Campensalion, and Liabiilty Act of 1980, as
amended, 42 U.S.C. Seclion 8601, el 38q. ("CERCLA"), the Superiund Amendments and Reauthorization Act of 1888, Pub. L. No. §9-—499
("SARA7), the Hazardous Maleviale Transportalion Act, 49 U.S.C. Section 1801, ot seq., the Resocwce Conservation and Recovery Act, 48 U.S.C,
Section 8801, el saq., or ciher appilicable slale or Fedaral laws, rules, or regulations adopled pursuant to any of the foregoing. The ferms
“hazardous wasta" and “hazardous substance™ shall also Include, without limilation, pelroleum and petroiaum by-praducls or any fraclion thereof f\,
and asbestos.  Granior represants and warranis to Laender that: (&) During the period of Grantor's ownership of tha Property, there has b, n 14
uss, ganeration, manuteciure, storage, freatment, disposal, release or threalened relsasa of any hazardous waste or substance by any pefso,

14

S




UNOFFICIAL COPY . “




g UNOFRFI®HAE COPY. -

undes, or about the Property; {b) Grantor hay na knowiedge of, or ressan to beliove that thare has been, except as previcustly disclossd o and
acknowledged by Lender In wriing, (1) any use, genecation, manufaciure, siorage, treatment, disposal, relcase, or threatenad releess of any
hazardous wasie or substance by any prior owners or occupanis of the Property or (i) any actual cr threatensed litigation or cialme of any kind by
any pacson relating 10 stich matters; and (o) Except 88 provicusty discicsed 1o and acknowiedged by Lander in writing, (i) neither Grantor nor any
tenani, contractor, ageni or olher authorized user of the Properly shall use, gensrate, manufacture, slore, treat, dispose of, or release any
hezardous wasia or substance on, under, or aboul lhe Property and (Ii) any such aclivily shall be conducted In compliance with all applicable
teclecal, stats, and focal laws, regulstions and ordinances, InGluding without kmitason those laws, regulaions, and ordinances described above.
Grantor auihorizes Lender and Its agents to enler upon |he Property to make such Inspections and tests, al Grantor's axpeonse, as Lender may
deem sppropriate to determine compilance of the Property with this section of Ihe Morigage. Any inspections or lests made by Lender shall ba for
Lendes's purposes onty and anhall not be construed to create any responsibliity of Tlability on the parl of Lender lo Granior or fo any other person.
The representations and waranties contained herein are based on Granlor's due diligence In investigating the Property for hazardous wasle.
Granior hereby (a) releases and walves any fulure claims against Lender for indemnity or coniribulion In the event Grantor becomes liable for
cleanup or clher coats under any such laws, and {b) agrees lo indemnlty and hold harmiess Lendar against any and alf claims, fossas, liablilles,
damages, penalties, and expensss which Lender may diractly or Indirectly sustain or suffer resulting from a breach of this seclion of the Morigage
or as a consequence of any use, generation, manutacture, storage, disposal, releass or threalenad release occuring prior ta Grantor's ownership
or Inierea! In the Proparty, whathar or not the same was or should have been known to Granlor. The provisions ol lhis section of the Morigage,
including the obligation 1o Indemnify, shall survive the payment of the Indebladness and the satistaction and reconveyance of the lien of ihis
Morigage and shail not be affecied by Landar’s acquisition of any lntersal In the Property, whether by toraclosure of otherwise.

Nulsance, Wastd. Qrantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffar any stripping of or waste on or to the
Property or any portion of tha Property. Without Emiting tha gonerality of the foregaing, Grantor will nol remove, or grant lo any other pary the
right 1o remove, any timber, minerals {Including ot and gas), soll, gravel or rock producis withau! the prior wrillan consent of Lender.

Removal of improvements, Granlor shait no! demoliah or remove any improvemants from the Real Property without the prior writien consent of
Landae. As a criclon fo the ramoval of any improvements, Lendar may require Granlor Yo make arrangemonls salisfactory to Lender lo replace
such Improver @ = wilh Improvements of at least equai value.

Lender's Right to cntar. Landar and its agants and represantatives may entx upon the Real Propery al ali reasonable imes fo aftend to
Lander'’s inlatasis an 1o inspoct the Property tor purposes of Grantor's compllance with the terms and condilions of Lhis Mortgage.

Compllance with Gover.imwial Requirements, Granior shall promplty camply with all laws, ordinances, and requiations, now or hareatier in
afteci, of all governmourts! »:shorites applicable ic tha usa or occupancy ol the Properly, including without Hmitation, the Americans With
Disabliies Act. Grantor may. /ontest In good feith any such law, ordinance, or regulation and withhold compliance during any progeeding,
Including appropriate appeaz, ~< inng as Granior has nolifed Lender In writing prior to dolng 3o and so long as, in Lender's sole opinion,
Lender's Inlerusts In the Property e not jeopardized. Lander may require Granlor to post adequale socurily of & swely bond, reasonably
satstactory to Lender, to protect Lender's interesl.

Duty 1o Protect. Grantor agrees nelther '~ abandon nor leave unaliended the Property. Granlor shalt do all ciber gets, In addition to these acts
sel forth above in (hia saction, which frora tha character and usa of the Property are reasonably necessary to prolect and preservo the Property.

DUE ON SALE « CONSENT BY LENDER. Lent’sr may, al lts oplion, declare immediately due and payable all sums secured by ihis upen the sale or
transter, without the Lender’s prior written consent, i u! or any part of the Real Property, or any Interest In the Real Property. A "sale or lransler”
means tha conveyance of Heal Propery or any rgl 4, litku or inlerast Ihersin; whalher legal, beneficial or equitable; whether voluntary or involunlary;
whalher ©y outright sale, deed, instaliment sale conu=si, 'and contrect, coniracl for deed, leasehold Interes! with a lerm greater than throe (3} years,
lsase-oplion contracl, or by sdle, assignmant, or transk r o/ any beneficial interest in or to any land trust holding Hlite lo the Real Property, or by any
olher method of conveyance of Real Property Interest. If any Grontor is a corporation, parinership or imitad llablilty company, transfer also includas any
ohange in ownership of more than twenty-five percent (25%} o’ I”.a voling slock, partnerahip interests or limitad Eabllity company Interasts, as the case
may ba, of Granlor. However, Ihis option shall not be exercisad «y wander it such exercise Is prohibited by federal law or by lliinols law.

TAXES AND LIENS. Tha fofowing provisions relating o the laxes anr usns on the Property are a part of this Mortgage.

Payment. Granior shall pay when due {and in all events prior .3 delnquency) all taxes, payroll taxes, special laxes, assessments, water charges
and sawer sarvice charges levied agalnst or on account of the Firpety, and shall pay when due alt clalms for work done on of for services
rendered or material furnished 1o the Propedty. Grantor shall maintutn. by Property free of all lisns having prority over or equal lo the Iinlerest of
Lender under this Morigage, excepl for the Nen of taxes and assassmen’s n~t due, &nd ex=epl as olherwise provided in the following paragraph.

Ripht To Contasd. Grantor may withhoid paymeni of any lax, assessment; or :lalm In connection with a gocd faith dispute over the obligation le
pay, so iong as Lander’s interast in the Propesty Is not jecpardized. If & lien 7.is.a of 15 Med as a resull of nonpayment, Grantor shall wilhin fifteen
{15} days after the len arsas or, H a llen Is fled, wilhin fifteen (16} days aler Crartor hes nolice of the filing, secura the discharge of tha kan, or It
requestad by Lender, deposit wilh Lender casti or & sutficient corporale surety.bs .« or olher securily satisiaclory to Lender in an amaunt sufficlent
to discharge the Nen pius eny coats and atiornays’ fees or other chargea that could acrua as a result of a foreciosure or sale under the lien. In
any contest, Grantor shall dafand Itsslf and Lender and shail sallsty any adverse judg.nent vefora enforcoement Against the Propesty, Grantor shall
name Lender as an additional obligee under any surely bond furnished In tha contest pouceldings.

Evidence of Peyment. Grantor shat upon demand furnish to Lender satisfactory evider ce. Jf payment of the laxes or assessments and shalt
authorize tho appropfinie governmenial olficial lo dellver to Lender al any ¥ma a wrilten sia’snirat of the laxes and assessmenis against lhe
Property.

Nollce of Construction. Granior aheil nolity Lendec at least ffiean {15) days belore any work la ormenced, any services are turpished, or any
maledals are supplied to the Properly, i any mechanic’s ken, materidlmen’s lien, or other lien could he euseried on account of the work, sarvices,
or materials, Grantor wili upon request of Lendec furnish to Lender advance assurances salisfactory io Len-sr that Granlor can and will pay lhe
cost ot such improvements,

PROPERTY DAMAGE JNSURANCE. The fullowing provisions relating to Insurng the Pronarty are a part of this Ki~gr je. cn
1

Mainisnance of Insurancy. Grantor shall procure and mainigin policies of fire insurance wih standard extend.d soverage endorsements on a ..
replacament basis for the tuil Insurable value covering all iImprovements on the Real Property in an amount sutficieri-to aveid application of any »~*
colnsurance clause, and with s standard morigagee clause in favor of Lender. Policies ahall be wrilen by such Insirance cempanies and in such ;-4
form as may be reasonably acceplable to Lender. Granlor shall deliver o Lender cerlificales of coverage from each Insurer conlalning a [
slipuiation that coverage will not be cancelied or diminished without a minimum of ten (10) days’ prior wrillen notice to L. endar and not conlaining

any disclaimer of lhe Insurer's Habliity for failure to give such notice. Should the Real Prcperty at any tima become located in an area designated |
by the Director of the Federal Emergency Managemant Agency as A special fiood hazard area, Grantor agrees lo obiain and malntain Federal
Flood Insurance, lo the oxlent such insurance Is required by Lenider and Is or becomes evallable, for the term of the loan and for the full unpald ™
principal balance of the loan, or Ihe maximum limit of cavecage that is avallable, whichever is jess. ;

Application of Procaeds. Grantor shall promptly nelify Lender of any loss or damage 1o the Properly. Londer may make proof of ioss If Grantor
fa#s to do so within fifleen (15) days of the casually, Whelher or not Lendes's securlty is impalred, Lander may, al ils eleclion, apply the preceeds
to tha reduction of tha Indebladness, payment of any lien affecting the Property, or the restoraiion and repair of the Property. If Lender elects lo
apply the proceeds to resloraticn and repalr, Granicr shall repalr or replace the damaged or desiroyed improvements in a mannar satisfaclory to
Lender. Lender shal, upon salistactory proot of such axpanditure, pay or reimburse Granlor from the proceeds for the reasonable cost of repalr
or restoration If Grantor is not in default hereunder. Any proceeds which have nol been disbursad within 180 days aHer thalr recelpt and which
Lender has not commitiad to ihe repalr or restoration ol the Property shall be used first to pay any amount owing io Londer under this Morigage,
then to prepay accrued Inlerest, and the amaindaer, it any, ahall be applied to the principal balance of the Indebladness. f Lander holds any
procaeds after payment in fuill of the Indebtednass, such proceeds shall be pald to Grantor.

Unexpired Instirance ot Sale. Any unexpired insurance shall inure lo tha banefil of, and pass lo, the purchaser of tha Pcoparty covarad by this
Morigage at any trusiee’s sake or other sale heid under the provisions of this Mortgege, or al any foreciosura sale ol such Properly.

Grantor's Regort on Inaurance. Upon request of Lander, howaver nol more than once & year, Granior shall furnish lo Lendar o report on aach
existing policy of insurance showing: (&) the name of 1he insurer; (b) the risks Insured; (c} the amount of the policy; (d) the property insured, the
then current replacement value of such property, and ihe manner of delermining thal value; and () the explration dale of the policy. Grantor
shall, upon request of Lender, have an Indepandent appralser salisfaclory 1o Lender delermine the cash value replacement cost of the Proparty.

EXPENDITURES BY LENDER. I Granlor feiis to comply with any provision of this Morigage, or if any action or proceeding Is commenced that would

malodally affect Lended’s intoresis in the Property, Lender on Grantor's behalt may, but shall not be required lo, lake any action that Lender deems
appropriate.  Any amaount that Lendsr expands in 80 daing will bear interest al the mate charged under the Nole from the dale Incurrad or pald by

Lander lo the date of repaymaent by Grantor, All such axpensos, at Lender’s oplion, will (a) ba payable on demand, (b) be added to the balance of the

Nols and be apporiionad ameng and be payable with any instaliment payments to become due during alther (1) the iarm of any applicable insurance

{_D . \/'pomy or () the ramalning term of tha Nole, or (c) be roaled as a balicon payment which whl be due and payabie al the Nole's maturity, This
, glso will securs payment of these amaunts. The rights provided for In ihis paragraph shall ba In addilion to any other rights or any remadies

which Lender may be antiled on acoount of the defaull. Any such action by Lender shall not be consirued as curing the default so as lo bar Lender




UNOFFICIAL COPY




gmm  UNOFFI| @it GOPYs

from any remady that # otherwise would have had.
WARRANTY; DEFENSE OF TITLE. Tha following provisions relating io ownership of the Property are a part of this Mortgage.

Thie. Granlor warranis that: (a) Grantor hoids good and marketable title of record to the Property In fee simple, froe and clear of all liens and
encumbrances other than those aat forth in the Real Property descrplion or In any litle insurance policy, e repor, or final lille opirlon Issued In
favorM of, and m by, Lander in connection with this Morigage, and (b) Grantor has the full ight, power, and authority 10 execute and deiiver
this Mortgage o .

Defense ot Trile. Subject 10 tha exception in the paragraph above, Grantor warrants and will forever defend Ihe title to the Property against the
lawfut clalms of a% persons. In the event any action or proceeding s commenced thal questions Granior's lile or The interost of Lender under this
Morigage, Grantor shal defend the ection at Grantor's expense, Granior may be the nominal party In such proceeding, bul Lender shall be
enifted to participute in the procseding and to be regressnted In ihe proceeding by counsel of Lender's own cholce, and Grantor will deliver, or
causa to be caltvered, 1o Lendsr such instruments as Lender may request from time to time to permil such participation.

Wihh Laws. Grantor warranis thai the Propery and Granfor's use of the Propery complias with all existing appiicable laws,
ordinances, and regulations of govermnmantal authorities.

CONDEMNATION. The following provisions relating to condemnation of \he Property are a part of this Morigage.

of Net Proceeds. |f all or any part of the Property Is condemnad by eminant domain proceedings or by any proceeding of purchase
in of condemnation, Lende: may at s eleciion raquire that all or any portion of the net preceeds of the award be applied to the Indeblednoss
or the repak or resioraion of the Property. The net procseds of the award shall mean the award alter payment of all reasonable cosls, expensas,
and attorneys’ fess incurmed by Lender in cannection with the condemnation.

Procesdinge. if any procseding In condemnation is Med, Grrnlor shall pramptly nolity Lender in wrlling, and Granlgr shall promptly Inke such
steps as may be iwcessary o defend the action and obtain the award. Granlor may be the nominal pariy In such proceeding, but Landor shali be
entitled lo par’apat; in the procsading and lo be represaniad in the proceeding by counsel of Its own choice, and Grantor will deliver or cause to
be delivared io Lanc 2y such insiruments as may be requesisd by it from time to time lo permit such participation,

IMPOSITION OF TAXES, ~ET8 AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relaling to governmonlal taxes, fees
and charges are a parl of % M origage:
Curren! Taxes, Fees a™ Charges. Upon raquest by Lender, Grantor shall execuls such doouments In addilion o this Morigage and lake
whaterser athar action Is red L lad by Lender to persct and continue Lender’s Hen on ihe Real Property. Granlor shall reimburse Lender for aff
taxse, as deacribed below, 1020 nr aith all expansas Incurred in racording, perfecting or continuing his Mortgage, including wilhoui fimitation all
taxes, fses, documaentary stamys, nrt olher charges for recording or registering this Morigage.
Taxss. The foliowing shall consifiu»-laxes lo which this section applies: (a) &8 specific tax upon his type of Morlgage or upon all or any par of
the Indebtedneas sacured by this morigacs; (b) a specific tax on Granior which Grantor Is authorized or required to deducl from payments on the
Indebtedness secured by this lype of Worlpaos: (c) & tax on 'his type of Morigags chargeabie agalnst tho Lander or tha holder of the Nota; and
{d) & specific lax on alt or any poction of iy ) adebistiness or on payments of principal and Interest made by Granlor.

Subssqient Texes. If any tax 1o which this se_uun applies is enacted subsequent to the dale of this Morigage, this event shall have the same
eftoct as an Event of Dafauil (as defined balow), anc. Lender may exarcise any or all of its avaliable remedies for an Evenl of Defauil as provided
below uniess Grantor eithar (a) pays the tax botar -t becomes delinquant, or (b) confests the tax as provided ubove in the Taxes and Liens
saction and deposits with Lander cash or a sulficler  cc /poraie surety bond or olher security satisfactory to Lender.

as“ECtﬂiil‘T\' AGREEMENT; FINANCING STATEMENTS. T e /i-wing provisions relaling to this Mcrigage s a sacurity agreemont are a pert of this
ortgage.

Securily Agreement. This instrument shall constitiile a sec urity #oreement 1o the extant any of (he Property constifules fixtures or other parsonal
property, and Lender shali have xit of the righits of a sacursd par.y unjer the Uniform Commerclal Code as amanded lrom time to time.

Sacurity Interast. Upon requeat by Lender, Grantar shall oxecy'a fir=ncing siatements and lake whatever other action is requestad by Lender to
perfact and continue Lender's security Interest in the Renis and Parscnal Property. In addilion 1o recording this Morigage in the real properly
records, Lender may, al &ny time and without funiher authorzation wom Grantor, file axeculed counterparts, coples or reproduclions of this
Morigage as a financing sialement. Grantor shall reimburse Lender or 4l expenses incurred In parfecling or continuing this secusity Intarest,
Upon default, Granior shali asssmble tha Personal Property In @ manner ard 8 a place reasonably convenlant to Grantor and Lender and make i
avaliabie ta Lender within ihrea (3) days aliar receipt of writlen demand from "er.Jar.

Addresses. The maling addresses of Grantor (deblor) and Lender (socursd) padly), from which Information concerning the securily Inferest
grantod by this Morigage may ba oblained (sach as required by the Unliorm Cuinmaercis!.Code), are as sizted on lhe first page cf lhis Morigage.

FMmmTI-ER ABSURANCES; ATTORNEY-IN-FACT. The following provisions relaling fc furthar. assurances and altorney-in-{fact are & parl ol this

Qaps.
Furihar Asauvances. At any time, and from time to time, upon request of Lander, Gran o ' vill make, execute and deliver, or will cause lo be
made, axecuied or dellvered, to Lander or 1o Lender's designee, and when requestaa-by Carder, cause lo be fled, recorded, relilsd, or
reracocded, as ihe case may be, al such imes and in such offices and places as Lendwr may «wam appropriale, any and &l such morigages,
deads of irust, security deads, security agreemants, financing slalemants, conlinuallon statement s, Irstruments of further assurance, ceriificates,
and olther dogumenis as may, In the sole opinicn of Lender, ba neceasary or desirable in order Ic s'fectuate, complete, perfect, continue, or
preserve (1) the obiigations of Geanlor under the Nole, this Morigage. and iha Related Documents, and (b} the llens and security Inleresls
crealed by this Morigage as first and pror liena on the Property, whether now ownsd or hareafier acquires’ oy Grantor. Unless prohibiled by law
or agreed 10 the contrary by Lender In wriing, Grantor shall reimburse Lender for all costs and expenses Incur 'ed In connaclion with the mallers
refarred 10 In this paragraph.

Attorney=in-Fact. || Granlor fails 1o do any of the ihings referred ta In the precading paragraph, Lender mry o so for and in the name of
Grantor and al Grantor's expense. For such purposes, Granlor hereby revocably appolnts Lender as Grartlor's ut'ney-in-fact for the purpose
of making, execuling, delivering, Ming, recording, and doing all other inings as may be necessary or desirablc, in Lendar's sole opinion, to
accomplish the matters referrsd to in the preceding paragraph.
FLALL PERFORMANCE. ! Granior pays all tho Indebtsdnets when due, and otherwise porforms alt the obligations Imposea upon Granter under this e
Mortgage, Lender shali axecute and deliver 10 Grantor & suitable satisfaction of this Morigage and sullable stalemants of termination of any financing .

staisment on Ks avidsncing Landar's securily interest in the Ranis and the Psrsonal Property. Granior will pay, if permiftad by applicable law, any {_

reasonable larmination fee as detarmined by Lender from lime to time.
DEFAILT. Each of the following, al the option of Lander, shali constituta an avent of defaull ("Event of Dafault) under this Morigage:
Datsult on Indabisdness. Fallure of Grantor (b make any payment when dus on the indebledness.

Detaul! on Other Paymenis. Fallure of Granlor within the time required by this Mortgags to make any paymont tor {axes of insurance, of any
othae paymant nacessary to prevent fiing of or to elfect dischargs of any lisn,

Compliance Detelt. Faliurs to comply with any othar term, nbligation, covenant or condition contained In this Mortgage, the Note or in any of the
Relaled Documants.

Default in Favor of Third Parlies. Should Botrower or any Granlor default under any loan, extension of credit, securlly agreement, purchase or

sales agrooment, or any other agreemeni, in lavor of any other credlior or person ihat may malerlally affect any of Borrower's property or

gmow; or any Grantor's abilty o repay the Loans or pecdorm their respective obligations under this Morigage or any oi the Related
OGUTIIN

False Stalemenis. Any waranly, reprasentation or stalement made or furnished lo Lender by or on behalt of Grantor under this Morigage, Ihe
Note or the Relaled Documents is false or misleading in any material respect, either now or at the time made or furnished.

Death or Insnivency. Tho death of Granior or ihe dissolution or lermination of Grantor's axislence as a going business, the insclvency of Granior,
iha appointment of a meceiver for any part of Brantor's property, any &ssignment for 1he benefil of creditors, any type of credilor workout, or the
commencement of any proceading under any bankrupicy or insolvency laws by cr against Grantor.

Forsciosure, Forfeitur, sic. Commencemsent of foreciosre or forfeliure proceedings, whather by Judiclal proceading, sali~help, repossassion or

any other method, by any creditor of Grantor or by any governmantal agency against any cf the Proporty. Howaver, this subseciion shall nol apply

in the event of a good faith dispute by Grantor as {o the vafidity or reasonabieness of the claim which is the basis of the torecicsure or forefeilura

E;Mdﬂ ng, provided that Granior gives Lander writlen nolice of such claim and furnishes reseqves or a surety bond for the claim salistaciory to
nder.

Braach of Othar Agressnent. Any breach by Grantor under 1he ierms of any other agreemaent batween Grantor and Lender that Is not reamadied
within any grace period provided thersin, [ncluding without imitation any egreemant concerning any indebiadness or other obligation of Grantor ¢




"~ UNOFFICIAL COPY




wmm  UNOFFI@ids COPY . meo

Lander, whather sodsting now or iater,

Evenis Affecting Guaranior. Any of the preceding events occurs with respect 10 any Guarantor of any ¢f the Indebledness or such Guarantor
dies or Becomes incompatent.

Insecurity. Lender reasonably desms itself Insscure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any lime thereafler, Lender, at its option, may exercise
any ons or mors of the following rights and remedies, in addiion 1o any other rights or remedies provided by law:

Acceleraie Indebladness. Lendsr shall have the right at iz oplion witheul nolice to Grantor lo declara the entire Indebledness immediately due
and payabie, including any prepayment penalty which Grantor would be required 10 pay.

UCC Remedies. Wih respect to all or any part of the Perzonal Property, Lender shak have ail tha rights and remadies of a secured party under
the Unllorm Commaercial Code.

Collect Rents. Londer shalt have the righl, withaut nolice to Grantor, 1o lake possassion of the Proporty and collect 1he Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, agalnst the indebledness. In furtherance of this right, Lender
may require any tenant or other user of the Properly to make payments of rent or use fees directly 1o Lender. (I ihe Rents are collected by Lander,
then Grantor imevocably designales Lender as Granior's aftorney-in-fact to endorsa Instruments received In paymaent thereol in the name of
Grantor and {o negotiate the same and collect the proceads. Paymenls by lenants or other users o Lender in response to Lender's damand shall
saiisfy the obligalions for which the paymants are made, whether or not any proper grounds for the demand exisled. Lender may execcise lis
rights under this subparagraph elther In parson, by ageni, or through a recaiver,

Maorigages in Possession. Lender shall have the right to be placed as morigages In possession or 10 have a racelver appointed lo take
possession of alf or any part of the Property, with the power to protec! and presecve the Property, to operale the Property preceding foraclosure ar
sale, and to colec’ the Rents from 1he Property and apply the procoads, over and above the cost of ihe recelvership, against the Indebladnass.
The morigagee '+ 0o isession or receiver may serve without bond H permitted by law. Lender's right to the eppointmani of a receiver shall exisi
whether or not the aprarent value of the Properly exceads the Indebtedness by a substantial amount. Employment by Lendar shalt not disquality
& person from serviryg 8=.a receiver,

Jugdicial Forsciosure. L7 ar'ar may oblain a judiclal decree foreclosing Grantor's Inlerest in all or any part of the Property.

Deficlency Judgment. i pr/miled by applicable law, Landar may obtain & judgment for nny deficiency remaining In the Indebladnass due to
Lender afer application of all amiunts roceived fram the axercise of the rights provided In ihis section.

Othar Remadiesa. Lander shan huvs «l oiher rights Rnd remedies provided in this Morigage of the Note or available at law or In equily.

Sale of the Property. To the axi:nt pormitted by applicable law, Grantor hereby walves any and a¥% right to have the property marshalled. in
execcising Its rights and remedies, ! :.:der shall be free lo se¥ all or any part of the Property togather or ssparalely, in one sale or by saparaie
sales. Lender shail be entliled 1o bid at any Lublc sale on all or any portion of ihe Property.

Notice of Sale. Lender shall give Grantey ».8”.cnable notice of the ime and place of any public sale of Ihe Personal Property or of the time after
which any private sale or other Intended diajosilion of the Personal Propedy I8 lo be made. Reasonable nalice shalt mean nolice given at teas!
an (10} days before the ime of the sale or dispor.don,

Walver; Eleciion o Remedies. A waiver by any nartva! a breach of a provision of this Morigage shall nol conslitule a walver of or prejudice the
pariy's rights othervise to demand sirict compliance ! dith lhat provision or any other provision. Election by Lender 1o pursua any remedy shall not
excluds pursuit of any othor remedy, and an election (o mane expandiiures or lake action to perform an cbligatlon of Granlor under this Morigage
after fallure of Granlor to perform shall not aftact Lender's rip'it ‘o declare a defaull and exercisa its remadies under this Martgage.

Attorneys’ Fees; Expensss. If Lender institutes any suit or'a tion to sniorce any of the terms of this Morigage, Lender shall be entilled to recover
such sum as the court may adjudge reasonabls as attorneyy' fee, ! irla) and on any appeal. Whether or not any court aclion I invoivad, all
reasonable axpensas incurred by Landar that in Lender's opinion are r acessary at any iime for the protectlon of Hs inlerest or the enforcement of
its rights shall become a part of the Indebtrdneas payable on den. nd ~nd shall bear Interest from the dale of expandilure uniil repaid al Ihe Nole
rale. Expensas coversd by this paragraph Include, wihoul Imitation, ncv ever subject 1o any limits under appiicabla law, Lender's atiornays’ fees
and Lender’s loge! expenses whether or nol there is a lawsull, Includly. @' ormeys’ fees tor bankrupley proceadings (including etfarts ta modily or
vacate any automatic stay or injunction), appeals and any enticipated ped-'ucamant collaction services, the cost of searching records, oblaining
lile reports (Including forecicsure reports), surveyors' reports, and appraise’ ee s, and litle Insurance, 1o \he exten! permitted by applicable law.
Grantor also wilil pay any court cosls, In addilion to alt other sums provided by Inw

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, 1a¢ urag without limitallon any nolice ol detault and any notice of
sale lo Grantor, shall be in writing and shall be stfective when actually delivered, of witun depoited wilth a nalionally recognized overnight couriar, or, it
maliad, shall bo deemead effsciive whan daposited In the United Stales mail frst claas, rer,slcryd mall, poslage prepald, directed to the addresses
shown near ihs baginning of ihis Morigage. Any party may changa s address for nolices under ‘itis Morlgage by giving formal written nolice to the
olhar partise, spacitying that the purposa of the nolice Is to change the parly's address. All coplrs ~! nollcas cof foreclosure from the holder of any lien
which has priorty over this Morigage shall be sant to Lender's address, as shown near the bagiray, of this Morlgaga. For nolice purpases, Grantor
agreds to keep Lencar Informed at all times of Granlor's current address.

MISCELLANEDUE PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mo:igage, logether with any Relaled Doouments, constitutes 1he anlire understundl iy and agreement of the pariles as lo the
matiers gt forlh in this Mortgage. No alteration of or amendment o this Marigage shall be effective Uless given in wriling and signed by the
parly or parthes sought {o be charged or baund by ihe atleration or amendment.

Annuusl Reporta. if the Properly ia used for purposas other than Grantor's residance, Granlor shall furnish: lo V.erder, upon roquest, a cerliied

slatemant of nel operaling income received from the Property during Granlor's previous fiscal year In such form 87,0 ~islall as Landar shall require.

P"l:lot openaiing incoma™ shall masn alt cash receipts from the Property less all cash expenditures made in conreiticn with tho operation of the
operty.

Applicable Law. This Mortgage kas been deliversd 1o Lender and accepled by Lendar In tha Stale of lllinols. 7ils Mortgage shall be

povemad by and consirued in accordance with the laws of the Stasle of Ilinols.

Caption Headings. Caption headings In this Morigage are for convenlunce purpeses only and are not to be usad to Interprat or define the
provisions of this Morigage. t>

Merper. Thers shait be no meger of lhe interest or eslale crenind by this Mortgage wilh any olher Interest or estale In the Proparly at any ime 5
heidt by or for the benefit of Lendor In any capacity, without the willlen consent of Lender. —

Multipls Parties. Al obligalicns of Granlor under Ihis Mortgoge shalt be jolnt and saveral, and all reforences to Grantor shall mean each and 7
overy Granicr. This means that aach of the persons signing helow Is responsible for all obligalicns in this Morigage. ¢ o

Seversbillly. it a court of competen| jurisdiction fnds any provision of this Morigage o be Invalid or unonforceabl® as to any person or 2
cleoumslance, such finding shall not render tha! provision invalld or unanforcsable as to any other persons or clrcumslances. if feasible, any such
offending provision shall bs deemed to be modified to be within the limits of enforceabiity or validity; howevar, If the offending provision cannothe ;.
80 modified, i shall be stricken and all other provisions of this Morigage in all other respects shall romain valid and anforcaeabla.

Successors and Assigns. Subject lo the imilations slated in this Morigage on transfer of Granior's interesl, this Morigage shall be binding upon
and inure lo the tenefit of the pariles, their successors and assigns. If cwnership of the Propary becomas vested n a parson other than Grantor,
Lender, without nolice 1o Grantor, may dex! with Grantor's successors wilh relerence ‘o this Morigage and the Indeblednaess by way of
forbearance or extension without reisasing Grantor irom the obiigations of this Morigage or Rabiiily under the Indebted ness.

Tims |s of the Essence. Timae is of the sssance in tha performancs of this Mortgage.

Waiver of Homeslaad Exemption, Grantor horeby releases and walves al rights and benefits of the homaestead axemplion laws of the Stale ol
Iincis as to all indabladness secured by this Mortgage.

Walvers and Consents. Lender ahail not be deemad to have waived any rights under this Morigage {or under the Related Documents) unless

auch waiver Is in writing and signed by Lender, No delay or omiasion on Ihe part of Lender In exercising any righl shall cperale as a watvsr of

such right or any other righl. A walver by any party of & provision of this Morigage shall not constitute a walver of or prejudice the parly's right

otherwise 10 demand sirict compilance with tha! provision or any other provision. No prior walver by Lender, nor any coursa of dealing batween

D Lender and Grantor, shall constituie a walver of any of Lander's rights or any ot Grantor's obligations 2s to any fulure transactions. Whenaver

. - 7‘ consent by Londer i3 required In this Morigage, tha graniing of such consent by Lendar In any instance shall not constitute continuing consant o
C// subsaquent instances whers such consant is reguired.
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FACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PFIOVIBIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TEAMS. FOR ADDITIGNAL PROVISIONS, SEE RIDER ATTACHED AND INCORPORATED HEREIN.

mmmﬂw Young Hee Leeo

INDIVIDUAL ACKNOWLEDGMENT

ATE OF Iilinois ETIGIVES o -
i ‘)u '""'J:‘C\PE}RM%%#(LJTNO
counry oF__Cook ) L -:'-’:{J:'\Lic. STATE OF ILLIROIS
On this day belore me, i undersigned Nolary Public, personally appsered Do Young Hest! snd! CHoft 0K 6334/95 me known Io be the
indhiduals described in and " 7h0 soaculed the : and acknowiedged that they signed the Mortaege s thelr free and voluntary act and deed,
for the uses and purposss L. mentioned.

Given Ty hand and pi-'s 2eal This 19th day of __May ,19.94 .
w__gg__ﬁgr_% R B Residing s _205 N, Michigan. #915. Chicago, 60601
Notary PUbic tn and for the Bie o~ 17 1inods My commission expires _11/14/95

e e e Y vy e el
LASER PRO, Reg. U.E Pat. A T.M, 011, Ver. 3172 (¢) 197 . T ri Progacvices, ino. Allriphtaressrved. [ -GO3 P17 DOHAN.LN]

Any person, firm or cccuoration taking a junior mortgage, or
other lien upon the mortouged premises or any part thereof or any
interest therein, shall {:ake the said lien subject to the rights
of Trustee or Mortgagee to anand, modify, extend or release the
Note, this Mortgage in each rase without obtaining the consent of
the holder of such junior lien and without the lien of this
Mzrtgaga lesing its priority <ver the rights of any such junior
lien.

¥ OFFICIAL SEAL "
" EILEEN F GAMBERDINO
$HOTARY PUBLIC. STATE OF ILLINO!S
{0 COMMISSION EXP: 11714795
R
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ENVIRONMENTAL RIDER ATTACHED TO AND MADE
A PART OF MORTGAGE DATED MAY 19, 1954 :
FOR THE PROPERTY G/CA 300610 W. IRVING PARK ROAD, CHICAGO, IL

The following terms shall, for all purposes of this mortgage, have the respective meanings hereln specified:

1. "Ashestos” shall have the meanings provided undor the Relovant Environmental Lawa (as herelnafier
defined), and shail include, but not be limited to, asbestos fibers and friable asbostos, as such terms are defined
under the Relevani Environmental Laws.

2. "Hazardois Wastes" shall mean any of the following as defined by the Relevant Environmental Laws:
sollth wastes, toxic or hazardous substances, wastes, of contaminants (inciuding, without limitation, the group of
organic compeands known as polychiorinated biphenyls (PCBS), hydrocarbons, flammabie explosives, radioaclive
materials, cleivials known fo cause cancer or reproductive loxicity, pollutants, contaminants, effiuents,
emissions, or ras2 materials and any Ilems included in the definition of hazardeus or toxic waste, matorials or
substances under /v Jaw relating 1o environmenial conditions and industrial hyglene, paint contalning lead, and
wea formatdehyde ez insulation) and discharges of sewage or effiuent,

3. The "Reievant Fivironmental Laws" shall mean ali applicable federal, state, and focal iaws, rules,
rogulations, orders, judicial, Jerisiative, or execulive body of any governmental or quasi-governmental entity,
(Incluing, without Hmitation, - ine Resource Conservation and Recovery Act of 1976 (RCRA), 42 USC 6901, ot seq;
the Comprehensive Enwironmental (Resranse, Compensation and Liability Act of 1980 (CERCLA), 42 USC 9601-
9657, a3 amended by the Superfund Amensments and Reauthorization Act of 1986 (SARA); the Hazardous
Hateriais Transporiation Act, 49 USC 6901, et seq.; the Federal Waler Pollution Control Act, 33 USC 1251 ef seq;
the Clean Alr Act, 42 USC 741 ot seq; the Ciear Water Act, 33 USC 7401; the Toxic Substances Conirol Act, 15
USC 1801-2629; the Safe Drinking Wator Act, 42 USC 30013004, and all amendments thereto, and all applicable
{sderal, state and local underground stovage lank-wws and regulations, whether in the past, the present or the
future, with respect to (a) the Instaliatlon, existence, reriova! of, or exposurs t0, Ashestos at the Premises; (b) the
existance on, discharge from, or remaval from the Premisas-of solid wastes, toxic or harardous substances,
wasles, or contsminants (inciuding, without imitation, PCB,puint containing lead, and urea formaidehyde foam
insulation), and discharges of sewage or effiuent; and (c) the s¥ar-on the environment of the Premises or of any
activity now, previously, or hereatter conducted on the Premises.

Notwithstanding anything to the contrary In this mortgage, the mvgayor reprasants, covenants and
WaAants 1o mortgagee s followa; (1) There are no and have been no violailons of the Relevant Environmental
Laws At the Promises, and no consent orders have been enterad with respect Liwrutn; (2) there are no and have
been no Harardous Wastes or Asbestos either at, upon, under, within, or discharged or emitted at of from the
premises, Including but nat limited to, the alr, soll, and surface and ground water; (3, no Hazardous Wastes of
Ashestos have flowed, blown, or otherwisa becoma present at the pramises from neightc.ing tand; (4) no
Hazardous Wasies or Ashestos have been removed from the premises; (5) the mortgagor shull v titv mortgagee
promptly and In reasonable detail In the event that the morigagor becomes awarp of the presencs ¢ Hazardous
Wastes or Asbestos having been removed from tha premises; (6} the morigagor I8 nol aware of anv ri2ims of
Ntigation, or administrative of enforcoment Invastigation or proceeding, and has not received any commaiication
from any person, concerming the presence of possible presence of Hazardous Wasies or Asbastos haviiig been
removed from the Premises, or concerming any violation or alleged violation of the Relavant Environmental Laws
respecting the Premises, and the morigagor ehall promptly notify mortgages of any such claims and shali fumish
morigagee with & copy of any such communications recelved after the date of this mortgage; (7) lo the best of the
morigagor's knowledge with due diligent inquiry, (a) there are not and have naver been underground storage
tanks, walls, saptic tanks, cesspools, of Incinorators at or serving the Premises that are In violation of any
relovant Environmental Laws, (b) there are no burial grounds, archagoiogical sites, or habllals of endangered or
tiveatened specios at the Premises, and (c) no parts of the Premises ara subject to tidal watars or have been
designated as wetlands by any federal, state, or focal law or govemmental agency; (8] the mortgagor shall ensure
that the Premises comply and continue to comply strictly in all respects with the relevant Environmental Laws; (9}
all permits roquired for the Premises pursuant 10 the relevant Environmental Laws have been oblained end are In
full force and effoct and any necessary permits will be obtained In the future when required; (10} neither the
mongagor nor any othar Person does, has in tho past, or shall In the future, without complying with the Relevant
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Environmantal Laws (a) use, suffer, or permit the use of the Pramises or any part thereof to generate, refine,
produce, treal, atore, dispose of, harxle, tranafer, procoss, or transport Hazardous Wastes or Asbestos; (b) cause,
suffer, of permit any releasing, spifling, leaking, pumping, emitting, pourlng, emplylng, or dumping of Hazardous
Wastes or Asbestos al, on, into, or from the Premises; (¢) perform, suffer, or permit construction, renovation, or
demolition work at the Premises; of (d) close or cease any operations at the premises, or permit any tenant or
occupant of all or any part of the premises to close or cease any oporations and the morigagor shall give the
mortgagee written nolice thergof; (11) the morigagor s not and will not become, without the prior written consent
of the morigages, Invoived in operations at the Premises or at other locations which could iead to the imposition
on the mortgagor or the mortgagee of liability under the relavant Environmental Laws; andl {12) should the
mortgagor usa or permit the Premises to be used or malntained 80 as to subject the morigagor, mortgagee, or any
tenant or user of the premises as a clalm of viclation of the reievant Environmental Laws, the mortgagor shall
immediately 22,0 or cause a cessation of such ude of operations and shall ramedy and fully cure any conditions
srising theretror:, #2 its own cost and expense,

At Its sca cest and axpense, the mortgagor shail:

1, Removs »" Axhestos and Hazardous Wastes, if any, from the pramises, to the extent and in the
manner required by the roeuant Environmental Laws, and othérwise comply with the relevant Environmental Laws.

2. Pay immaediataly wihen due the cost of such removal of Asbastos and Hazardous Wastes and the cost
of such other compllance with e ralevant Environmental Laws,

3. Keep the premises free o a7y flen imposed pursuant to the relevant Environmental Laws,

4. Perform such tests and cavironmental site assessments as are recommended by an expert in the fleld
of Hazardous Wastes and Asbastos, if e merigagor discovers or has reason to belleve that there are any
Hazardous Wastes or Ashestos al the Premizes. or If the mortgagee 30 requests from time to ime. The “Expen”
is designated by the mongapor and approveo Ty tha morigagee in Its sole discretion to determine whether there
are Hazardous Wastas and/or Ashestos elther at, 1%, under, within, or discharged or emitted at or from the
premises {Including, but not limited to, the alr, soll, and suface and groundwater) or fiowing or being blown onlo,
or ¢iherwise becoming present at, the pramises from nulaibadng land. In the event that the Expert determines
that Hazardous Wasies or Asbestos are or may be prasent at 3 premises, the morigagor shall have a person
{who I8 qualified andior certified under any relevant laws to rurviar-an opinion on Hazardous Wastes andior
Asbestos, as the case may reouire, and who has beon approved by 2 morigagee In its sole discretion) prepare a
written report on such Hazardous Wasles ancvor Asbestos, at the prardecs (the Report). The Repont may be
prepared by the Expert it the Expert is so qualified and certifled, arkl the Pupurt shall bo satistactory to the
morigages, In s sole dissretion, in scops, form, and content.

5. Glve the Expert and the preparer of the Raport, and thelr amployees, und thelr agants complete access
to {e) the Pramises, (b) the morigagor's employees and agents, whose complete cooreration shall be obisined by
the mortgagor, and (c) the mortgagar's books and records.

6. Expeditiously carry out all of the recommendations of the Report, if any.

7. Deilver to the mortgagee each year, upon the request of the martgages, a certifi;ation of compliance
with the provisions of this Paragraph, which certification shall be satisfactory fo the morigages, ' 15 sole
discretion, in scope, form, and content.

n the event that the morigaaor violates or has made an untrue statement In any of the represcntutions,
covenants, or warranties set forth above, or In the gvent that the monigagor falls to comply with the above
requirements (sfter nolice 1o the mongagor and the gartier of the explration of the cure pariod permitied under the
Relgvant Environmental Laws) any morigagee may, but shali not be obligated lo, exerclse its righ! o do one or
more of the foliowing:

1. Elect that such violations, untrue stalaments or falitire constitute a Defaull pursuant io this Morigage.

2 Take any and all actions, al morigager's expense, that the mortgagee deems necessary or desirable to
curn said fallure of compliance, including, but not limiled to, removing or encapsulating Asbestos and/or
ellminating Hazardous Wastes; exeicising any other rghts of the morigagee set forth herein; and performing
environmental audits sind otier "due ditigence.” No such action shall be a walver of any righis of the mortgagee
hereundar, inciuding, without fimitation, the right to elect that such present or any future violation, untrue
statoment, or fallure shall constitute a Defawlt pursuant to this morigage.

3. Require mortgagor 10 provide the mortgagee with additionai collateral satisfactory to the mortgages
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its sol¢ discretion to secure the obliigation of the mortgagor as horein described.

Any costs Incurred pursuant to these requirements shall become Immediately due and payable without
notice and with Inferest thereon at the Applicable Rats, and the amount thereof, shall, in incurred prior to the
foreclosure of this mortgage, the delivery of a deed in ilsu of foreclosure, or the payoff of release of this

mortgage, be added to the Obvigations and shall be secured by this morigage.

The mortgagee shall not be llable for any ioss, cost, llabllity, damage, and axpenss, Including, without
Kmiiation, attorney fees and costs Incurred In the investigation, defense, and settiement of clalms, and
expenditures in connection with environmenta) audits and "due dlilgence” performed by morigagee or at
morigages's rerzest. The mortgagor shall immediately pay to mortgagee when Incurred, and shall indemnity,
defend, and 0:3 morigagee harmiess from, 2ll losses mortgagee may suffer or Incur as hoider of the mortgage,
#3 morigagee In-possession, or a8 successor In Interest to mortgagor as owner of the premises by virtue of the
foreclosure of accepien<a of B deed In lleu of foreclosure, This Nability attaches a8 a result of or In connection
with any Hazardous ‘Wza*:a or Asbesios now, formery, or herealter located at the Premises, The relevant
Environmental Laws take prisaitv over the lien of this mortgage or any misrepresentation oi breach of any
varranty, covenant, or undert g by the mortgagor herein.

Mortgagor shail indemnity, o2.67«i, and hold harmless Mortgagee, its directors, officers, empioyees,
agents, successors, and assigng from and against (1) any loss, abllity, damage, cost, expense, or claim arlsing
from the Imposition or recording of a lien, the Incurring costs of required repalrs, cleanup, or detoxification and
removal under any relevant Environmental Lavs with respect to the mortgaged property or llabiity to any third
party in connection with any violation of a relavint crvironmenal Law; (2) any other loss, llability, damage,
expense, or clalm that may be Incumed by or asseried against Grantors directly or Indirectly arising from the
presence on of under, oF the discharge, emission, or relsase from the mortgaged properly Into or upen the fand,
atmosphare, or any watercourss, body of surface or Subsuilnce waler or wetiand, arising from the installation, use,
peneration, manufacture, traaiment, handling, refining, producurs, Drocessing, storage, removal, cleanup, of
gisposal of any hazardous waste whether or not caused by mortgzyor; (3) loss of value of the morigaged properly
as a result of any such lien, cleanup, detoxification, loss, liabllity, Gariage, expense or claim or a fallure or defect
In title occasioned by any hazardcus waste or relevant Environmental liws; and (4) all foreseeable and
unforesesable incidantal and consequential damages.

In construing the provisions of these requirements, the "mortgagee” sha pi-construed to mean the
mortgagee and Its successors and assigns {inclwding, without Hmitation, the morigagei's ominee or designee, or
any party purchasing all or any part of the premises from the mortgages or at the foreclosiia sald).

The mortgagor shall be perscnally llable to morigagee for the payment of all sums nuaulad-pursuant to,
for the accuracy of all representations made In, and for the performance of all covenants contalncd n tnis section.

The provisions of this secticn shall survive and shall not merge inlo the foreciosure of this morgege
andior the deilvery of a deed in lieu of foreciosure andior payoti or release of this morigage.

A [
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State of Illinois)

County of Cook ) 58
On this day before me, a Notary Public, appeared the Mortgagors named above, who
execuped. 4 and acknowledged that they signed the Rider as their

free ﬁnﬂ SEﬂE deefl for the uses and purposes mentioned therein.
Given % BERDINGT
$NTARY P LIG sTATEOFiLUNO!S

seal this 19th day of May, 1994,
;MY Q@MMI@%I’JN EXP, 19/14/95

OWMIGSIaN EXP, M?W

Commigsion expires: 11/14/95
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