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MORTGAGE

940015718
-

-/p/ THIS MORTGAGE ("Sevunity Instrument”) 1s given nn MAY 13, 1994 . The mentgagor 1s
JUAN FAVEBeNE -1ar o0 and Janet § ﬂ%us

AND-FANBP-FAVEIZON, AUSBAND AND WIFE
au & DEPT-G} RECORDING 11,50

TEIORD  TPAN 3873 0S/%0/%4 1411300
. . , - 19748 3 DW %~94~455402
(*Borrower*). This Secunty [nstrument s given to _ :
FIRST NATIONAL MORTGAGE NETWCORK CGOK COUNTY RECORCER

whtich 15 organized and exssting under the laws of THE STATE OF ILLINOIS . ant whose
address is 100 TOWER DRIVE-SUITE 120

BURR RIDGE, ILLINOIS 60521 {“Leader™), Borrower omes Lender the prnapal sum ol
ONE HUNDRED TWENTY SEVEN THOUSAND THREZ "HUNDRED ,

AND 00/1900 Dollars (1.5, § 127,300.00 ).
This debt s evidenced by Borrower's note dated the same date as this' Security Tastrument-¢"Note ", which provides far
monthiy paymeats, with the full debt, 1f not pard carlier, duc and payable on  32NE 1, 2024

This Secunity Instrament secures to Lender: (a) the repavment of the debt evidensed by e Note, with inferest. and all nncnr.lx
extensions and modifivations of the Note, (h) the payment of all other sums, with inlerest, advancad undes parapraph 7 1o
protect the sacunty of this Secunty [nstrument: and (¢) the pertormance of Boreewer™s oo enants and agrecoents under thes
Secunty Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and Conyey (e Lender the tollowmy
descnbed property lovated in COOK Counly, [hinos:
LCT 25 IN BLCCK 4 IN WILLIAM E. HATTERMAN'S IRVING PARK BOULEVARD
SUBDIVISION, A SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1l/4 OF

THE NORTHWEST 1/4 AND THE WEST 1i/2 OF THE WEST 1/2 OF THE NCLTHWEST

1/4 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHKIP 40 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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feuity Tithe

pcI.No# 13“24-110-023

which has the address of 3801 NORTH ALBANY, CHICAGO Sueet, Chy ,
inois 60618 2 Cose ("Property Address™):;
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340015718
5. Hazrd or P"'FU'N@E"F IQMEP(:G@PMg ot herealier craied on the
Property insured against loss hy fire, hazards included de tergn “extended coverage” and any cther hazards. including
floods or flooding. for which Lender requires msurance. Thes insurance shall be maintained i the amounts and for the periods
that Leader seuires. The imsurance carner providing the :asurance shall be chosen by Botrower subgeni to Lender's appronal
which shall ot be unreasonably withheld. 1t Borrower rails i mamtain coverage descrsbed above, Lender may. at Lender's
oplion, obtain coverage o protect Leader's nights i the Propeny in accordance with paragraph 7.

Al insurance pohicies and renewals shall be acceptable to Lender and <hall incivde a sandard mortgape clavse. Lender
shali hate the right to hold the policies and repewals. If Lender royures, Bocrower shall prompily pive to Lender all rcepts of
patd premiums and renewal notives. In the event of Joss, Borrower shall give prompt actice to the insurance cattier and Lender.
Lender may make prouf of joss if not made prompely by Borrower,

Unless Lender and Borrower otherwise agree in witting, msurance proceeds shall be apphicd to restorztion ar repat of the
Property damaged. :f the restoratien of repait 1s economically feasible and Lender’s secunty s not lessened. 1 the restoration or
repair 1s not cvonomically feasible or Lender™s secunty would be lessened, the insurance proveads shall be applicd 1o the e
secured by this Sccunty Instument, whethes or not then due, with any excess paid o Borrower. 1t Borrenser abandons the
Property, ur does not answer within 30 days a notice trom Lender that the ipsurance carner has oflersd 1o seftle a clam, then
Lender may collet tne insrance proneeds. Lender may use the provends to geparr or sestore the Property o 1 pay sums
secured by this Secun’y instrument, whether or not then due. The 30-day period will begin when the potice is ptven,

Unless Lender -did Borrower otherwise sgree tn wnbing, any application ot proveeds to prinapal shall not extend or
postpone the due date(of the monthly payments referred 10 10 paragraphs 1 and 2 or change the amount ot the pay ments. [t
under paragraph 21 the Plopoty is acquired by Lender, Borrower's right 1o any instranve policies and privecds resulling o
damage to the Property pring toabe acquinition shali pass to Lender t the extent of the sums secured by this Secunty lnstrument
tnm.diately prior (o the aequisiaon.

6. Occupancy, Preservation, “!aintenance and Pratection of the Propenty: Borrower’s Loun Application; Leascholds.
Bormswer shall occupy. establish. and v vhe Property as Borrowet's prncspal resdence sathun sty days atier the exevtition of
this Secunty Instrument and shall contmu to occupy the Propery as Bortowet s principal ressdence for at feast one year after
the date of occupancy. unless Lender otherwie agrees in wnting, which consent shall not be unreasorably withheld. o untess
exienualing <ircumsiances exist which are bevoid) Borrower's controb. Borrower shall not destroy, damage or unpase the
Property, allow the Property ta deteriorate, or commil wase on the Property. Botrower shall be in detault st any torteduie
action or proceeding, whether civil or crinunal, 1s bepro-that i Leader's good tath judgment could esultin torteiture of the
Property or cthersise matersally impasr the lien created by tax Securry Intrument or Lender's secunty interest Botrower may
cure such a default and reinstate, as provided 1 paragraph 13_hy cavang the action or proceeding tr be divmised swith a ribing
that, i Lender's good fath determination, precludes fortettuie ot the Bontower's interest an the Properts or other matenal
mpatrment of the lien created By this Secunty Instrument o Leadivs secinty ntesest. Bormower shall also be o delanltf
Borrower, duniny the loan application provess, gave matenally false of sazicurate infotmation of statements to Lender {or faled
1 provide Lender vtk any matenal information) in conniection with the foan-evidenced by the Note, inclidig, but pat limsted
to, Teprosentalions concemtng Borrower's ocetipancy of the Propeny as a prngpalgesdence. [t this Sevunty Instrugwnt s on a
leaschold, Borrower shall comply with all the paovisions of the lease. [t borrotier acquires fee itle o the Properts, the
leasehold and the fee ttle shall not merge unless Lender agrees o the merger o wnfiy.

7. Pratection of Lender’s Rights in the Property. [f Borrower fards 10 pertonn tlie sovenants and agreeiments contaned 1in
this Secunty Instrument, or there 15 4 legal proveesdiog that may siyniticantly attect Lender’s nghis an the Property (suchas 4
proceeding in hankniptcy. probate, for condemnation o forleiture or to enforve laws or segiistions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s nghis in the Froperty. Lepder’s achions may
mclude paying any sums secured by a lien which has prionty over this Secunty Instrumeni“appessng an coust. paying
reasonable attormeys’ Fees and entening cn the Propenty to make repairs. Although Lender may take actraunder this pavageaph
7. Lender does not have to do so.

Any amounts disbupsed by Lender under this paragraph 7 shall become additional debt of Borrovest secured by this
Secunty Instrumeat. Unless Borrower and Lender agree to other lerms of paymieat, these amounts shall bear mlerest trom the
date of dishursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower rejuesting
payment.

B. Mortgage Insucance. IT Lender required mortgage msurance as 4 condition of making the loan secured by this Secunty
hustrument, Boreower shall pay the premiumis sequired to mamntain the mortgage msutance 1 ettect. B, for any reawn, the
mortgage insurance coverage required by Lender lapses of ceases to b an cffect, Borrower shail pay the premiuns required o
obtain coverage substantially equivalent to the morlgage insurance presiondy in etfect, at 4 cost substantiaily equivaient to the
cost 16 Barrower of the mortgage insurance previousiy i eflect, trom an alternate mottgage insurer approved by Lender. 11
substanially equivalent mortgage msurzace coverage is not avaitable, Borrower shall pay 0 Lender each month a s eyual te
one-twelfth of the yezorly mortgage insurance premmum being pasd by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and reiain these payments as a foss seservein e of mortgage insurance, Lins reserve
OPS 1081
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17. Teansfer of the ¥ iwcihl | i% Bo . sipart of the Property or any intesest in ot

i sold of transferred (or 1f & heneficial inferest 1n Borroger is sof) or dans rred and Borrumer is not a natural pervon) sithout
Lender's pnor wntten consent, Lender may, al it opfion. reguire unm:lalc paymen! in tall of all sume secused by this
Sevunty Instrament. However. this option shall not be exercised by Lender ot exercase s prolibited by federal law as of the date
of this Secunty Instrument.

If leoder exercises this optum. Lender shall yive Borrower nolice of acceleration. The notice shall provide a peniod of ot
less than 30 daye Ffrom the date the notice ts delivered or mailed within which Borroseer must pav all sums secured by thin
Secuniy Instrument. If Borrower fals to pay these sums pnior to the exprration of this petisd., Lender may inveke any remedics
permitted by this Secunity Instrument without further pobice or demand on Borrowsr.

18. Borrower's Right to Reinstate. If Borrwer meets cotain conditions, Bortower <hall have the nght to have
entarcemerit of this Secunty Invrumen: discontinusd «t ny ime pnor 1o the carlier ol () § day~ (or such other penod as
applicable law may specify for remndatementt before ale of the Property pursuant o ary poser of Qle contaimed in this
Secunty Instroment: or (b} entry of & judgment enforcing this Security Instrumient. These condstions are that Borrower: tad pays
Lender all sums which then would be due under this Secunty [nstrument and the Note as 1f no aceeleration had ocourred: (0
cures any defaull of any ofther covenants or agreements: (o) pavs all expenses meurrad an entorcing this Secunty Iastiument,
including, but not Limuted to, reasonable altormeys’ fees: and (d) takes swch action as Lender may reasonsbly requize o asuse
that the l1en of Cas Secunty Iastruient, Lender’s nights in the Property and Borrower™s obligabion (o pay the suims saured by
this Secunty Instrucoen: shall continie unchanged. Upon renstatement by Borrower. this Secunty Instrument and the
obligations secured hersts chall remain fully effoutive as if no acceleration had oveurred. However, this night 1o reinstate shall
not apply in the case of we-leraten under parayraph 17

19, Sale of Note; Changr of Loan Servicer. The Notc or a partial interest an the Nole ttogether with this Sevunty
Instnimeni) may be sold one of morr tinies wathout prior notice o Bormower, A sale may resull i a change in the entits (known
as the “Loan Servicer®) that collevis moathly paymenis due uader the Note and this Secundy Instrument. There also may e one
of mare changes of the Loan Servicer uareiatad (o a sale of the Nuote. If there v a chanye of the Loan Senvacer, Rorrower will be
gven written notice of the change in accovdancxith paiavraph 14 above and apphcable law. The notice will state the name: and
adidress of the new Loan Servicer and the address to which paymoents should be made. The notice will aiso contamn ans uther
information required by applicable law.

20. Harardows Substances. Borrower shall nin Laree nr permut the presence, e, dispoal. storage. or seleaw of aay
Hazrdows Substanves on or n the Property. Borrowe: shall not do, nor allow anmyone el 1o do, anything attating the
Property that 15 1n violation of any Emvironmental Lav. The procaling two sentences shall not apply (o the presence. uwe, of
storage on the Property of smali quantitics of Hazardous Suivtziives that are generally secognized to be appropnate to notmal
residential uses and to mantenance of the Property.

Bozrower shall promptly give Lender wntten nutice of any insenairanon, clam, demand. lawsuit or other action by any
govemmentsl ar regulatory agency or pnvate party involving the Propeity” aad any Hazardous Substance or Environmental Law
of which Borrower kas actual knowledge |f Borrower leams, or 1s noteti 3 oy any govemmental or regulateny authonty, thay
any removal of othee remediation of any Hazardous Substance atfecting the Properts 1s nevesary, Bortower shall promptly tad e
ali necessary remedial actions in avcordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subntances” are thuse substances dedined as louc o hazardous subsiances by
Environmental Law and the following substances: gasaline, ketosene, other flammabl--or ot petroleum produts, tong
pesticides and herbicides, volatile solvents, matenals contaiming astestos or fonmaldehy de. 2@ adioactive matenals. As used in
this paragraph 20, *Environmental Law”™ means foedenl faws and jaws of the junsdiction wierrthe Praperty s Jovated that
relate Lo health, safety or environmental prodection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as tollows:

2i. Accelerution; Remedies. Lender shall give notice to Borrower orior tv acederation follusirg Sorrower’s hreach
of any coverant or agreement in this Security Instrument (hut not prior to acceleration under pacssraph 17 unlen
applicable luw provides otherwise). The aatice shall specify: {u) the defavll: (b the uction required to cure the defiult;
(c) a date, mot les than 30 days from the dite the notice is given In Borrower, by which the deFault mint be cured: and
(d) that Failure to cure the default on or before the date specified in the netice may rsult in accelertion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and <le of (be Properts. The notice shall Further
inform Borrower of the right to reinstate after acceleration und the right te aswert in the foreclinure proceeding the
non-cxistence of o default or any other defense of Barrower Lo acceieration und forechnure, IF the defaudt is not cured vn
wr hefore the date specified in the notice.  Lender, at its option, may require inmmediate gasment in foll of all sums
secured by this Security Instrument without further demand and may forvclose this Secunity bstrument by judicial
pruceeding. Lender shull he entitled 1o collect all expenses incurred in purwing the remedies provided in this paragraph
21, including, but not fimited to, reasonuble attorners’ fees and costs of title evidence.

22. Relense. Upon puyment of ail sums secered by this Secursty Instrument, Lender shall release this Secunity fnstrument
without charge to Borrower, Borrower shall pay any recordation conts.

Jat R ; . PS5 1

23. Waiver of Homestead. Borrower waives all night of homestead cxemphion i the Property . Form 30"”5 93;;
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