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tixtures siow ar berealter o punt ol the papierty. AH rophomuents sid additions shudl also be covared by this Security Inviramen).
At of the Toregoing is referred o in this Security Insinument us the “Prapeny.”

BORROWER COVENANTS thal Borrower is lawiully seised of the esue hierebhy conveyed and bas the nght 1o montgage,
grani and convoy the Property and that the Praperty s unencumbered, except for cacumbrances of record. Borrower warranty sl
will defend penerafly the tite o the Property against all clivims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenanls for national use and non-aniform covenants with linsited
varnations by jurisdiction to constittie o unifortn secarity msiramnent covening real prraperty.

UNIPORM COVENANTS. Borrower amd Lender covenant and ggroec s Follows:

L Payment of frincipat nad Interest; Prepayment and Late Charges,  Borrower shadl promptly pay - when due thie
princpal of and merest on the debt evinenced by the Nate and any prepayitent ard bite cliries due under the Noie.,

2, Funds for Fases and Insurance,  Subject o ppplivable Iaw o o g wotten waiver Dy Lender, Boreawer shall pay s
Leader on the day monthly payrsents are due usker the Note, aettd the Note s pased sm ol n s CFaids™) Tors tn yearly fuxes
arnd assessments which tiy atlain prionty over this Secarity Instrnend as uben on tie Peoperty: () yearly leasehotd gayients
of ground rents on the Propenty, i1 any, (©) yosrly hazard oF propesty msaianed presinins; () yemely ffood insurance prembans, ¥
any; (e} yearly morngage insurnnce preriems, i any; snd (0 any sues gayable by Borrower to femfer, i aceordance with e
provisions o purngraph B, in licw of the payment of manignge msurance premiums, These iems are called "Escrow flems”
Lender may. at any tirne, celect and hold Funds in an amount not 1o exceed the s wmount o lender fora federatly relued
morgage foan may require for Borrower's escrow sccount under the federal Real Eswate Senfement Procedires Aot of 1974 a8
amended from time w0 tme, 12 U.8.C. Section 2601 ef seq, ("RESPA"), unless snother fnw that applies o the Funds sels o lesser
amount, 16 80, Leaderanay, ot any lime, collect wl hold Funds in an amount not o exceed the lesser amount. Letsder may
estimate the gmount f Fands doe on the buxis of curremt datn and rensciable estinates of oxpanditures of Hiire Bscrow lems or
otherwine in accordance wath applicattic lw.

The Funds shall bedielaun ah inslitation wihose deposits are insured by o federnd sgency, instimmenality, or entity Gechuding
Lender, if Lender is sochoa institationy or me any Federal Home Loan Bunk, Lender shall apply the Funds o pay the Eserow
lteis. Leader imay nol chares Borcowar For holding and applying the Famds, annastly smalyzing the escrow accoun, or ventyig
the Lscrow Hems, unless Lenao/ oiys Borrower interest on the Fonds s upplicable inw pgecrnts Lender 1o make sachoa cluirge.
However, Lender sy requine »3orowar o pay o one-time chnrge Toe an independent real eskide L reporing service teneed by
Lender in connection wilh shis foan gatess apphicable v provides stherwise, Unless an agreenient is inade on applicable nw
requires imerest 1 be paid, Lender shiat ot be required to pay Borcower any IRCTest oF carnings on the Funds, Borrower il
Lender may agree in writiingg, however, thadénterest shatl be paid on the Funds. Lender shalk give (0 Borrower, without charge, an
annuad accounting of the Funds, showing Credisoand debits 10 the Funds aned the purpose for which cacl: debit to the Fauds was
made. The Funds are pledged as additional seourity for all sums secured by this Security Instiumens.

Il the Funds held by Lender exceed the amovats permitied o be held by applicable law, Lender shall siccount o Borrower for
the excess Funds in acconhinee with the requirersems of applicable i, IF the mnoont of the Funds held by Lender at any time is
nat sufficient 10 pay the Escrow lems when due, Lefider may so notidy Borrower i swriting, and, b such case Bormower shall pay
1v Lender the smount accessary 1o mike up the deiwicney, Borrower shabl nake up the deficiency in no more that twelve
monthly payments, ot Lender's sole discretion,

Upan payment in fuli of off sums secured by this Secanty Instrament, Lender shall prompuly refund 1o Borrower any Fumads
held by Lewnder. If, under paragraph 21, Lender shall acquire ¢ soll the Property, Lender, prior to the scguisition or sude of the
Property, shiall apply any Funds held by Lender at the time 8 acquisition or sale as o credie against the sums sceared by 1his
Sccurity Instrument,

A, Application of Payments,  Unless applicabie taw provides crdrwise, all payments received by Lender under paragraphs
[ and 2 shall he applied: first, W any prepayment charges due undei e Note; seeotd, 10 muonnis payable ander paragraph 2;
third, (¢ interest dues Fourth, W principat due: and last, o any Late chsirgesahe pader the Nowe,

4. Charges; Liens.  Borrower shal) pay all wxes, assassients, charges, fines and impositions aliributable o the Property
wiiich may attuie priority over this Security tostrument, g leasehold paymevesor gronnd rems, i any. Borrower shall pay these
obligations in the manner provided in peragraph 2, or iF not paid in dsat manner, Borrower shadl pay them on time direclly o the
person owed paymeunl. Borrawer shall promptly furnish to Lender all nofices o anirints (o b padd pipdeg ihis pagagraph. i1
Bortower makes these payments directly, Barrower shall promplly f’u \ish {q nder reccints evidencing the payments.

Boreowsr shall promptly discharge any lien which bas privsfy nt'c'r't s Security (niment untess Bocrower: G agrees in
wriling o the payment of the ablipaion securcd by the licn in o manner aceeplable o Lender, (Y comtests i good Taith the Ben
by, or defends against enforcememt of the livee in, legal proccedings which s the Lender s opinion operime o preveat the
citoccement of the liem; or (©) secures feom the holder of the lien an agrecment satisfuciory to Tander subordinating the Hen o
this Sccurity [nstrumient, I8 Lender determines i any part of the Property is subject o o lien wehich may sttain priority over this
Scourity {astrautenl, Lender may give Borrawer i tatice dentifying the lien. Borrower shall satisfy anc lien or wke ane or more
of the actions sct forth above withiin L1 days of the giving ot notice,
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