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FHA MORTGAGE

FHA CASE NO.

STATE OF_ ILLINCIS 131:7662853-703

This Modgzgs (“Security Instrument™) is given on MAY 19. 1994

E. JACKSON AND SONIA M. JACKSON. HUSBAND AND WIiFE

1
“/,

The Mortgagor is « RANK

[ 28
e

i

whose address is 2622 M/ RTHA PLACE.BURNHAM. IL 606323

(*Borrower™). This Securily Instruriers is given to MID-AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of TaZ= STATE OF ILLINOIS, and whose addreas is 361 FRONTAGE
ROAD, BURR RIDGE, ILLINOIS 60521. (“Lender®).

Borrower owes Lender the principal sum of NINETY TWO THOUSAND THREE HUNDRED FIFTY DOLLARS

Doilars (U.S.$ 92 .350.30 ).
This debt is evidenced by Borrower's notc dated the same daie as this Security Instrument ("Note®), which

provides for monthly payments, with the full debt, if nc. paid earlier, due and payable on June 1., 2024
. This Security Instruinent secues to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and alt renewals, extensions and ‘mc difications; (b) the payment of all other sums,
with interest, advanced under paragraph 6 to protect the secuiiiy of this Security Instrument; and {(c) the
performance of Borrower’s covenants and agreements under this Gecurity Instrument and the Note. For this
purpose, Barrower does hereby mortgage. grant and convey to Lndr the following described property
locatedin CJ0XK County, lllinois:

Ll
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12 IN MARTHA ESTACES TOWNHOMES. RECORDED

JUKE 7. 1990 AS DOCUMENT NUMBER 90424939. BEING A SUBDW/JISION OF LOTS | THRY
16 OF MARTHA ESTATES. A RESUBDIVISIGM OF 10TS 1. 2. 3 AkD 4 [N BLOCK 6 1IN
H.A. GOODRICH'S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION €. TOWNSHMIP 36 NORTH. RANGE 15. EAST OF THE TYHIRD PRIMCIPAL MIRIDIAN,
RECORDED JANUARY 10, 1889 IN PLAT BOOK 32 ON PAGE 34 AS DOCUHMENT . NUMBER

1049430, IN COOK COUNTY. ITLLINOIS

LOT 11 AND THE WESY 1.0 FOOT OF LO7

30.06-318-011
30-96-318-012

BURNHAM

which has the address of 2622 MARTHA PLACE
{Ciry)

(Srreet)
60633 ("Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the propeny, and all easements,
rights, appunienances, rents, royaliies, mineral, oil and gas righta and profits, water rights and stock and all
fixtures now or hercafier a parn of the property. All replacements and additions shal! also be covered by this
Security Instrument. All of the foregoing is referred 10 in this Security [nstrument as the “Property.”

Hlinois

BORROWER COVENANTS that Borrower is lawfuly seized of the estate hereby conveyed and has the

right to origage. grant and convey the Property and that the Property is unencumbered, excepi for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all g/b%

claims and demands, subject to any encumbrances of record.
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9. Grounds for Acceleration of Debt.

(n} Defauit.
Lender may, cxcept 33 limited by regulations issued by the Secretary in the case of payment defaults, require immediate payment in
full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security lnstrument prior 1o or on the due date of
the next mauthly payment, or

(ii) Borrower defaults by fuiling, for s period of thirty days, w perform any uther obligations contained in this Security Instrument.

(b) Sale Withowut Credit Approval.

Lender shall, if permitned by applicable law and with the prior approval of the Secretary, require immediate payment in fuil of aif the
sums secured by this Security Instrument if:

(i3 All or part of the Property is otherwise transferred {other than by devise or descent) by the Borrower. and

(il) The Propenty is not occupied by the purchaser of grantee as his or her primary residence, or the purchaser or gmniec dees so
vccupy the property but his or her credit has not been spproved in accordance with the requirements of the Sccretary.

(c) No Walver.
If circumstances occur that would permin Lender (o require immediate payment in full, hut Lender does net require such paymeats,
Lender does net waive f1s rights with respect 1o subsequent cvents.

{2) Regulaoi of HUD Secretary.

In rmany circumstarccs regulations issued by the Sccretary will 1bmir Lender’s righty, in the case of payment defaults, o require
immediate paymei t in full and forecivse if not paid. This Security Instrument does nat authorize accelertion or foreclosure if nut
permitted by regulanoris of the Secretary.

10. Reinstatement.

Borrower has & right to be reinstater) if I _nder has required immediate payment in full because of Borrowers's failure 1o pay an amount due
under the Note or 1his Security [nstruren’. This right applics even ufitcr foreclosure proccedings are instituted. To reinstate the Security
Inshument, Borrower shall tender in a lu/eg sum all amounts required o bring Borrower' s account curvent including, to the cxfent dicy are
obligations of Borrower under this Security Instmument, foreclosure costs And reasonable and customary attomey’s fees and expenses
propety associated with the foreclosure procdedir g.~Upon reinstatement by Borrower, this Security Instrument amd the obligations that
secures shall emain in effect as if Leader had i1 7 cyuired inumediaie payment in full. However, lesder is not required o permit
reinstatement if: (i) Lender has accepted reinstatement 2721 the commencement of foreclosure proceedings within twa years immediaely
preceeding the commencement of a currsnt foreclosu: ¢ pro:eeding. {ii} reinsmiement will preciude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the g rionity of the lien created by this Szcurnity Instrument.

11, Borrower Not Released; Forbearance By Lender Nut 4 Wialver,

Extension of the time of pay mentt ur moedification af anontization #< *=¢ sums secured by this Security [nstrument granicd by Lender to any
successor in interest of Borrower shall not operase (o release the tia)ility of the original Borrower or Bortower's successor :n interest. Lender
shall not be required Io commence proceedings against any successor inumeiest or refuse to extend time for payment of otherwise inodify
amartization of the sums secured by this Security Instrument by reason of any demand made by the originul Barrower or Borrawer's
successors in interest. Any forbearance by Lender in exercising any rigiioricmedy shall not be a waiver of or preclude the exercise of any
right o5 remedy.

12. Successors sod Assigna Bound; Joimt and Severn] Liabllity; Co-Signen.
The covenants and agreements of this Security Instrumznt shal? bind ad benefit the svic:csors and assigns of Lender and Borrower,
subject to the pravisions of paragraph 9.b. Borrower’s covenants and agreements shull oe joint and several. Any Borrower who ca-signs this
Security Instrument but docs not execute the Note: (8) is co-signing this Security Instnume atcaly o moiigage, grant amd convey that
Borrower's interest in the Property under the terms of this Security Instrument; {b) is nuy persons'': obligatzd 0 pay the sums secured by this
Security Instrameni: and (¢} agrzes that Lender and any other Borrower may agree (o exiercl, 1 sodify, farbear or make any accommodations
with regand 20 the 2rm of this Security Instrument or the Note without that Borrower's consent.

13. Notices.
Any notice to Boiruwer provided for in this Security Instrument shall be given by delivering it or by maliang/dt by first class mail unless
applicable law requires use of another method. The notice shail be directed to the Property Address ur anj ¢ thet address Bornower
designates by notice to Lender. Any notice to Leader shall be given by first class oail 1o Lender’s nddress stated nerein or any address
Lender designates by notice to Borrower. Any notice provided for in this Securily Instrument shaf be deemed @ have beent given ta Borrower
or Lendetr when given as provided in this paragraph.

14. Gaverning Law; Severability.
This Security Instrument shall be governcd by Federal law and the law of the jurisdiction in which the Property is localed. Y tre svent that
any provision or clause of this Security Instrument or the Note confiicis with spplicable law. such conflict shall not affect othcr Lo visions of
this Security Instrument and the Note are declared to be severble.

15. Borrower’y Copy.
Borrower shall b given one confonned copy of this Security lnstrument.

16, Assignment of Rents.
Barrower unconditionafly assigns and transfers {o Lender all the reats and revenues of the Propernty. Bermawer authorizes Lender or Lender's
agents to collect tie rents and revenues and hereby directs each tenant of the Property to pay the renis 1o Lender or Lender's agents.
However, prior to Lender's notice to Borrawer of Borrower’s breach of any covenant or agresment in the Security Instroment, Borrower shall
collect and receive alt rents and revenues of the Property as trustee for the benefit of Leiuter and Borrower. This assignment of remts
constirstes an sbsolute assignment and not an assignment (or sdditions] security onty.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borruwer as trustee for benelit of Lender
only, 10 be applied to the sums secured by the Security Instrument: (b) Lender shall be entitied to collect and ceceive all of the rents of the
Propenty, and {¢) each teaant of the Properfy shalt pay afl rents due ant unpaid to Lender or Lender’s agent on Lender’s written deenxod et
the wnamt.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act thay woukd prevent Lender from
exercising its rights under this paragraph 16,

Lender shall not be required o entee upon, ke control of or maintin the Property before or after giving natice of breach to Bormwer.
However, Lender or a judiciaily appointed receiver may do 50 at any time there is 8 breach.  Any application of rents shali not cure or wiive
any defsult of invalidate any other right or remedy of Lender. This assignmens of rents of the Property shall terminate when the debt secured
by the Sccunty Instrurment is paid in full.

Page 3 ar'4
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