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13T SECURITY FEDERAL SAVINGS BANK
936 N. VESTERN AVEMUE
CHICAGO, IL 40Gé622

93155349

LOANNO. 5389-3

{Space Above This Line For Rarording Dets}
MORTGAGE

THIS MORTGAGE ("Security Instrument®) is givenon May 12, 1994& . The mortgagor is
JOSE N FLORZ? and CARMEN D. FLORES, HIS VWIFE

_ N . (" Borrower").
This Security [nstrumeit i, civeato 13T SECURITY FEDERAL SAVINGS BANK,
FEDERAL SAYINGY PANKX .
which it organized and existivg voderthe lawsof  UMITED STATES OF ARERICA , and whose address s
9356 M. VESTERN AYENUZ, CHICAGO, IL 60622 (“Lender”).

Borrower owes Lender the principal #2zaof Sixty Two Thousand dollars and ro/%00
Dollars {(U.§5.§ 62,000.00 ). This debt is

evidenced by Borrower's note dated the se7se ate as this Security instrument ("Note*), whick provides for monthly
payments, with the full debt, if not paid earizer, 2> and payable on June 1, 20C9 . This Secunty
Instromeat secures tc Leader: (a) the repaymec! of ihe debt evidenced by the Note, with interest, and all renewals,
extensions and maodifications of the Note; (b) the po.ym eat of all other sums, with interest, advancsd under paragraph 7
to protect the security of this Security instrumeat; and (c) ths performance of Borrower's covenants and agreements
under this Security [nstrument and the Note. For this pur 2z, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in tuoK
County, MMinois:

LOT 20 IN NIENAN'3 SUBOIVISIOM OF THE WELT 172 OF THE NORTHWEST 1/&

OF THE WORTHEAST 1/4& OF THE SOUTHVEST 1/& CF GECTION 33, TOUNSHIP 4O
NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL EVIDIAN, IN COOK COUNTY,

ILLINOLS,
+ DEFT-G) RECORDING 35,00
PIN & 13-35-103-0%8 . TEG999  TRAN 3870 05/20/56 131106
VO S DW X—-94—-4E55349
CO0% COUNTY RECGRDER
-. ~
94455341
which has the sddress of 1921 u HANLIN \ CRICAGO ,
[Street] (Cwy}
Minois 60647 (" Property Address®);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replscements and additions shall also be
covered by this Security [nstrumeat. All of the foregoing is referred to in this Security Instrument as the *Property. ®

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Burrower warrants and will defend generally tha tille Lo the Property against all claims and demands, subject to any
cocumbrances of record.
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limited variations by jurisdiction (o constitute s uniform socurity instrument covering real property.
UNIFORM COVENANTS. Borrower and Londer covenant and sgroe ss follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whea due
the principal of and inteyest on the debt evidenced by the Note and any prepayment and lats charges due under the
Note.

2. Funds for Taxes and Insurance, Subject to applicable law o o 8 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due upder the Nole, until the Note is paid in full, a sum {*Funds®) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrament as a liza on the Property; (b) yearly
jeasehold psyments or ground rents on the Property, if any; (c) yearly hszard or property insurance promiums; (d)
yearly flood insurance premiums, if any; (e) yearly morgage insurance premiums, if any; and (f} any sums paysble by
Borrower 1o Lender, in accordance with the provisions of paragraph 8, in lisu of the payment of morgage insursnce
premiums. Theso items arc called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not 1o
exceed the maximun amount a fender for a fedemily relsted mortgage loaa may require for Borrower's escrow acocunt
under the fedoral Real Estate Settlement Procedures Act of 1974 as amendod from time lo time, 12 U.S.C. 2601 & |
seq. ("RESPA"), unless another law that applies to the Furds sets a lesser amount. [f so, Lender may, st any time, collect
and hold Funds ir an smount not to excoed the leaser amount. Lender may estimate the emount of Funds due o the |
basis of cutrent data »2d reasonable estimates of expeaditures of future Escrow Jlems or otherwise in accordance with

applicable law.

The Funds shall be p:id in an institution whose deposits are insured by a federsl agoncy, instrumentality, or eatity
{including Lender, if Lender is tuch an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender ray aot charge Borrower for holding and applying the Funds, snnvally analyzing the
escrow account, cr verifying the Gy row Jtems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a chizi ge. However, Lender may require Bormower (o pay a one-time chargo for an
independent real estate tax reporting se vic e »'sed by Lender in connection with this loan, unless applicakse aw
provides otherwise. Unless an agreemen i5 made or applicable law requires interest to be paid, Lender shall not be
required 10 pay Borrower any irderest of carn’ngs on the Funds. Borrower and Lender may agree in writing, bowever,
that interest shal) be paid on the Funds. Lende: <b-!! give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits 10 the Funds aid .+ purpose for which each debit to the Funds was made. The
lFunds are pledged as additional security for all sum s2.viod by this Secunity Instrument.

If the Funds held by Lender exceed the amounts pernitier! to be beld by applicable law, Leader shall sccount 10
Borrower for the excess Funds in accordance with the requi emeats of applicable law. If the amount of the Funds beld
by Lender at any time is not sufficient to pay the Escrow [tems vinun due, Leader may so aotify Borrower in writir g,
and. in sch case Borrower shall pay to Lender the amount nocessa”y to make up the deficiency. Borrower shall myke
up the deficiency in no more than twelve monthly payments, st Lot 2’3 wole discretion.

Upon payment in full of all sums secured by this Sacurity Instrumea’, [ ander shall promptly refund to Borrower any
Funds held by Lender. If, undor paragraph 21, Lender shall acquire or sall “io Property, Lender, prior to the acquisition
or sale of the Property, Moﬂyuyl’uﬂshﬁw by Lender at the time of acgasik oo or sale as & credit against the
sums secured by this Security 2

3. Application of Payments. Unless applicable law provides otherwise, al! payaicrs received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Noie; Zecond, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late chasges e under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions »**ributable to the
Property which may sttain priority over this Security Instrument, and leaschold payments or grou o rets, if any.
Borrower shall pay thess obligations in the manner provided in parsgraph 2, of if Dot peid in that twar.;. Sorrowaer shall
pay them on time direclyq the podedn owed payment. Borrower shall prompily furnish to Lander all rat?.es of
amounts to be paid under this parsgraph. If Borrower makos these payments directly, Borrower shall pror gty furnish to
Lender receipts evidercing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (s}

o) agrees in writing fo the payment of the obligation secured by the lien in a mannor scceptable to Lendsr; (b) contests in
v+ good faith the lien by, or defends ageinst enforcement of the lien in, Jegal ings which in ths Lander's opinion
2%) operate to prevent the enforcement of the Lien; or (c) secures from the bolder of the lien an agresmont satisfactory to
:chndermbommﬂingmelicn!olhbSecumylnﬂmml. 1f Lender determines that any part of the Property is subject 10
<

a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the liea.
o> Botrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of untice.
& 5. Harard or Property Insurance. Borrower shall keep the improvements now existing or bereafier erected on the

Property insured against ioss by fire, hazards included within the t2rm *extended coverage” and any other bazards,

including floods or flooding, for which Lender requires insurance. This insuranco shall be maintzined in the amounts and

for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject

1o Lender's approval which shai! not be unreasonably withbeld. If Borrower fails to maintain coverage described above,

Lcndcrrq;::y. at Lepder's option, obiain coperage to protect Lender’s rights in the Property in accordance with

paragraph 7.
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All insurance policies and renowals shall bo acceptablo to Lender and shall include » standard mortgage clause.
Lender shall have the nght to bold the policies and renewals. if Lender vequires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurunce carrier and Lender. Lender may raake proof of joss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wniting, insurance proceeds shall be applied to restoration or repur
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lesseped. [f the
restoration of repair is bot ecooomically feasible or Lender's security would be lesseoed, the insurance proceeds shall
be applied 1 the sums secured by thus Security Instrument, whether or not then due, with any excess pad to Borrower.
If Borrower abawdons the Property, or does oot answer within 30 days a notice from Lender that the insurance carner
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by tinis Secunity Instrument, whether or nct then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, aoy application of proceeds to priceipal shall not extend of
pastpooe the due ds*s of the munthly payments referred to in paragraphs | and 2 or change the amouit of the
psyments. If wv'sc o .ragraph 21 the Property is acquired by Lender, Borvower’s right (o any iasurance policies and
proceeds resulting frria damage to the Property prior to the acquusition shall pass to Lender to the extent of the sums
secured by this Security U strument imemediately pnor to the scquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leuseholds. Borrower shall ov.vpy, establish, and use the Property as Borrower's principal remdence within sixty days
after the execution of this Security *cstrument and shall continue to occupy the Property as Berrowsr's principal
rasidence for at least one year after 'ae date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasoosbly withheld, or urlegs exteaustiag circumstaaces exast which are beyond Borrower's control.
Borrower shall oot destroy, damage or ioei: he Property, allow the Property to deterionate, or commit waste on the

. Borrower shall be in default of auy forf«ture action or proceeding. whether civil or cnminal, is begur that in
Lender's good faith pdgment could result in forferuse of the Property or otherwise matenally impair the lien created by
this Security Instrument or Lender’s secunty iner st Borrower may cure such a default and reinstate, as provided in
paragraph 8, by causing the sction or proceeding i F< dismissed with & rultag that, 1o Leader’s good faith
determination, precludes forfeiture of the Borrower's iz est in the Property or cther matenal impairment of the lien
created by this Security Instrument or Lender's security i1 gerest. Borrower shall also be 1n default if Borrower, during the
loan application process, gave materially false or inaccurate i tfort ation or statements to Lender (or failed o provide
Lender with any material information) ia connection with the icar cvidenced by the Note, including, but not limited to,
represeotations concerming Borrower's occupancy of the Property 2. « priocipel residence. If this Secunty Instrument 13
on a leasehold, Borrower shall comply with all the provisions of the {sus7. 1f Borrower acquires fee titio to the Property,
the leasebold and the fee title shall not merge urdess Lender agrees to the rariger in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fails ic sorform the covenants end agreements
zontaiped in this Security Instrument, or there 1s a legal proceeding that may signincantly affect Lender’s rights in the
Property (such as a procaeding in bankrupicy, probale, for condemnation or forfusture or to enforze laws or
regulations), then Lender may do and pay for whatever is necessary i protect the vaive of the Property and Lender's
rights i the Property. Lender's acbons may include peying any sums secured by & liet-a*ich has prionity over tus
Secunty Instrument, appearing in court, paying reasopable attorneyy’ fees and eatering onus Property to make
repairs. Although Lender may take action under this paragrsph 7, Lender does ot have o & se.

Any amouaty disbursed by Lendor under this paragraph 7 shall become additiona] dedt of Borrorves secured by
this Security [nstrument. Unless Borrower and Leader sgree to other terms of payment, these amowits slsh bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice trum Lender to
Borrower requesting payment.

3. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secuice’ 0y this
Security Instrument. Borrower shall pay the premiusms required to maintain the mortgage insurance in cffect. If-tor any
reason, the mortgagoe insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required Lo obtain coverage substantially equivalent to the mortgage insurance previousiy in effect, at & cost
substantially equivaleat to the cost to Bormower of the thortgage insurance previously in effect, from an eltermate
mortgage insurer approved by Lender. 1{ substantislly equivalent mortgage insursnce coverage is not availeble,
Borrower shall pay to Leader each month s sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wall azcept, use and retain these
pavments &t 2 loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be requared, at the
option of Lender, if morigage insurance caverage {in the amount and for the periods that Lender requires) provided by
ar insurer approved by Lender again becomes available and is obtained. Borvewer shall pay the premiums required to
maintain mortgage insurence ia effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in sccordance with aay writtea agreement between Borrower and Lender or applicable law.

GUEGGELy;
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give Borrower notice at the{imh ¢f §f Ago an t j reasoigh r the on.

10. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Leadsr.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sc.;ured by this Secunty
Instrument. whether or not then due, with any excess paid to Borrower. [n the eveat of a parial taking of the Propernty in
which the fair market value of the Property immediately befors the taking is equal 10 or grvaler than the amount of the
sums secured by this Security instrument immediatcly before the taking, unless Borrower and Lender otherwise agree 1n
wnting, the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: {(a) the total amouni of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any halance shall be paid 1o Borrower. In the event of a partial
taking of the Propesty in which the fair market vaiue of the Property immedistely before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agroe in writing or
unless applicabie law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or pot the sams are then due.

If the Property is sbandoned by Borrower, or if, afier notice by Lander 1o Borrower that the condemnor offers to
make an award or setile s claim for damages. Borrower fails to respord to Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apply the proceeds, st its option, either 10 restoration of repair of the
Property or 1o the sums secured by this Security Instrument, whether or pot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceods to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amcunt of such
paymenis.

11. Borrow.: Nt Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
maodification of amort: zation of the sums secured by this Security Instrument granted by Lender 1o &Dy successor in
interest of Borrowe: sh~!t not operate to release the liability of the original Borrower or Borrower's sucotssors 10
interest. Lender shall 0t be required to commence proceedings agaifist any SUCcessor in interest or refuse to extend
time for payment or other wive modify amortization of the sums secured by this Security Instrumeat by resson of any
demand made by the origi=i Dorrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be » waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigiss Pound; Joint and Several Liability; Co-signers. The covenants and agreemeats of
this Security Instrument shall bin{ #3d benefit the successors and assigns of Lender and Borrower, subject to the
provisioas of paragraph 17. Bomres.er's covenants and agreements shall be joint and several. Any Borrower who
co-signs thas Secunty Instrument but doZs 101 execule the Note: (a) is co-signing this Security Instrument ondy o
morigage, grant and convey that Borronw: ‘7 uterest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums sicured by this Secunty Instrument; and (c) agrees that Leader and any other
Borrower may agree to extend, modify, forbeir 01 make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrowes s consent.

13. Loan Charges. If the Joan secured by this S ecurity Lnstrument is subject to a law which sets maximum loan
charges, and thet law is finally interpreted 50 that me iniyrest or other loan charges collected or 1o be collected in
connection with the loao excead the permitted limits, 2¢7. (a) any such loan charge shall be reduced by the amourt
necessary to reduce the charge to the permitied limit; aid (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lenver tuay choose 10 make this refund by reducing the
principal owed under the Note or by making a direct payment to borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment withowt aoy prepaymend claige under the Note.

14. Notices. Any noticx to Borrower provided for in this Socurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of aiot’e7 method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice '+ § nder. Any notice: to Lender shall be given
by first class mail to Lender's address stated herein or any other address/i 7 ader dosignates by notice to Borrower. Any
notice provided for in this Secusity Instrument shall be deemed 10 bave bevn given o Borrower or Lender when given
as provided in this parsgraph.

15. Governing Law; Severability. This Security Instrument shall be govel ned Uy federal law and the law of the
jurisdiction in which the Property is jocated. In the event that any provision of clavse Of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of s Y ecurity lnstrument or the Note
which can be given effect without the conflicting provision. To this end the provisium o) #1is Security Instrument and the
Note are doclared 10 be sovemble.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Secunity lnstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part f be Property or any
interest io it is sold or transferred (or if a bencficial inlerest in Borrower is sold or transferred and Porrower is not a
patural person) without Lender's prior wrilten consent, Lender may, at its option, require immedia 2 ps yment in full of all
sums
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federal i as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Bostower notice of acceleration. The notice shall provide & period
of not [ess than 30 days from the dale the notice is delivered or mailed wathin which Borrower must pay all sums sequred
by this Security Instrument. !f Borrower fails to pay these sums prior to the expination of this period, Lender may invoke
any remedies permitted by this Secunity lnstrument without further notice or demind on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument diszonlinued at any tme prior to the easlier of: (1) 5 days (or such other penod
as applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained n
Cus Security lastrument; or (b} entry of & judgment enforcing this Secunty Instrument. Thase conditions are that
Borrower: (x) pays Lender all sums which then would be due under this Security [nstrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully e ffective asif
0o acceleration ha Lncurred. However, this nght to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; bange of Loan Servicer. The Note or a partial interest in the Note {(together with this Security
Instrument) may be soki cie or more times without prior notice to Borrower. A sale may result in 4 change in the entity
(known as the *Loan Services”) that collects monthly paymeats due under the Note and this Security Instrument. There
a!so nay be one or more changer of the Loan Servicer uarelated to a sale of the Note. If there is a change of the Loan
Servicer, Barrower will be given “#rtten notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name apd -Sdress of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any othzr information required by applicable law.

20. Hazardous Substances. Borrow:r sha¥! not cause or permit the presence, use, disposal, storege, or release of
any Hazardous Substances on or in the Proper y. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environirial i.aw. The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small quantities of +Havardous Substances that are generally recogmzed to be
appropriate to normal residential uses and to maintenarce of the Property.

Borrower ahall promptly give Lender wrilten notice of apy-investigation, clum, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Envirosmental Law of which Borrower bas actual kncwledge. 1f doTower learns, or is notified by any governmental or
requlztory authority, that any removal oc other remediation of any azsrdous Subsiance sffecting the Property is
necessary, Borrow=r shall promptly take all necessary remedial actions ia yecordance with Environmeatal Law.

As used in this paragraph 20, “Hazardous Substances” are those subs’anr'es defined as toxic of hazardous
substances by Environmental Law and the following substances: gasoline, k2iosene, other flammabie or toxic
petroleun products, toxic pesticides and herbicides, volatile solvents, malerials (ontaining asbeslos or formaidehyde,
and radioactive materials. As used in this parsgraph 20, “Environmental Law® meznos tederal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environments, prtection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as mtlows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of sny covenant or agreement in this Security Instrument (but not prior to acceleraiion :der paragruph
17 unjess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the ictior; required to
cure the default; (¢) a daie, not less than 30 days from the date the notice is given to Borrower, by #iich the
default must be cured; and (d) that failure to cure the default on or before the date specified in theicice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate afier acceleration and the
right to assert in the foreclosure proceeding the non-existencs of a default or any other defense of Borrower (o
acceleration and foreclosure. If the default Is not cured on or before the date specified In the notice, Lender at its
vption may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may forecicse this Security Instrument by judicial proceeding. Lender shail be entitled to collect all
expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited te,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon peyment of al! sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. )

23. Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.

ELECSEts
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with this Security instrument, the covenants and agreements of each such rider shall be incorperated into and sha!l
amend and supplement the covenants and agreements of this Security Instrument as if the ridor(s) were a part of this
Secunty Instrument. {Chock applicable box(es))

L) Adjustable Rate Rider [JCondominium Rider (¥ 1-4 Family Rider
[ Graduated Payment Rider [JPlanned Unit Development Rider [ Biweskly Paymeat Rider
(] Balloon Rider [ Rate Improvemont Rider [J'second Home Ruder
[Jother(s) [specify}
RY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants containad in this Security

Instrument and in any rider(s) execuled by Berrower and recorded with it

Witnesses:

E K FLORES
ial Security Number _582-68-4140

B//;i Lt /»/ %Z {12

c\}(ufa b. FLORES /
Social Security Number _ 560-36-8982

(Seal)
-Bvower

Social Security Number - Social Security Number

—i{Spa B 2w This Live For Acknowiedpnant)
STATE OF ILLINOIS, cook County ss:

I, MARY K. KORB , & Notey Public in and for said county and state do hereby certify
that JOSE H FLORES and CAZWNEN D, FLOUES , his wife

perscnally known 1o me to be the same person(s) whose name(s) subsrihed to the foregoing instrument, appoared
before me this day in person, and acknowlodged that they sigrocand delivered the said instrumont as
their  free and voluntary act, for ths uses and purposes therein set foria

Given under my hand and official seal, this 12 day of n-;:v {.

)

My Commission expires: 07 /18 /96 Nowry Public \‘]‘lART A,/ KORB

This Instrument was prepared by: HELEN PAWLYK

OFFICIAL SEAL |
MARY H KORB i
NOTARY PUBLIC STATE OF ILLINGI%
MY COMAISSION EXP JULY 18 1966
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 12th  dayof May, 1994 , and is
incorporated into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the *Security [nstrument”) of the same dats given by the undersigned (the “Borrower”) to secure
Borcower'sNoteto 18T SECURITY FEDERAL SAVINGS BANK,
, {the "Lender*)

ﬁfmemdachomdngmeHopeﬂybxﬁbedmmchuﬁly Instrumaent and located at:

1921 M HAMLIH,CLHICAGOD, It 60447
(Property Addcem)

1-4 FAN.O ¥ COVENANTS. in addition io the covenants and agreemants made in the Security
instrument, Borowor and Lender further covenant and agree as follows:

A. ADDITION/\L PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In sddition to the
Property described in the S/.curity Instrument, the following items are added to the Property description, and
shatl also constituts the Prop =ty covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever cow or hereafter located in. on, or used, or intended to be used in
connection with the Property, includig, but not fimited to, those for the prposes of supplying or distnbuting
heating, cooling, electricity, gas, watesai and light, fire prevention and extinguishing apparatus, secunty
and access control spparatus, plumbing beth tubs, water heaters, wates closets, sinks, ranges, staves,

refrigerators, dishwashers, disposals, wasliers, dryers, awnings, storm windows, storm doars, screens,
blinds, shades, curtains and curtain rods, atia<ne:! purrcrs, cabinets. psnelling and attached floor coverings

now or hereafter attached to the Property, all of v/ %ich, including replacements and additions thereto, shall
be deemed to be and remain a part of the Property covziud by the Secunity Instrument. All of the foregoing
together with the Property described in the Security Lstrunent (or the leasehold estate if the Security
Instrument is on a Jeasehold) are referred to in this 14 Frauly Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAVr. - Borrower shall not scek, agree o or make &
chango in the use of the Property or its zoning classification, unless [iender has agreed in writing lo the
change. Borrower shall comply with sll laws, ordinances, regulatiuns and ~equirements of any governmental
body spplicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federa! law, Bor cwer shail not allow any lien
inferior to the Security Instrument to be perfected agsinst the Property without i cnd<r's prier written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reni-loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 iu duieted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenarit § concerning Borrower’s occupancy of the Property is deleted. All reraaiaing
covenants and agreemeats set forth in Uniform Covenant 6 shall remuio in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Leoder all leases of
the Property and all security deposits made 1n connection with leases of the Property. Upon the rssignment,
Lender shall have the right to modify, extend or terminate the cxisting leases and to execute new leases, 1n
{.ender’s sole discretion. As used in this paragraph G, the word “lease® shall mean "sublease® if the Secunty
Instrurcent is on a leasebold.

LERSSbE
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borirower
absofutely and vnconditionally assigns and transfers to Leader al) the rents and revenues ("Reats®) of the
Property, regardless of to whom the Reats of the Property arc payable. Borrower authotizes Lender or
Lender's ageats lo collect the Rents, and agrees that each temani of the Property sha!l pay the Rents to
Lender or Lender's agents. However, Borrower shall receive the Rents uatil (1) Lender has given Borrower
notice of default pursuant to pamgraph 21 of the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Reats are to be paid 10 Lender or Lender's agent. Thus assignment of Rents constitutes an
absalute assignment and not an assignment for additionai secunity only.

[f Lender gives notice of breach to Borrower: (1) all Rents received by Borrower shall be beld by Borrower
as trustee for the benefit of Leader only. 1o be applied 1o the sums secured by the Secunty Instrurnent; (11)
Lender shall be eatitied to collect and receive all of the Rents of the Property; (11} Borrower agrees that each
tenant of the Property shall pey all Reots duc and unpaid to Lender or Lender’s agents upon Lender’s wniien
demand 1< Ue tenary: {iv) uniess appixcable law provides otherwase, all Reats collected by Leader ot
Lender's ager: shail be applied first to the costs of taking control of and managing tie Property and
collecting the Nests, including, but not limited 10, Attorney’s fees, receiver’s foes, premiums on receiver's
bonds, repeir siss (saintepance costs, insurance premuums, taacs, assessments and other charges oo the
Property, and thes o <bs sums secured by the Secunty Instrument; (v Lender, Lender’s agents or any
judicially sppointed 12c¢i vor shail be liabie to account for only those Rents actually recerved: and (v1) Lender
shall be entitled to have a iecciver appointed 10 take possessioa of and mansge the Property and callec! the
Rents and profits derived fr2u the Property without any showing as (o the inadequacy of the Property as
security.

if the Rents of the Property aic rax sufficient 1o cover the costs of taking control of and mamging the
Property ard of catlecting the Rents ary funds expended by Lender for such purposes shall become
indebtedness of Borrower w Lender se-urest by the Secunty Instrument pursuand to Uniform Covenant 7,

Borrower represents and warrants that 8o/ rower has not execuled any prior assignment of the Renks and
has not and will not perform eny act that wouid rervent Lender from exercising its rights under this
ml.m. or Leader's ageats or a judicially appointsd roceiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of defsult to Borrower. However, Leader, or
Leoder’s agents or a judicially sppointed receivee, may <0 s at any time when a default occurs. Any

spplication of Rents shall not cure or waive any default or irvalidate any other right or remedy of Leader.
This assignmea? of Rents of the Property shall terminate whe 7t 1% sums secured by the Secunty

lastrument are paid in full.

I. CROSS-DEFAULT PROVYISION. Borrower’s default or breacli under any note or agreement in
which Lender bas an interest shall be a breach under the Securiry instruneat ard Lender may invoke soy of

the remedies permitted by the Security Instrument.
BY SIGNING BELOW, Borrower sccepts and agrees to the terms and provisias enntained (o this 14

Family Rider.

\’_givuz o/ "
10 TFLORES
/,f/i” LA /_/‘//%A',Lﬂﬁ__,

cARmEN 0. FLORES
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