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‘STATE [OF ILLINOIS e .. | FHA CASE NO.
’ ‘ FHA MORTGAGE : : 191 :7629865 -

'l'ms Mongagc( S::cumy lnstrumcm") is gwenou May 15 -‘l 994 . The Mongagoris
fRECEHC]O ORTEGA. "A" HACHELOR 7 o : o
PAULA”Y DEGANTE TATSINGLE WUMAN
:EL“IAS DRTEBﬁ A BA‘C IELUR a

,whoscaddmsslswno NORTH KASSDN AVENUE CH[CAGOr 11. 60630

("Batrowedr*). This Séiur iy instroment 1s given to i

WEISTAMERTCA "MUR\ CAGE "COMPANTY, A COLDRADO CORPORATION ] N

‘which{s organized und eki<tirg under the taws'sf " THE STATE O0F COLORADO , and whose address is
56555 VOSEMETE {v. iSUTTE "460, ENGLEWOOD, 'COLORADO 80111

‘("Lender”): Borrower owes Leruer the principal 'sum of One Hundred Fifty QOre Thousand
Ei'ght 'Hundred Forty One Doltars ‘and no/100

Dollars (i85, $15 1084 1", " )."This debt'is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), whith pie ndcs for montfity payments, with the full debt, if not paid carlier, due and
payable on June’ 1, 0 2 4. “rnis Security’ Instriiment secures to Lender: '(a) the repayment of the debt
evidenced by ihe Note, with’ mlemst and il repaivals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under Parograph'6 to frotet the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under th!s Security Instrument rind the Note. For this purpose, Borrower does
hereby mongagc grant’ and convey to Lehder the :ol‘aw!ng dcscribcd property focated in

COOK , County, lllinols.

LO0T. 5 IN IHI'. RESUBDIV]SION Oi' LOTy &2n. 22, .26, .27 AND-30 IN BLOCK 15
TN JDHN MLLLER'S JRVING PARK ADDJTI( IH ‘_ SUBBIVI"\ION IN THE. NORTHEAST 1/4 0OF
SECTION, 15, TOWNSHIP 40 NOARTH.. RANGE. . EAST QF THE THIRD PRINCIPAL
.,'MERIDIAN EN CDOK COUNTY lLLINOIS

'f fo 0 #13 15 3a7 035\ :

piiT-11
TRADIZ O TRAN ATAL AR 10 T

fh}‘wh_ “'r ’*sé- A 3R 2R
LCOLE V(JJ tT’ F{m““d‘*; "] '

“Mﬁwmgﬁm$M£§6?””“ 4870 NURTH KAS;ON AVENUE IR cHICAa:"
Lo S S o C Gyl
Il]}nqis A 0630 o Property Address )i ' ‘ _

TOGETHER WiTH all the 1mprovemcnts now er hereafter ercctéd on, lhc propcrly, “and all easements, rights,
nppunenances rénts, roya.lties, mineral, oil dnd gas rights and profits, waler tights and stock and all ﬁxlurcs now or
hercafter a part of the property. AH replacements and additlons shall also bé covered by this Securily Instrument, All of
the fcregomg is referred to m this Secunt} [n"trumc.nt as thc 'Propeny ‘

WZzestvbe

BORROWER COVENANTS that Borrowcr is lawfully seized of the estale hereby conveyed and has the right lo
mortgage, grant and conyey the Property and that the Property is unencumbercd except for encumbrances of record.
Borrower Warrants and wm defend gem.rally the utle tothe Property agalnst’ aJl clmms and demands, subject to any
encumbmnccs of rccord . , o

man,:,moxsuqnmmsmnm\ P
ISCIFMD'!'IUIUG?UG-9I;—L PAQR 1 OF 4




rd0 A Y T U D7 16907 1L.LAIREO8
ABO2 ADYOLYOM SIONITT YHA
onp oys euodisod J6 puoxs 100 o _s% foueid Ay g1 spossolt ot JO uonud jdde Auy. frdounrd jo juawdedaad o) uaqs

pue ‘¢ ydeadwaeg uy papjaord J1opIY il poridifdisiundgtie jusnbizyop Aue 0 1511y fJusnsuy £1UN00S SIYE PUE 910N
213 JOPUN S5UPAIQIPU! DY) JO UDNSTIP3L At 01 spdsaard yras Apdde [1eis 1apua] JUstINNSU] AILINOIS SIY) PUE SI0N
@) Japun predun suewIda JeIj} SS3UPIIQIPUL BY? JO IUNOWE FINJ Y JO JUIIXA aY] 01 Jopuer] o1 pied 29 [jeys pur pauTisse
Aqoiay 21w ‘mopeuwapuos Jo 20eld Ul 2ouLaAu0d 10} 10 ‘Suadorg am 3o 1ed fue yo Fupies I9IEO JO BONEBMAPUDD Aur
{1IM UONIUUCD U ‘(eHaNDbasuca 10 10911p ‘safeuIrp 10) nIv(d J0 preme Aue Jo speasosd oy, ‘ucpevuwIRpuUO) L
) *a1quded pue anp £j9iRIpauIl o J[EYs ‘Jopus Jo uondo o v pue
‘0iud JON 21} e “‘JuamosIpg ;péﬁgneg gq:gpgy 1Sa1a1UY Teaq [[BYS SIUNOIY 983U ] “JUINLSU] AILN3aS s1yt £Q PaInoas
aq pum Jamoilog Jo {q&, 1bwfppe e Swoaaq (eys ydeiTeseq sip 3opun Japue] Aq PIsINgsIp sIUNoWRe Ay
' Yydeiferg Ul PSEONUIW SUL3 IIIC PUB IDWBINCUY PIezey ‘soxvl o wowled Suipniom *Ausdoag sy ur siyfu
§,49pua] pue Anadold 9t Jo snfea syl omoad o1 A1essa0au 51 9AdIEYMm Aed pue op A¥ar Japua| usy ‘(suonien3az
30 SME] 3010JU2 0 10 UCHBUIAPUOGD Jof *Andnnpueq vl Suipsasoad e se yans) Auadord s ur sy s, 1opus 19310
Apueontudis Aens ey Suipsasoad [eds| e s1 ooy Jo 'iwamwinsu] £11in23S SHJ UL POUIBIIOD SITOWDAITE PUR SIURUIADD
somio Ave uniopad o) 8] 10 ‘g yduidureg Aq paxnbal siuowifed ay o siusiuded 5oy Sxew 0 s{iE) JomoLod I}
*syvamiked vseip Burouspiae s1diooaa 1apua] oy ystung Apduold jreys Jamorsog 1sanbal s, 1apuay uodn ‘L11odory
U1 U] ISRI0NU $,19pUYT 103)). A[9SI19APE pinos:Avd 01 ey JI. Suemded SU1 PAMO ST YSIYM A113Ua oUs 03 APooaIp Swi uo
sconesiqo ssay; Aed [eys Jomoutog ‘g ydesduleg up papn[oul 10 ol 1ol suomsodws pue ssuy ‘sefIeyo redioiunur 10
RinawuIaA0d (e fed Treys Jamecuiog -Apradosd auy3 ul HHYINRT 5,59pud] Jo LORRI0LY PUE Joso.LIog 03 S2318YT) "9
B A *Supkem ul JoFISw o1 01 22158 10pua] S5e[UN padiowr 2q 10U JJeys S)IN 99] UL plOYdSES]
oipy ‘Ausdoid 913 M aDn 993 sennboe JamoLiog ] "95ea] 3y Jo sUoisiA0ld A i AT [[BYS JOMOLIOH ‘PIOYISea] ¥ UG
51 JUSUnNnsuE AIMoog $1y) J1 souspisal [edpountd v sw L1odosd ot o Louvdnoso s Jamoslog Sunuaonod suoneassadal
‘01 pajuiy 10U Ing ‘Surpniou] ‘9IoN JY) £ PISUIPIAA UBO] YD 1A BOPSSHUOD B (UOPEWLLIOFUL [ELI9I0W AU im JSpUsT]
2PIAOY{ O P3ji) 10) JUPUIT DI SHIDWIIBIS 1O UOTIERIIOU] S1RINIDRY] 10 OS[E) A[jeriovill 9AeS ‘seanoid vonesijdde uvo)
o1) Sunip. '1amoLIod JT 1[nujep uf 3q os|e J[eys Iamoriog Ausdold PIUOPIFEQE J0 JUBdEA Yons aasaad pae 199103d O
UCH3E S[qYUOFaI oNu) ARUr 1P "I NEJIP Ul §1 UFO] AY) 10 pouspueqr 1o 1ueses sf Auedoad s J1 Auadold o 1aadso;
Aews 1apud] ‘pridacxa Jea) pue Jeam S]qeLOSEA “ORIoLIsIap 01 Kradold. oy mofe, 10. Apdold-aip sfurye A|ERuesqns
Ic 28sur.p ' A0JISOp 10 915EM HWIHCT 10U |[BYS JOMOLIOE SIURISWINAT]D Sunenus)xs AUL J0 SISpUF AJnou JTeys
10A0110g *[OXIID.S 170 OLIOH PUOAZ( 918 YU 1SIXS SooueRIswnon Supenisixa 5Sajun 10 ‘19moL1og Jo). diyspiel anpun
9SNELD [[IM JIDUILNT AL SI SIUTUISIP AJRIDID08 21 §59[un ‘Adouednodo 10 21up UL JaKR Jeak S0 15831 18 JOJ SoU3pIsal
fedioupad 8, a0m o150 g 5w Luodold oy Adno30 0) INUNUOD. [JRYS PUB JUMBNIISY AIUN2IS S[I JO VOHNDAXS A Jaye
sAep L1x1s ulyiim oouopis sl Jedound s Jomoltog se Auadosd oty) 250 puw Ysiqriss *Adndoo [jeys JomMOLIog SpIoyestoTy
tuopuapddy. uro] & Laoasog (Sadoag o) Jo BO[RI0LF PUB 3DULUIIMEBIA *UO[TAIRSII ‘Louednadg ‘S
‘sosegaund o, oy.ssud jIRys ~ai0) Ul sa1o1jod SpURINSU) O} PUY UY 25MOII0H JO 152401 PUR apn- 1YSL |18 ‘ssaupaigapul
a1 satsInFunxs set Auadold 212 311 10 19JSURL IGINC SO JUSUINNISE] A11IN02S SI) O 2INS0]I2I0] JU 1IWIAD 21 U
. olerain papinua A1Jeds) A1puw oy 01 pred oq [{eys JUMUNIISU] AILNJS SIY) PUW 3)ON AP
J3pun ssdupaqapul Jurpumsino v Aea 01 paanbal junoure ue 190 spesoad soueinsug sssoxa-fuy ‘siuowed yons jo
unowe 2 afunys 1o ‘7 yderdeing Ul 61 paiInyal oI dgamm sjuswied A[yanow ayl jo asep anp ayt uodisod 1o pusixa
10u [[egs jedpunid a1n 03 spassoad atp jo uotieaydde Auy * Lusdosd paBeuwep 21 jo 2redss Jo BoIR10ISAI 3 01 ()
10 *jedoutid jo yuaLedard o) mayy pue ‘¢ uieifuieg Ul Op3c 311 W pa1jdde slunowe yuenbulp Aue 01 151y UALINISY]
A13N09G 511 pUR S10N] Y} J9PUN SSIUPIQaLIY 941 JO UoTInpal Oyl 01 (E) JoUite ‘uondo s11 38 “109pua Aq paydde 2q Kew
spaaso1d 20uRInsE oY) JO ued Lue 1o [IV "APuC| 19pUST] OF PUB J2MOLIOH 01 JO PESISUl. “ISPUa 01 A[10aJ1p $SO] Yons Ic)
sawAed 3YBUI 0] PAKIAIIP PUR PIZLIOYINE AGAIAY £ paliaouod Avedmod ssueinsar yoey “Jemonog Aq Apdword apew
10U Jt S50] JO Jooxd gxel ABTI JSpUY] "[TRW AQ S2/10U SIRIPIUGT] 19puaT SAIT [jEYs JomoLiog ‘SSO] JO W3AD 9 O]
: ~33pua ‘o1 9]qeidaode Wi € Ul pue ‘Jo Joae)
ur sasnu(o s1quAed ssof apnjout frels puw tapua Aq 1197, 7q [BYs S[emoust Aue pure se1orjod sourInsul oI, "Iapus| AqQ
pasoaddy sapmaduios Yiim parLies oq [[eys ssweInsyl (v Ariaseg o £q pasnbai 1mxe a1 o1 spoopy 4q ssof 1sumSe
*pardata Anuanbasqns JO 20UISIXD U] MOU JAIYM A0 9Y uO SluwRAcdu [[e Smsul OSTE [[eys lamoLIog
*saanbaa Jopuer] ey sporiad o) Joj PUR SIUNOWR 31 UT PIUTE;AIG 9q {{RYS SOURINSUT SHLY, “sourinsul sarmnbal japusy
Yolgm 10} *2ay Supnpou] “sajouadunuos pue ‘eanjenseo ‘sprezey favasuiede ‘pajoars Apwanbosqns 10 35u3151XE B MOE
Jaaym Auadoid aip) uo slusaaosduw) [k 3INSUI {[BYS ISMOLIS, ‘IDURINSE] DIRZB} JPYIO Pul PooLy ‘ailg b
*31G N 943 Jopun anp soZreyo 2] 03 ‘HLald
910N 21t Jo rdimaud a3 Jo uoneziuowe o1 ‘L uN04
SION SUI Joparn ang 15313t ¢ TUIHL
‘paxmbal 58 ‘smniwiaid aouwesnsuE
pagzuy JaLo pue pooy) ‘OI pue ‘s1usl punoid 1o siusurled ployoses] ‘siusuissussy eoads ‘sox Auw 01 FENOODHS
‘wnrwald asuensut afeduow L iaour 91 jo peasur L1ela1sng
o1 £q 58aeYd Ajimour 1) 01 I0 AId2995 SY3 0f Japu] Aq pred aq oy mnnuaad saue. niuy ofeSiiow oyt 0) TSI
$MO](0] se Japus] Aq patidde aq feys 7 pue | sydeiSereq sopun smowmded [rv uunieg jo nopeonddy ‘¢
*(2) pue {q) ‘(e) swat L0] SudWEIsUT fe 10§ Tmuvoal sousfeq AUR [IIM PI)IPI0 og [Rys UN0IE §,1om0L10g -
‘Iapusry £q uonismboe 511 1o Aado1d 917 JO 9[ES 3INS0[9210) € 0F Joud A|INRIPSUNT} 1I¥.5750g O1 SpUNy Sso0xs Lue
punyaz Kpdwoad [wys xopua pue *A121935 241 03 Aed 01 payeSi[go aw0d3q JOU SBY SAPUT 1B, pusmfrISHT wnnnayd
soueansy} a3eFuow Lue pue (2) pue (q) ‘(8) SW2NL I0] SUIM{[EISTI |[e J0) Burureuras SIUE[Eq YU 1M PANPALD 5q ([EYS
WNOIIE §,IIMOLIOF “JORUNDISE] LILIN00G Siy) Ag POINO3S swIns (12 J0 jusmAed |Jy s 15pter] 0 s10pun Jamorod JI
"210N 31 uo 2np soue[eq Tedpund Buipueisino sy jo usatad JeY;ouo JO YiJjasmI-ouo o1 [enba juriouwe me ur oq (jeYs
adaeys Auow yors ‘A1e1a103s A Aq pray 1 IGSWNISUY NS9SS S1U1 Ji JO (AIRiaIdeg AN 01 Anp §[ VINALAIE SoueInsL
- adefuow jpnuur [0 21 3jEP 243 o3 Joud juow U0 JPpuUT T P wnnraad sourmmsny afeF oW fenauwe (ng ayl
e 21B[NUINDIE OF JUIDLITNS WUMOWIT U8 Ul 2q [wys winimard souwinsul 2JeSioul a1 Jo uam]jeisul ARPUOW Uyned  A1e1eioas
) £q Doy 5) wioninnsu] Aaiosg S1n J1 winjwaad Sourinsuy oFeBlicdr v 3o peaisur s8ivyo Appucw e (3t} 1o 'Aieya1005 o
0; 1opudry £q pted 3q 01 winnuasrd souansul 3eBLOW [EnuUE Y1 JU JUBWIfEISUL UE (1) 191312 APN[OUI OS[E [fELS Jusmled
Appucin aes * Aeididag o ‘o wariard ooweansuy a9eSuow v Led 1snw IapuaT oy; yom Ul xeak Aue 1y ‘asudisap 1oy
0 siy 1o juswdorsaagy urvqiy) pue SusnoH jo A1R}2150G i) Suwoll |, AIu1d159S, JUSWINIISU] ANINOSS STY Ul Pasn Sy
o "ONp $3UL020Q WAL Y1 2ILP IYF 910§3q JO U0 ADUIDLAp 2 dn XL 01 AIRES30AU JUNOWY
Aue sopuay 01 Aed [Teys Jomolrog UL 'INP UayMm wail ayp Aed 01 WUAIDYNSUL ST (3) 30 () (2} wan 203 ssmourog Aq
apew sjuowied oy jo 01 o J1 “1omoLiog Jo uondo ayl je “Jamolioy £q suawAed yuanbasqns o) siuaurded papwinisa
3Y1 JO'YIXIS-aUD JOAC £530XD UL 1IPaId 10 sjuswifed PajvIIss AUl JO LIXIS-3UC JIOAQ 520X 1] PUNJal JSYIA [JEYS. JopuD]
uayl “1uaLInD a1e JioN 9yl uo sjudwked J1 pue ‘onp usym swayy yons Led o3 pasinbar syuowmded jo unoum pajpuinse
DL} IXIS-2UC UBL) 2I0W AQ SPASIXD ‘SWEN YIrS JO §A1BP anp AR 03 Joud 1apus o) sjqeded sway yans 10y susuifed
Appiuow asnIng syt Yaia 1oaTor ‘(o) pue (q) ‘() sw) 10] JapusT Aq p1oy siuswAud a1 jO (8101 Ayl swmn Auw e J1
S “uanburiap awi00aq A5 210534 (D) pue
(Q) “(uv) swsy Aed 01 1SN Ul PAIDI[IO2 SIUNOWE 311 PIOY [Teqs JIpUT "Juanbudp 2TWO39q PINOM WIDH TR 310j2q LW
ouo Suipus pouad v urgm Japus] Aq PRIBJNNEGOIE 3q [[EYS WA} (ORI I0] JUNCWE [ENUUE [j0] 3], "SIUNOWE P3)eU1Is)
211 JO \NXIS-DUO UBL) SIOUW 10U JO 9OUERTRQ [RUONIPPE U UTRIULI Q) JUIAIING wnowm oe snid ‘Iapuay 4q paewnss
A1qruoseal se ‘SInoum [enEue 0 JO YiijsMmi-auo [enba jjeys () pue (q) ‘() swa)l 205 J0aweisi Appuonr qoey
b ydurdermd AqQ poxmnbal sateinsm Joj sumiwaid (9) pue ‘Ausdorg
a1 uo sjual puncad Jo syusuifed proyasea] (q) “Auadolg awn suneSe PIiAd] aq O1 10 PITAI] SIUIMSSISSE Je1oads
pue saxw) (2) Aue jo Juswiesuy ue ‘safreyo oje] AuB pue S10N 9Y3 Ul YUO] 195 Se isa1anmn pue fediomad iy iim Jaiago)
‘iuswided Aupuons 1ses Ut Ipnidul [[eYs IoMallog SadIevy) LAY pue asueinsuy ‘saxuy, Jo suatied Lppuopy -7
g " . "9I0N 943 19pUn anp saSIeyd S1e[ puk AJON M1 Aq PIOUIPLAD 1GIP O
‘uo 3%19@ gm; o mﬁf@&f}@ uoym Led [[Bys samostog *dBIeyD) MJET PUE ISIINUL ‘[MADULLT 0 Juomleg T

L6# SLPD6000°ONNVOT

I o

e}

9445322¢;




S+

dilte bf the Monthly paymeits, W 4 tolin P&y 2oy pl\ymems. Any

excess procecds over an amount 1cquircd to pay all outsmndlng indebtedness under thc No!c and this Sccurity
Instrument shal? be paid to the entity legally entitled thereto.
8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Defavlt. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Securily Instrument prior
to or on the duc date of the next monthly paymenti, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument. ‘

(b) Sale Without Credit Approval, Lender shall, if permitied by applicable law and with the prior approvai of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or parnt of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(ii} The Property is not cecupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee docs so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.

(¢) No Walver. If circumstances occur thai would permit Lender to require immediate payment in full, bt Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regutations ~.f HUD Secretary.  In many circumstances regulations issued by the Secretury will limit Lender’s

rights, in the c73s of payment defaults, to require immediate payment in full and loreclose If not paid. This Security

Instrument does notsuthorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢ )YMortgage Not Irsured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insurunse ander the National Housing Act within 60 DAYS from the date hereof,

Lender may, at its optiin 7 nd notwithstanding anything in Paragraph 9, require immediate payment in full of ali

sums secured by this Secur uy Instrument. A written siatement of any authorized agent of the Secretary dated

‘subsequentlo - 60 DAMS . from the date hercof, declining te insure this Sceurity Instrument and the
note secured thereby, shall be duemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
- option may not be exercised by Lirder whcn)hn:,unavn?lnbihty of insurance is solely due to Lender's (ailure o remit

a mortgage insurance premium o the,. ‘-‘wretqn,v-sm '

10. Reinstatement. Bo erha.:.;_ﬂ d}’f" ?bq-_rﬁ?ﬁstalcd if Lender has required immediate payment in full because
of Borrower's failure to pay bﬁdw’&t& Note or'\h\s Sceurity Instrument. This right applies even after
foreclosure proceedings are instiut «@he Secugity Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrf;wer s accotm Lumniﬂx?c':fudlng, to the exteént [hey arc obligations of Borrower under
this Security Instrument, foreclogure coslsmd reasraable and customary attorneys' fees and expenses properly
associated withthe foreclosure pmceedmg. Upon roizsratement by Borrower, this Security Instrument and the
obl;guuons that it secures shall remain in effect as if Lznd'ernad not required immediate payment in full. However,
Lender is not fequired to permit reinstatement if: (i) Lenr’r-has accepted reinstatement after the cornmencement of
foreclosure procegdings within two years trmedlatety precedirs the commencement of a currem foreclosure
proceeding! (if) reinstatement will preclude foreclosure on difierert grounds in the future, or (hi) reinstatement will
adversely affect the priority-of the lien ercated by this Secufity Ingtument,

11. Borrower Not Relfeased; Forbearunce by Lender Not « Watver. Exatension of the time of payment or
modification of amortization of the sums secured by this Securily Invirument granted by Lender to any successor in
interest of Borrower shatl not operate to release the liabitity of the arigirud Borrawer dr Borrower’s sutcessor in imerest,
Lender shall not be required to-commence proceedings against any succegs0’ in interest or refuse te extend time for
payment or othierwise’ modify amortization of the sums secured by this Sec amy Insirament by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or reredy shall not be 8 waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Sevcral Liability; Co-Signurs. Tne covenants and agreements of
this Sccunty Instrument shatl bind and benefit the successors and assigns of Lender.ard Borrower, subject to the
pi‘owswns of Paragraph 9.b. Borrower’s covenants and agreements shall bc joint and several. Any Borrower who
co-signs this Sccurity Instrument but does not execute the Note: (a) is co-signing this Securi.y Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms-of this bec.unr.y Instrument; (b) is
not personally obligated to pay the sums secured by this Sccurily Instrument; and (c) agrees the( Lender and any other
Barrower may agree 10 extend, modify, forbear or make any nccommodatlons with regard to the terms of this Security
instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dziivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shali “besiritiad 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender carlt be given
by first class mail to Lender’s address siated herein or any address Lender designates by notice to Borrowe/. /uny nolice
provided for in this Security Instrumcnt shall be decmed to have been given to Borrower or Lender when givea as
provided in this paragraph. .- -

14, Govem.lng Law;. Severability. 'I'hls Secumy Instrument shnll be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Mote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which canibe given'éffect without'thé conflicting provision! Ta this end the provisions of this Securny Instrument and the
Mote are declared to be seyerable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

. 16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
ihé Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Pruperty to pay | the rents to Lender or Lcnder s.agents. However, prior 1o Lender’s notice to Borrower of
Bormwer s breach of any. COYEnant cr. agreenient in the, Secunty Instrument, Borrower shail collect and receive all rents
and révenues of the Pro erty as trustee for the benefit of Lender and Borruw::r This assignment of rents constitutes an
absolute as¥ignment anc? not an assignment for additionnl secarity only.™

:If Lender glves riotice of breach to Borrower: (a) all rents receivid by Borrower shall be held by Borrower as trustee
for benefit of Lender only ;10 be applied to 'the stims sécured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (C) each tenant of the Property shall paty adl rents due and unpaid
to Lender:or Lender’s aganton Lender’s written demand to the tenant.

“Borrower has'not'executed any prior nss:gnmenl ‘of the rénts and has not and wii[ not perfonn any act that wou[d
prevent Lender from exércising its rights ‘under this Paragraph 16.

Lender shall ot beirequired to enter upon, take control-of or maintain thc Property before or nftcr giving notice of
brcach to Borrawer, However, Lender or a judicially appointed receiver may de so al any time there is a breach. Any
application of renis shall not cure or waive any default or invalidate any other right or remedy of Lender. This

ardignment of rents of the Property shall terminate when the debt sccured by the Security Insirument is paid in full.
FHA ILLINOIS MORTGAGE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismade this 1L 6th dayof May. 1994 and is incorporaled into
and shall be deemed to amend and supplement the Monigage, Deed of Trust or Security Deed ("Security Instrument”) of
the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note") to
WESTAMERICA MORTGAGE COMPANY, A CTOLOCRADO CORPORATION
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

4470 NORTH KASSQON AVENUE.CHICAGO.IL 60630
. (Property Address)

THE NOTE COM% 7aNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY ¢ A/MENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In u44it.on to the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covenant and agree 23 follows:

INTEREST RATE AND MONTHLY PAVMENT CHANGES
(A) Change Date

The interest rate may change on the first day of Sotober,1995 , and that day of ench succceding
year. *Change Date" means cach date on which the intercst 1222 could change.,
(B) The Index

Beginning with the first Change Date, the interest rate will L Fased on an Index. "Index” means the weekly average
victd on Uniied States Treasury Securities adjusted o a constant matv<ity of one year, as made availablie by the Federal
Reserve Board. "Current Index” means the most recent Index figure avaliable 30 days befare the Change Date, If the
Index (as defined above) is no longer available, Lender will use as a new infex any index prescribed by the Secretary.

As used in this Rider, "Secretary™ means the Secretary of Housing and Urbin-Development or his or her designee.
Lender will give Borrower notice of the new Index.

{C) Calcnlation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a murgia of Two
percentage poinis ( 2. 0000 %} to the current Index and rounding ‘he sum to the nearest one-cighth
of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Riaer, (nis rounded amount will be
the new interest rate until the next Change Date.
(1)) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) an any slagle Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower thin the1ipitial interest rate,

WL

(E) Calculation of Payment Change La

IF the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal ¢

and interest which would benecessary to repay the unpaid principal batance in full a1 the maturity date at the new Lo
interest rate through-substantially equal payments. In making such calculation, Lender will use the unpaid principal N

balance. which would be owed on the Change Date if there had been no defaull in payment on the Note, reduced by the §
amount, of any prepayments 1o principal. The result of this calculation will be the amount of the new monthly payment of”
principal and ‘inferest. ‘ o

© . (F) Notlcs of ‘Changes . | .

' Lender Wil give notice fo Borrower of any change in the interest rate and monthly payment amount. The notice ..
must be given at least 25 days before the new monilily payment amount is due, snd must set forth (i) the date of the
notice, (ii) the Change Date, (1ii) the old interest rate, (Iv) the new interest rate, (v) i new monthly payment amount,
(vi) the Current Index with the daie’it was published, (vii) the niéthod of calciilating the change in monthly payment

amiounit, and (vili) any other information which may be requiréd by law from time to'time.
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