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| MORTGAGE
TH!SMOH'C%JE ('Socurlwmmumonq“wonon May 11, tege ‘rhemonoaaom

Junn n-nunt Po uv und Ad#iinl Hutbana and vifo !

(‘Borrower’)

ThlsSocudty!nsmnnmtso.mto taSn'Ih Horthwnt nanonn sank
A Nattonel Banking 2Zsscciation:

mchborganuedande:dsthgvv’arﬂnlawsof the Mational Banking Auociation mdwhoeeuddrmls
3945 .- Mtlwaukee Ave. ~CShicago, IL 6064 {'Lender’).

BorrowerowesLendermepﬂnclpalb..ma Two Hundred Nine Thousand Dollars and no/100
Dollars (U.S.$ 209 ,000.00 ). This debt is

evidencad by Borrowaer's note dated the same date as this Securtty Instrument ("Note”), whlch provides for monthly

Fayments with the full debt, if not pald earller, dvaand payableon June 1, 2004 . This Security
rument secures to Lender: (a) the repaymént of \he dabt evidenced by the Note with interest, and all renewals,

axtensions and modifications of the Note; (b) the pe;5ont of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security instrument; and (¢ i performance of Borrower's covenants and agreements
under this Security instrument and the Note. For this pus hose. Borrowerdoesherobymongaoe.gmmandoonvcym
mmmmmmm Cuou

County, lilinols: -
LOT 10 TN BLOCK 1 IR BELMONT AND MORTH CENTRAL FARK AVENUE ADDITION, A
. SUBDI¥1SION OF THE SOUTH HALF OF THE SOUTHEASTCQJARTER OF THE SOUTHWEST : o
QUARTER OF SECTION 23, TOWNSHIP 40 WORTH, RANGE'i3, FAST.OF THE THIRD .. ...
_PRINCIPAL MERIDIAN, [N COOK COUNTY, uuﬁo:s e , )

19-28-332-025 S . iy : O

whlchhasﬂmaddmof s230 H 'Central ‘Park Avenue L Chiclgo

fhinois 60618 ' '('Propertderé:%m | !Gtvl
5 ; S

TOGETHER WITH alf the Improvements now or hersafter erected on the propeny, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All raplacements and additions shall also be
coverad by this Security Instrument. Al of the foregoing Is ref to In this Securtty Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully saised of the estate hereby conve%e'd. and has the nght to
morgage, grant snd. convey the Froperty and thet the Property Ja unencumbered, axcept for encumbrances of record
Borrower warrants and wii defend genemlly the ﬁtle to the Property against all claims and demands, subject to any

of récord.
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Al insgrance poficles gnd renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall ave thed right to hold the policies and reriewals. If Lender tequires, Bdrrower shalt promptly give 10 Lender
all reosipts of paic premiums and renewsl notices. In the event of foas, Borrawer shall give prompt notice to the - -
insucance camier and Lendar, Lender may make proof of loss ¥ not made promptly by Borrower.

Undesa Lencier and Sorowsr otherwise agree in writing, insurance procecds shall be applied to restoration or repalr
of the Property damaged, ¥ the restoration or repair Is economically feasible and Lander's sagurity is not lessened. i the
regtoration or repalr is not economically feasibie or Lendar's secunity would bs lessenad, the insurance proceeds shall
ba applied to tha sums sacured by this Securtty instrument, whether of not then dus, with any excess paid to Borrower.
If Borrower abandons the Proparty, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offarad 1o settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restare the Proparty or to pay sums secured by this Security instrumant, whether or not then dus. The 30-day period
will begin when th notice is given.

Uniess Lendey and Borrower otherwisa agree In writing, any application of proceeds to principal shalt not extand or
postpone the due uats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under peragraph 21 the Property is acquired by Lender, Barrower's right to any insurance policies and
proceeds resulting froi durmage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instiument immeiiately prior to the acquisition.

6. Occupancy, Preservati.n, Maintenance and Protection of the Property; Borrower’s Losn Application;
Leasshokds, Bormower shal occupy, establish, anc use the Property as Borrower's principal residence within sixty days
after the axscution of this Sscurlty instnmant and shall continue to occupy the Property as Borrower's principal
residance for at least one year after the uate of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destray, damags of Impa!s tha Property, allow tha Property to deteriorats, or commit waste on the
Property. Borrower shall be in default if any foite%i7a action or proceeding, whether civl or criminal, Is begun thut In
Lender's good falth judgment could result In lorfétti:,e of the Property or otherwise materlally impalr the llen created by
this Security Ingtrument or Lander's sacurity intaresi. Sorrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action o proceeding to be dismissed with a ruling that, in Lender’a good faith
determination, praciudes forfalture of the Borrower's intevest in the Proparty or other material impalrment of the lien
created by this Security Instrumant or Lender’s security (nterest-Borrower shall also be In default f Borrower, during the
loan application process, gave matarlally false or inaccurate In:or:nation or statements to Lender (or failed to provide
Lender with any material information) in connection With the loanevilenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property 2s ¢ principal residence. i this Security Instrument Is
on a leasehold, Borrower shall comply with all the provisions of the lezse. If Borrowsr acquires fee titfe to the Property,
the leasehold and the fee title shall not merge untess Lender agrees to the met Jar in writing.

7. Protection of Lender's Rights in the Proparty. If Borrowar falls to peitz«in the covenants and agreements
contained in this Sacurity Instrument, or there s a legal proceeding that may signif.cartiy affect Lender's rights in the
Property {such as a proceeding In bankruptey, probate, for condemnation or forfeit.-c-or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vulue of the Property and Lender's
rights in the Property. Lender's actions may Inciude paying any sums secured by a lien vhich has priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ fees and entering on the \'roperty to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to oc o a

Any smounts disbursed by Lender under thia paragraph 7 shal become additional debt of B4r:ower secured by f‘_,:;
this Security instrument, Unlese Borrower and Lender agree Lo other terms of payrment, these amo(nts <halt bear ’
interest from the date of disbursement at the Nota rate and shail be payable, with interest, Lpon noticd ivam Lender to 7~

Borrower requesting payment. -
_ 8. Morigage insurance. It Lender required mortgage insurance as a condition of making the ioan secured by thig ;2
Security Instrument, Borrower shall pay the premiums required to mairtain the mortgage ingurance in effect. If, for anyg=
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in sffact, Borrower shall pay thgsr‘
premiums required to obtain coverage substantiefly equivaient to the mortgage insurance previously in effect, atac
sitbstantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially aquivaient mortgage insurance coverage Is not availabie,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium belng
paid by Borrower when the insurance coverage lapsed or ceased to be In . Lender will accept, use and retain these
payments as a loss reserve in liew of mortgage msurance. Loss feserve payments may no longer be required, at the
option of Lendar, f mortgage insurance coverage (in the amaunt and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
mmaln-mmm::nnceln effact, or 10 provide a loss resarva, unt the requirement for mortgage Insuranoe ends
in acoordance; written agreement batween Borower and Lender or applicablelaw. - .. ... v
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UNOFFICIAL COPY ¢ 1 - -

LOAN NO. 3956806

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 11th dayot May, 1994 .andls
incorporated into and shall be deemed to amend and sugplement the Mo:ga , Daad of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10 secure
Borrower's Noteto LaSalle Northwest National Bank, A National Banking Ass(.toci ationr’)

, (the "Lende

of the sams date and covering the Proparty described in the Security Instrument and located of:

3230 N. Centra) Park Avenue,Chicago,IL 60618
[Praperty Address)

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the Security
Instrumer.t. Borrower and Lender further covenant and agres as follows:

A. ADCITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the
Property cesziibed in the Security Instrument, the foliowing iterns are added to the Property description, and
ghall aiso cone 1te the Property covered by the Security Instrument: building materlals, applignces and
goods of everv na'ure whatsoever now or hereafter located in, on, or used, or intended to be used In
connection with«rc Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, e!actizity, gas, water, alr and light, fire prevention and extinguishing apparatus, security
and access control aprarvatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwast.ers.disposals, washers, dryers, awnings, storm windows, storm doors, screens,
biinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings
now or hereafter attached tc th) Property, all of which, including replacements and additions thersto, shall
be deamed to be and remain a 7.art of the Property coverad by the Security instrument. All of the foregoing
together with the Property describea in the Security instrument (or the lsasehold estate if the Sacurity
Instrument is on a leasehold) are 1 sferiad to i this 1-4 Family Rider and the Security Instrument as the

“Property.*
B. USE OF PROPERTY; COMPLIA4CE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zozar.a classHication, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws ordinances, regulations and requirements of any governmental
body applicable to the Property.
- C. SUBORDINATE LIENS. Except as pert:iito2 by federal law, Borrower shall not allow any lien
inferior to the Secwrity Instrument to be perfected 839’43t the Property without Lender's prior written -
permission. .
D. AENT LOSS INSURANCE. Borrower shall maliai: “isurance ageinst ront loss in additiontothe -~
other hazaxds for-which insurance is tequired by tUniform Crvenant 5. - . - ‘ _
E. "BORROWER'S RIGHT TO REINSTATE® DELETEL., Unifzim Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrowvar riherwise agree in writing, the first
sentence in Uniform Cavenant § concemning Borrawer's occupancy o iy Property is deleted. All remalning
covenants and agreements set forth in Uniform Covenant 6 shall remain i1 afiact.

G. ASSIGNMENT OF LEASES. Upon Lender’s raquest, Borrower st azalgn to Lender alt leases of
the P and all security deposits made in connection with leases of the Prcgarty. Upon the assignment,
Ltender | have the right 1o modity, extend or terminate the existing leases a’ 1o executa new leases, in
Lender's sole discretion. As used in this paragraph G, the word “lease" shall mean "suiNease’ If the Security
Instrumentisonaleasshold. = . ... .. . - A O O

MULTIETATE 1:4 FANILY RIDER—-FNMA/FHLIMC UNIFORM INSTRUMENT .
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securad by this Security Instrument. However, this option shall not be exercised by Lander it exercise Is prohibited by
federal law as of the date of this Security Instrumaent.

if Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provkie a period
of not iess than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. if Borrower falls to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrowsr's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Propen?! pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condltions are that
Borrower: {a) pays Lender ail sums which then would be due under this Sacurity Instrument and the Note as If no
acceleration had occurred; (b) cures any default of any other covenants or agreements, (c) pays all expsnses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security (nstrument, Lander's rights in the Property and
Borrower's obliga*:on to pay the sums secured by thig Securl!g‘lnstrumem shall continue unchanged. Upon
reinstatement by Buirower, this Security Instrument and the obligationa sacured hereby shall remain fully effective as If
no acceleration had orcurred. However, this right tarelnstate shall not apply in the case of acceleration undar

-paragraph 17. PR L CRTT S

[ar]

¢ 19. Sale of Note; Charys of Loan Servicer. The Note ora pertial intarest In the Note (together with this Securlty

«instrument) may be sold one ¢ rnore times without prior notice.to Borrower, A sale may result in a changs in the entity

~(known as the “Loan Servicer’} the. collects mon;fié&ku due undler the Note and this Security Instrument. There
also may be ohe or mora changcs of the Loan Servicer unrelated {0 a salt'of thediets, It there Is a change of the Loan

Servicer, Borrower wil be given written r.ctice of the change In accordance with paragraph 14 above and applicabie law.

The notice will state the name and addrass of the new Loan Servicer and the address to which payments should be

made. The notica will also contain any othor imormation required by applicable law.

20. Hazardous Substances. Borrower srall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. dcrower shall not do. nor allow anyone else to do, anything affecting
the Property that is in violation of any Envirormema! . 2. The preceding two sentences shall not apply to the &asence.
usa, or storage on the Property of small quantities of [Hazr-dous Substances that are generaly recognized to
appropriate to normal residentlal uses and to maintenan:e ol the Property.

Bomower shall promptly give Lender written notice of ar'v /.n-estigation, clalm, demand, lawsult or cther action by
any govemmental of regulatory agency or private party Involvi:ig \ns Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If 8orravar learns, or [s notified by any governmental or
regulatory authority, that any removal or other remediation of any Hcze/dous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial acticr.s in arcordance with Environmental Law.

As usad in this paragraph 20, "Hazardous Subatances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, keir+ene, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials cripining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law" mean *sdaral laws and laws of the
urisdiction where the Property is located that relate to health, safety or environmentul prtection,

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:
Mas

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to sccelerai!sii Jallowing Bomower's
breach of any covenant or agreement in this Security instrument (but not prior to accelerat’an under paragraph
17 uniess applicable law provides ctherwise). The natice shall specify: (a) the defsult; (b) the action uired to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, v which the
default must be cured; and (d) that faliure to cure the default on or before the date specified in tiie notice may
result In acceleration of the sums secured by this Security instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure. If the default is not cured on or before the date specified In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foraciosa this Security Instrument by judicial procesding. Lender shall be entitled to collect al)
expenses incurred In pursuing the remedies provided in this paragraph 21, inciuding, but not limited to,
reasonable attorneys’ fees and costs of title svidence.

22. Releass. Upon payment of all sums secured by this Securlty Instrument, Lender shall relsase this Security
Instrument without charpe to Borrower. Borrower shali pay any recotdation costs. - A A

23. Walver of Homastead. Borrowsr walves all right of homestead exemption in the Propetty.
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