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MOME SAVINGS 151 AMERIGA
LOAN SERVIGE CENTER
P.O. BOX 60015
. v v oy oy CITY OF INDUSTRY, CALIFORNIA 81715-0015
Y4 4L52089

ALL NOTICES TO LENDER SHALL 3£ MAILED
OR DELIVERED TO THE ABOVE ADDRESS,

Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN  LOAN NO.

This Mortgage, made this 19th day of MAY, 1994 . botwoon %\‘ \

THOMAS W. REICHARD, A BACHELOR 3(, e
A'Lfn)zOSQ

11380414_—&_ _

451 WEST BUCKINGHAM PLACE, #1E

horain called BORROWER, whose address is
{numbor and atraot)

CHICAGG jEH 60657
{city) [slale) (zip codao)

.and

and HOME SAVINGS of AMERICA, -38, a corporalion herein calfed LENDER, whose address 1s 4000 Rivergrade Road, Irwindale,
Calitornia 91706.

WITNESSETH: Borrower hereby prants, crmyvays, morigages and werranls to Lender the real property lepally described as

taltows:
UNIT 1E IN THE 451-4583 W. BUCKTWGHAM CONDOMINIUM, AS DELINEATED ON THE SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE: ) GT 18 (EXCEPT THE 50UTH 8 FEET TAKEN FOR ALLEY} IN

§
g BLOCK 2 IN CLARK AND MC CONNELLS ADJITION TO LAKEVIEMW, A SUBDIVISION OF LOTS &1 TO 32
e et
——

IN PINE GROVE IN SECTION 21, TOWNSHiP 42 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, wifZH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE
DECLARATION 0OF CONDDMINIUM RECORDED AS DOCUMENT 251469751 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMEN'S.

CDMMBNI\..Y ENQHN AS 851 WEST BUCKINGHAM FLACE, /#1E, CRHICAGD, IL. 60657

PTN: 14--21-309-0582-100Z

LN
v

2 Togetherwilh altinterest which Borrawer now has or may hereaflor acauire in or Lo said property, and in ana i g 2! easements and righis
of way appurtenant thereto; and (b) all bulldings, strectures, improvements, fixtures and appurtanances now or iereafter placed thareon,
including, but not limited to, al apparatus and equipment, whather or nol physically affixed {o the land or any Duiding, used to provide or
supply alr-cooling, air-conditioning, heal, gas, water, light, power, refrigeration, ventilation, laundry, drying, dishwashing, garbage disposal

C or olher services: and afl waste vent systems, antennas, pool equipmernl, window coverings, drapes and drapery rods carpeling and floor
covering, awnings, ranges, ovens, water heaters and attached cabinets; it being intended and agreed thai such {iens be conclusively
deamad to be affixed to and to be part of the real property that is convevyed hereby; and(c) all waterand water rignts (whether or not
appurtenant). Borrower agrees io execule and deilver. from time totime, such furtherinatruments as may be requested by Lender to contirm
the lien of this Meortgage on any such properties. The properties conveyed to Lender hereunder are hereinalter refarred toc as

“such proparty.”
‘The Borrower absolutely and Irrevocably grants, transfers and assigns to Lender the rents, income, issues, and profits of all property

covered by this Mortgage.

FOR THE PURPOSE OF SECURING:
{3) Paymentoithesum ol $ 133,200,00 with Interes! thereon, according tothe tarms of a promlssory

note of even date herewith and having a finai maturity date of JUNE 5., 2034 madeo by Borrower,
payable 1o Lender or order, and afl madifications, extensions or renewals theraol, {:3} Payment of such sums as may be incutred, paid oul, or
advanced by Lender, or may otherwise be due 10 Lender, under any provision of this Morlgage and all modifications, extensions or
renewals thereof. (3) Performance of each agreement of Borrowsr contained herein or incorperated herein by reference or contained in
any papers executed by Borrower relating fo the loan secured hereby, (4) Perlofmance, if the loan secured hereby or any parl thereal islor
the purpase of constructing improvements on such property, of each provision or agreement of Borrower contained in any building foan
agreement or other agreemen! between Borrower and Lender relating to such property. {5) The performance and keeping by Borrower of
each of the covenants and agreements required to be kept and performed by Borrower pursuant to the terms of any lease and any and ali
otherinstruments craating Borrower's interest in or defining Sorrower's right in respec! 1o such propesty. (6] Compliance by Borrower, with
each and every monetary provision to be performed by Barrower under any decfaration of covenants, conditions and restrictions pertaining
to such property or any declaration of condominium ownership and upon written reques! of Lender, the entorcement by Borrawer of any
covenant to pay maintenance or other charges, i the same have not been paid or valid legal steps taken to eploree such payment within 90
days after such written request is made. (7) At Lender's option, paymen), with interest thereon, of any other present or future Indebledness
or obligation of Borrower (or of any successorin interest of Borrower lo such property) due to Lender, whether created directly or acquired
by absolute or contingant assignment, whether due or not, whether othenvise secured or not, or whether existing at the time of the execu-
tion of this Morgage or arising therealler, the exercise of such option to he svidenced by a notice in writing to Borrower or any successorin
intarest of Borrower. (8) Parformance of all agreements of Borrower to pay feeg and charges 10 the Lender whather or not herein sel forth.
(8} Payment of charges, as afiowed by law when such charges are made, for any statement regarding lhe obilgation secured

heraby.

SF-8873-2 (Rav. D - 10/91) ARM - Pan 1 (H) 1064
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UNOFFICIAL CORY, .

(11) Prepaymaeant Chargn. Should any nolae or obligntion socured haraby require Borrower Lo pay a fee inconnection with the propayment of any
of tho Indebtedness sacured hereby, to pay such fee to the extant permitied by applicable law. notwithstanding the fac! that Borrower shall have
defaulted in any obligation secured hereby and Lender, by reason thereof, shall have declarad all sums secured hereLy immediately due and payabie.

{(12) Faliure of Borrower to Comply with Mortgage. Should Barrower laill {o make any payment, or fall to do any act required in this
Maortgage, or fall to perform any obligation secured by this Martgage, or do any act Borrower agreed not {o to, Boirower shall be in default
under this Mortgags. Lender, but without obligation 50 to do and without notice to or demand upon Borrowar and without raleasing
Borrower from any obligation hereof, and withoui contesting the validity or amount of the same, may: (a) pay or do the same in such manner
and to such extant as it inny deem nacassary to protact the security hereol, Lander belng authorlzed to enter upen such proporty fos auch
purposoy; (b} pay, purchanie, conlost or comproming any oncumbrance, charga or len, which In Its judgment ik or appears (o be pror o
nuporler harolo; and () In wzorclalng nny such powesr pay necossury expoouss. Dorrowoer ngeons 10 tapny any amount so gxpeandsd on
domand of Londor,

(13) Sums Advanced to Bear Intorgstnnd To Be Addod to Indebtednass. To pay immadiately upon deinand any sums advanced ar
raid by Lender or Borrower under any clausa or provision ol this Mortgage. Any such sum, untll so repaid, shalt be secured hereln and bear
interest lrom the date it was advanced or pald at the sBame interest rate, as may be adjusted from timo to time, as such indebtodnessy, and
shal! such sum and interest lhergon be secured by this Mortgage.

{14} Applicatlon of Funds. Lender shall have tha right a! its scle discretion to direc! the manner in which payments or proceeds shall
be applied upon or allocated amoeng the various items conslituting Borrower's indebledness or obhligations secursd heruby.

{15) Obligation of Borrower Joint and Several. I mora than one parson ts named as Borrowaer, nach obligntion of Borrower shall bo
1he jolnt and several obligation of gach such person.

{16) Acceleration Clause: Right of Lender to Declare Ail Sums Duas on any Tranafer, Ete. Lendor shull havo tho right, a1 its oplion,
to declare any indebtedness and obligations secured haraby, irrespactive of tha maturity date specilied tn any nete or agteoment avidonc:
ing the same due and payable within 30 days after such daclaraticn if: {u) Borrowar or any succes8sor in intorest to Bofrowar of such
properly sells, enters into a contract of sale, conveys or alionates such property or any part Ihereof, or suliers his title or any intorest tharein
to be divested, whelkar voluntarily orinveluntarily orleases such proparty or any part thereol fora term of more than 3 years, orchanges or
permits to ba changed tr.e character or use of such preperty, or drills or exiracts orentersinte aiease lor the drilling ter or extracting oil, gas
or other hydrocarbon sutstance or any minaral of any kind or charactor on such praperly; or (b) Borroworis a parinershipand the Intarest of
a general partner Is assipiod or lranslerred; or (¢} Borrowar (s a corparation and maore than 25% of tho corpocato stack thateol is sold,
iransfarrad orassigneddurl p.a 12 month pariod; or (¢) Borrowar |8 a truat and there Ia a chango of bonellcial Inlorast with respect to moro
than 25% of such proparty; o (e Borrower has made any matarial misropresentation or failed 1o disctose any material lacl in thoso cortain
financial and othar written rar, e2antations and disclosures made hy Borrower In order to induce Lender 1o enlar into tha iransaction
evidenced by {he promissory row or notas or agreemenis which this Morigage sacures,

{17) NMo'Walvers by Lender. o waivar by Landerof anyright undar this Morigage shall be effective unless in wriling. Walver by Lender
of any right granted to Lender uncer'm3 Mortgage ar ol any provision of this Mortgage as to any transaction or occurrence shall not be
deaemed a walveras to anyfuture trancartion oroccurrence. By accepting payment of any sum secured hereby after its due date or by imaking
any payment o1 performing any act ontonalf of Borrower ihat Borrower was obiigated hareunder, bul falled, o make or perform, or by adding
any paymenlso made by Lenderto the inde'.se dness secured hereby, Lender does not waive its right torequire prampt payment when due
of ali other sums so secured or 16 raqulre prénrcperformance of all othor acts requirad hareunder, or to deciare a dolault for fallure so
to pay such other sums or ¢ perform such ¢’aer acts.

(18} Modificatlon In Writing. This Martgage ~anzot be changed or modliiad excaept as otherwise provided in this Mortgage or by
agreement in wrlting signed by Borrower, or any successor in inlerest to Borrower, and Lender.

{16) Rightto Collect and Recelve Rents and M afitc, Notwithstanding any other provisions hereof, Lender hereby grants permission
to Borrower te collect and ratain tha rents, incomae, issuas 7.nd profils of such proparty as they become due and pavable, but Lender reserves
tha right to revoke such permisslon at any time with or wit’iout cause by notice inwriting to Borrowar, malled to Borrower at histast known
address. lnany event, such penmission to Borrower automaticraly shall be revoked upon delauti by Borrower In paymont of any Indobtodnoss
secured hereby or in the parformance of any agreament hersder, On any such default, Londer may at any time without noticy, eithar in
person, by agent, or by receiver o be appointod by tha cour, and ~ithou! regard 1o the adequacy ol any sacurity for the indoblednots
hareby secured, enter upon and take possession of such proparty, or L ny part therecl; make, cancal, enlorce or modify leasas; obtaln and
eject tenanls, set or modify rents; inits own name sue lor or othenvise collect tha rents, income, issues and prolits thereof, including those
pastdue and unpaid; and apply the same, less cosls and expenses oi ¢levation and collection, upon any indebtedness secured hereby and
in such order as Lender may delermine; and except for such applicatinr, Lander shall not be liable 1o any person for the coliection or non-
collectlon of any rents, income, issues or profits, nor the fallure to assert o anarce any of the foregaoing rights, The entering upon and taking
possession of such property, the collection of such rents, income, issuwss ol profits, the doing of other acts herein authorized, and the
application thereof as aforasald, shall nol cure or waive any default or notiCs £« fafault hereunder or invalidale any act done pursuant to
such notice.

(20) Remedies. Noremedy herein provided shall be axclusive of any olher raryedy herein or now or herealter existing by law, but shall
be cumulative. Every powear or ramedy hereby given to Borrower or to Lender o4 which aithar of them may be otherwise entilled, may be
exercised from time to time and as often as may be deemed expadient by them, and cither of them may pursua inconslstent remedies. if
Lender holds any additional security for any obligation secured hereby, it may enfoice the sale thereof at its option, either before, con-
temporaneously with, or aftar any Mortgagee’s sale is made hereunder, and on any deiayit ol Borrower, Lender may, at Its option, offset
agalnst any indebltedness owing by it to Borrower, the whole or any part of the indebweuns ss secured hereby, The Lender is hereby
authorized and empowered at its option, without any cbligation s0 to do, and without affeciing iz sabligations hareof, 1o apply toward the
payment of any indebtedness secured hereby, any and all sums or meney, or credits of or belongiry lo Borrower and which the Lender may
hava in its possession or under its control, including, among other thiags, any impounds held by Lender undar paragraph {(8) heresl.

Irc order to assure the definiteness and certainty of the rights and obligations hereln provided, Busrower walves any and all righls of
cffset which Borrower now or hereafler may have against Lendar, of clalms and no aliset mada by Landur shall relieve Borrower [rom pay:
ing Installments on the obligations secured herehy as they become due.

{21) Fersclosure of Mortgaga. When the indebtedness hereby secured shall become due whether Ly ac zelaration or otherwise, the
Lendar shail have tha right lo foreclose the lien heraol. In any suit to foreclose the lien hereof, thera snallpc allowed and included as
additlonal Indebtedness in the dacree of sale all expenditures and expenses which may be paid or incurred by ¢l on behalf of Lender for
atlorneys' fees, appraisers’ fees, outlays for documentary and expert evidence, stenographers chargas, putiication cost and costs of
procuring all abstracts of title or commitments for title insurance. Suchiees, chargas and costs may be estimated &5 0 iems to be expended
after entry of the decree as Lender may deem reasonably necessary either to prosecute such suit or lo evidenca to hidders at any sale
which may be had pursuant to such decree the true condition of the title to or the value of the Property. Al expendiltires and expenses of
the nature of this paragraph mentioned shall become so much additional indebtedness secured heraeby and shall be immadiately due and
payable with inlerest thereon at the rate specifled in the Note. Such expendiluras and expenses shall include expenditures made in
connection with (a) any proceeding towhich Lender shall be a party, either as plaintitf, claimant or defendant, by reason of this Mortgage or
any indebtedness hereby secured; {b) preparation for the commancemenl of any suit for loreclosure hereof after accrual of such right to
foreclose whether or not actually commenced; (c) preparalions for tha defense ol any threatened suil or proceeding which mighlt affect the
Proparty or the security herecf, whether or not actually commenced; (d) any eforts for collection of any past due indebtednass secured
hereby. The proceeds of any foreclosure sale of the Proparty shall be disiribuied and apptied in the following order of priority; first, on
account of ali costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned in this paragraph
hereof; secend, all other items which under the terms hereol constllute indebtadness secured by this Mortgage; third, any surplus 10
Borrower, his legal represantatives or assigns, as their rights may appear.

(22) Appeolntment of Receiver, Upon or at any time after the liling of a complaint to loreclose this Mortgage the courl in which such
comptaint filad may appolnt a receiver of the proparty or may appolnt Lender as Morigagee In possession. Such appointment may be made
either before or atter sale, without notice, without regard to the solvency or Insolvency at the time of applicalion lor such racelver, of the
person ar persons, if any, {labite for the payment of the indebtedness secured hereby and without regard to the then value of the property
whetherthe same shall be then occupied as a homestaad or not Such receiver or Mortgagee in possession shall have power to collect the
rents, Issues and profits of the premises during the pendency of such loraclesure suil, as well as during any turthar times when Borrower,
his successors or assigns, except for the intervention of such recaiver, would be entitled to collect such rents, issues and profits, and all
other powers which may be necessary or are usual in such cases for the prolection, pessession, control, management and operation of the
property during the whole said period. The court from time to time may authorize the receiver or Mortgagee In possession to apply the net
income held by either of them in payment in whola or in part of the indebledness and other sums secured hereby, or in payment of any tax,
special assessment or other lien which may be or become superior to the lien hereof or superior to a decree foreclosing this Mortgage,
provided such applicationis made prior loforeclosure sale. In case ol a judicial saie, the property, or so much thereof as may then be alfecled
by this Mortgape, may be sold in one parcel.

(23) Walvor of 3tatule of Limitations. Tima |a of the assence aa to all of Borrower's obligations hareunder; and to the extent parmitted
by law, Borrower walves all present or future statutes of limlation with respect to any debl demand or obligation secured hareby in any
action or proceeding for the purpose of enforcing this Mortgage or any rights or remedies hereunder.
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