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MORTGAGE

 THIS MORTGAGKE MSecurfty Instrumenit} 15 glven'on’ May 12, 1984 -, Themortgagorls
WICHAEL R, SCAUWACHER and DOROTHY M. SCHUMACHER, HUSBANOD ANO WIFE

T € {("Borrower"},
This Sacurity Instruiment Is ghveii?a Centenntal Mertgage Company, :
& Divistan of Supertov Bank FSB. .. , ,
which Is organized and existing unc'sithe laws of. The United States ol America . and whose address is
9525 West Bryn Mawr, Rosemont, lL 60018 {"Lender’).
Borrower owes Lender the principal sunio! Thirty S)x Thousand Dellars and no/:00

| L - , Dollars (U.8,$36,000. 090 J. This debtis

gvidenced by Borrower's note dated the same dare as this Security Instrument ("Note"), which provides for mortthly
payments, with the full debt, If not pald earller, due nnd payableon June 1, 2009 . This Sacurity
instrument sacuUres tc Lender: {a) the repayment of (he dzbt evidenced by the Nots, with interest, and all renawals,
gxtensions and modifications of the Note;:(b) the payrwmi of all other sums, with Imerest, advanced under paragraph 7
to protect the security of this:Security Instrument; and {v) tre Lerformance of Borrower's covenants and agreements
under this Security Instrument-and tha Note. For this purpcee, Borrower does hereby mortgage, grant and convey to
Lender the following described property located In ccox-
County, lllinols:.

THE HORTH 38 FEET OF LOT. 16 IN BLOCK 8 IN THE F2ACT ADPDITION 70 WALTER G.
CMCINTOSH'S FOREST VIEW GARDENS, BEING A SUBDIVIESLON OF LOTS 16, 17, 18, 19,
24, 25, .26, AND 27 iN CIRCULT COURT -PARTITION OF JARTS OF SECTIONS 31 ANWD 32,
" TOWHSHIP 39 KOG tH, RANGE 13, EAST OF THE THIRD PRINCAPA. MERIDIAN AND PART
DF SECTION 6, TOWNSHIP 38 NORTH, RANGE 13, EAST OF TJIE TWIRD PRINCIPAL
MERIDTAN-AND 'PART 'OF SECTION 1, TOWHSHIP 38 NORTH, RANTFCIZ, EAST OF THE
CTHIADGPRINCTPAL MERTIOIAN AND -PART OF THE HORTHEAST '}1/4 QP SFCTION 12,
TDWNSHEP 38 NORTH, RANGE. 12, EAST OF THE THIRD PRIKCIPAL WETLOIAN, I[N COOK
CGOUNTY ol LLEROLS i v v o s joensny o e S :
v, RERMANENT THOEX RUMBER:19-06~31.1-040 .. ..
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which hasthe'addressof - 4420 SOUTH CLINTON AVENUE | STICKNEY ,
S L £ e [Syeet) : : iCity)
Hinols 60402 ("Praparty Addrass"); -

{2p Code] _
TOGETHER WITH all the irfiprovernants now or hereafter srected on the property, and all easements,
appurténances, and fixtures now or hereafter a part of the property. All replacements and additions shail also be
covered by this Security Instrument. All of the foregoing s referred to In this Security Instrurnent as the *Froperty.”

. BORROWER COVENANTS that Barrower s lawfully seised of the estate hereby conveyed and has the right to
mortgage; grant and convey the Property.and that the.Broperty is unencumbered, except for encumbrances of record.
Botrower warrants and wil defend generally the litle to the Froperty against all claims and demands, subject to any

6

encumbrances of record.
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8. Inspeciion. Lender or lls agent may make rensonable enirles upon and insEncllEns of the Propany. Londor shall
give Borrawer notlce al the tima of or prior (o an inspaction spacilylng reasonable cause for the inspoection.

10. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyancs In tisu of condemnation, are heraby
assigned and shall be pald lo Lender.

in the event of a total taking of the Propenty, the procesds shall be applied to the sums secured by this Security
[nstrument, whothar or not thert dus, with any excess paki 1o Borrower. In the avant of a partial taking of the Property In
which the fair market value of tha Propeny immediately before the taking Is squal to or greater than the amount of the
sums secured by thig Securtty Instrument Immadiately before the taking, uniess Borrowar and Londer otherwise aproo in
writing, the sums secured by thls Securlly Instrument shall ba reduced by the amount of the proceatis multiplied by the
fliowing fractlon: (a} the 1atal amount of the sums seoured Immediately bafora the taking, divided by {b) the falr markot
value of tha Proporty immediataly before the taking. Any balance shall be paid to Borrower. iri the event of & partlal
taking of the Property In which the falr market vaiue of the Propenty (mmectiately balora the taking Is less then the
amotint of the sums seoured immediately betore the taking, uniess Borrower and Lender otherwise ugree in writing or
unless applicable w itherwise provides, the procesds shail be applied to the sums socured by this Securlly
Instrument whether or 20t the sums are then due.

If the Property is alardoned by Borrower, or if, after. notice by Lendler to Borrower that the candemnor offers to
make an award or settle 7 cl=im for damages, Botrower falls to respond to Lender within 30 days after the date the
notica is given, Lender is autiosized to coliect and apply the proceeds, at its option, slther to restoration or repalr of the
Property or to the sums secures by this Security Instrumant, whether or not then due.

Uniess Lender and Borrower alnarwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly rayments referred to In paragraphs 1 and 2 or change the amount of such

payments. :

11. Barrower Not Released; Forbeararce Py Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums securad 2y this Security Instrument granted by Lender to any successor In
interast of Borrower shall not operate to ralease tha "abliity of the original Borrower or Borrower’s successors In
Interest. Lander shall not be requited to commence 1 cceedings agalnst any successor in interest or refuse to extend
time for payment or otherwise modlfy amortization of if @ sums secured by thls Sacurlty instrument by roason ol any
demand made by the origina! Borrower or Borrower's sucressars In interest. Any forbearance by Lendar In expreising
any fight or remedy shall not be a walver of or preclude the-cxziclse of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lyaoi'lty; Co-signers. The covenants and agreernents of
this Security Instrument shall bind and benefit the successors ant assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's cavenants and agreemants s'i2\ be joint and several. Any Eorrower who
co-signs this Security Instrument but does not executa the Note: {a) Is co-signing this Sacurity instrument only to
mongage, grant and convay that Borrower's Interest In the Property under the wrms of this Security tnstrument; (b) is
not personally. obligated to pay the sums secured by this Securlty instrumer.t. anc (c) agraes that Lender and any other
Borrower may agree to extend, modlfy, forbear or make any accommodations whii regard to the terms of this Security
instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a 'aw which sets maximum loan
charges, and that faw is finally interpreted so that the Interest or other loan charges collecied or to be caliected In
conkection with the loan exceed the permitted limits, then: (a) any such loan charge shall be #eiticed by the amount
necessary to reduce the charge to the permitted timit; and (b) any sums already collected from Barrower which
exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this refund Ly aducing the
principal owed under the Note or by making a direct payment to Botrower. If a refund reduces principa!, the reduction
will be treated as a partla prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing It by first class mall unless applicable law requires use of another method. The notice shali ba directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by natlce to Borrowsr. Any
notice provided for In this Securlty Instrument shall be deemed to have been given to Borrowsr or Lender when given oy
as provided In this paragraph. s

15. Governing Law; Severability. This Security Instrument shali be governed by fedaral law and the law of the s
Jurisdiction In which the Property Is located. In the avent that any provision or clause of this Security Instrument or the o

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or tha Note e
which can be given effect without the conflicting provision, To this end the provisions of this Sacurity Instrument and the N
Note are declared to be severable. , ,E,*

- 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transtér of the Proporty or m Beneficialinterest in Borrower. fall or any pant of the Property or any
intsrest In It 1s sold or transferred {of If a beneficial interest In Borrower Is sold or transferred and Barrower Is not a
natural personj without Lender's prior written consent, Lender may, at its option, require immediata payment In full of ail

Sums
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socured by this Sacurity Instrument. However, this option shall not be oxerciged by Lafdot if uxdrcla!a I8 prohibited by
jederal law as of the date of this Securlty Instrumant,

If Lender exarcises this option, Lender shall give Borrower notice of accaleration, The notice shall provide a porfod
of not less than 30 days from the date the notice Is detivered or malled within which Borrower must pay all sums secured
by this Sacurity instrument. If Borrower falis to pay these sums prior to the explration of this perlod, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. il Borrower mests certain conditions, Borrower shall have the right to have
enforcemant of this Sacurlty Instrurment discontinued at any time prior to the earller of: {a} 5 days (or such other period
as applicable law may specify for reinstatemant) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a judgment enforcing this Security {nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred
in enforcing this Security (nstrument, Including, but not fimited to, reasonable atiorneys' faes; and (d) takes such action
as L.ender may reasonably require to assurae that the Nen of this Security Instrument, Lender’s rights in the Property and
Borrawar's obligetion to pay the sums secured by thig Security instrument shall continue unchanged. Upen
reinstatement by Buitawer, this Security instriment and the obligations secured heraby shall remain fuity eflective as If
no acceleration had oecurred. However, this right to reinstate shall not apply in the case of acceleratlon under
paragraph 17.

1. Sale of Note; Chan, e of Loan Servicer. The Note or a partlal interest in the Note (together with this Security
instrument) may be sold oneorminre times without prior notice to Borrower, A safe may result in a change in the entity
(known as the “Laan Servicer') that coflects monthly payments due under the Nate and this Security (nstrument. Thers
also may be ons or more changes of the Loan Sarvicer unrelated to a sale of the Note. If there is a change of the Loan
Sarvicer, Borrower will be given writteu ntice of the change In accordance with paragraph 14 above and appiicabla law.
The notice will state the nama and address of the new Loan Servicer and the address ta which payments should be
made. Tha notice will alsc contain any othe: infermation required by applicable law.

20, Hazardous Substances. Borrowar sncd 10t cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propesty. fioirawer shall not do, nor allow anyone else to do, anything affecting
the Property.that Is In violation of any Environmentai i «w. Tha preceding two sentences shall not appiy 1o the presence,
use, Or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate 10 normal residential uses and to malntenanc: of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsult or other actlon by
any governments! or regulatory agency or private party involving tha Property and any Hazardous Substance or
Environmanta! Law of which Borrawar has actual knowiedge. if Boriov-ar learns, or Is notified by any governmental or
ragulatory authority, that any removal or other remediation of any Huzarcous Substance affecting the Property is
necessary, Borrower shail promptly take al) necessary remedial actlons v accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are thase subste nces defined as toxic ar hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile soivents, materials coitaining asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, “Environmental Law" means frdara Jaws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or enviranmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as adows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to actelerativn fu2wing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerat'or: urider paragraph
17 unless applicable faw provides otherwise), The notice shall specity: (a) the defauit; (b} the ariion required to
cure the default; {¢) a date, not less than 30 days from the date the nctice is given to Borrower, Ly which the
default must be cured; and (d) that fallure to cure the default cn or before the date specilied in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shal further inform Borrower of the right to reinstate after acceleration and the
right 1o assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
aczeleraticn and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may requirg immediate payment.in full of all sums secured by this Security Instrument without further
demand.and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to coliect ali
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22 elease. Upon payment of all sums secured by this Security Iristrument, Lender shall release this Securlty
Instrument without ctiarge'to Barrawer. Borrower shall pay dny recordation costs.
23. Walver of HJH‘»éQié'ad_. Barrower walves all right of homastéad exemption in the Proparty.
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