UNORFICIAL-GOPY. . .

94454740

D If ban la chookad, this morigags secires future ndvances.

THIS MORTGAGE is made this 17TH day of MAY . 1994_, betwsen tho Morigagor,
GREGORY PETERS MARRIED TO DOLORES PETERS

(hercin "Borrower*), and Mortgageo HOUSEHOLD BANK, F.S5.B.
whose sddsess i 18130 SOUTH PULASXI, CTRY GLUB HLS, IL 60477

(borein "Lender").

The following pamgraph preceded by a checked box is applicable.

E] WHEREAS, the land trust beneficiary of the Borrower I8 indebted to Lender jn tho principal sum of
$ 54,999.61 , evidenced by Borrower's Loan Agreoment doled MAY 17, 1394 and any
exteasions or recowals thereof (including those pursuant to sny Renegotlable Rato Agreement) fherein "Noto®), providing
for monthly is!al'ments of principal and interest, including any adjustments to the amount of payments or the contract rate
if thal rato is variria, with the balance of the indebtedness, if nol sooner paid, due and payable on MAY 17, 2009 :

[:l WHERLCAS: the land trust beneficlary of the Borrower is indebted to Lender in the principal sum of
s ~ or so much thereof as may bhe advanced pursunnt to Borrower’s Revolving Loan Agreement
dated o _ and extensions and renewnix thercof (herein “Nute®), providing fur manthly
installmonts, and intorest ac %0 rate and under the terns specified in the Note, including any adjustments in the interest
rate If that rate is variable, anJ jiroviding for a credit timit staled in the principal sum above and an initial sdvance of

s a

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Nols, with intorest thereon,
including any increases if the contract ra'e ia variable; (2) futurc advances undor uny Revolving Loun Agreenwnl; (3) the
payment of all other sums, with interest theron, advanced in accordance herewith to protect the securily of this Mortgage;
and {4) the performance of covenants and agreeriants of Borrower herein contained, Borrower does hereby mortgage, grant

and comvey to Lender and Lender's successors-upi assigns the following described property located in the County of
COOK State of Illinovis:

LOTS 28 AND 29 IN BLOCK 75 IN }2aVEY, BEING A SUBDIVISIOR QF
THAT PARYT OF THE SOUTH 1/2 OF SI"C{ION 17, TOWNSHIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINC(PAS, MBRIDIAN, IN COOK
COUNTY, ILLINQIS.

TAX#: 29-17-113-016 & 29-17-113-017

ORDER#: B1009075X ¢ DEPT-A1 RECORUING $27.50
TEOON0  TRAM 7743 O3/20/94 11807300
IV N PR -4 BETT L
CONK COURTY KECORDER

1533941 South V
which bag the address of ? outh Vine Harvay

(Street) {Clty)

llinoia 60426 (bercin "Property Address™);
(Zip Codo) .
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TOGETHER with all the iTnprovemeRTs now or herealer t the fTOpenty, dnd all ‘easements, rights, nppunenmpaﬂ ~a

and rents, ail of which. shall be deamed to be and remain & pant of the property covered hy this Morigage; and ail of the
foregoing, together With: sl propgrt'y (or the leaschold estate if this Morigage ia on a leaschold) are hercinafter referred to as
the “Property.”

Borrower covenants that Barrower in lawfully seised of the esiaie hereby conveyed and has the right to mortgage, grant anil
convey the Property, and that the property is unencumbored, excepl for encumbrances of record. Borrawer covonanta that
Borrower warranis and will defend generally the litle to the Properly against all claims and demands, subject to encumhbrances

of record.
UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Varinble Rates. This mortgags secures all payments of principal and interest due
on » variable rate loan. The contraci rate of interesi and payment amounts may be subject to change as provided in the Note.
Borrowers shall promptly pay when due all amaunts required hy the Note.

2. Furids for Taxes end Insurance, Subject to upplicable Iaw or waiver by Lender, Borrower shall pay to Lenider on the
day monihly payments of principal and inferesi are payable under the Note, until the Note is paid in full, & sum (herein
"Funda"} equal to one-twelfth of the yearly Iaxes and assesaments (including condominium and planned unit development
assessments, if any) which may atlain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfih
of yearly premium instal!ments for hazsrd insurance, plus one-twelfth of yearly premium installments for mortgege insurance,
if any, all as reasonably estimated initially and from fime to time by Lender on the basis of assessments and bills and
reasonable estimales thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent thal
Borrower makes sich payments to the holder of a prior morigage or deed of trust if such holder is an institutional lender.

If Borrower pays Frinds to Lender, the Funds shall be held in e institution the deposits or accounts of which are insured or
guaranteed by a Feder:i ur state agency (inctuding Lender if Lender is such an institution). Lender shall apply the Funds to
pay said laxes, assessiiZo’s;insurance premiums and ground rents, Lender may not charge for so holding and applying the
Funds, analyzing said a<cnvat-or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable lav parnits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that ‘alerest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicablo law requires such inteves: 2 be paid, Leader shall not be required to pay Borrower any inlerest or camings on the
Funds. Lender shall give lo Borrower, vithout charge, an annual accounting of the Funds showing credits and dehits to the
Funds and the purpose for which each Jebat to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amoun! of the Funds held by Lender/ togsther with the future monthly installments of Funds payable prior (o the due
dates of laxes, rssessments, insurance premitme-and ground renis, shall exceed the amoun! required to pay said taxes,
assessments, insurance premiums and ground (ep's_as they fall due, such excess shalli be, at Borrower's option, either
promptly repaid to Borrower or crediled to Borrowr £.n/monthly installments of Funds. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessmentr, iasurance premiums and ground rents as they fall due, Barrower shall
pay ta Lender any amount necessary to make up the deficiens;in one or more payments as Lender may roquire.

Upon payment in full of all sums secured by this Mortgige, ‘Lender shall promptiy refund to Barrower any funds held hy
Lender. If under paragraph 17 hereof the Property is sold or e Fioperty is otherwise acquired by Lender, Lender shall apply.
no later than immediately prior to the sale of the Property or it>.ucquisition by Lender, any Funds beld by Lender at the time
of application as a credit against the sums secured by this Mortgags.

3. Application of Payments. All paymenis received by Lender uridr the Notz and pamgraphs 1 and 2 hereof shall be
apptied by Lender first in payment of amounts payabls to Lender by Borre wer under paragmph 2 hervof, thea to interest, and
then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perfor all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority sver this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be puid all taie: sssessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Morigeza. and leaschold payments or ground
reats, if any.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereaftsr erocted on the Property insured
against Joss by fire, bazards includsd within the term *extended coverage,” and such other hazards ax Lender may require,

The insurance carrier providing the insurance shall be chosen by the Borrower subject to apprnival bv.Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall Y ‘o s form acceptable to
Lender and shall include a standard mortgage clause in favor of and in n form acceptable to Lendcr, ‘Lender shail have the
right to hold the policies and renewals thereof, subject to the terins of any mortgage, deed of trust or otlier security agreement
with a lien which has priority over this Mortgage.

n the event of loss, Borrower shall give prompt natice to the insurance carrier and Leader. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurance benefils, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums
socured by thin Morigage,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall kecp the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any leass if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or
covenants creating or govemning the condominium or planned unit development, the by-laws and regulstions of the
condominivm or planned unit development, and constituent documents.

7. Protection of Lender’s Security, If Barrower fails to perform the covenanis and agreernents contsined in this Mortgage,
or if any uction or proceeding is commenced which materislly affects Lender’s interost in the Property, then Leader, at
Lender’s oplion, upon notice o Borrower, may make such appesrances, disburse such sums, including reasonable atiomeys'
foes, and take such nction as is neceszary o protect Lender's interest,

Any amounts disbursed by Lender pursuant to this paregraph 7, with interest theroon, at the contract rate, shall becoms
additional indebtednsss of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragmmph 7 shall require Lander to incur any expense or take any action hereunder.
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