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Borrower: DIANNE S. ROSSELL

Permanemt Index Number: 14-28-200-003-1102

A
Prepared by:  Middicberg Riddle & Gianns 9 *4 56874

Suite 1000 914568'80

Dallan, Texas 75201 g

ACCUBANC MORTGAGE CORP Qﬁ" e
1 BAST 22ND STREET, #600

LOMBARD, [LLINOIS 60143
Ol Avw
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MORTGAGE

THIS MCKTGAGE (“Security Instrument™) is given on the 12th day of May, 1994,
The morigagor s DIAMNE S, ROSSELL , AN UNMARRIED WOMAN

{"Borrower").
This Security Instrumer: i given to BERKSHIRE FINANCIAL SERVICES, INC, A CORPORATION, which is
organized and existing unue! e laws of the State of ILLINOIS, and whose address is 800 HART ROAD, SUITE 305,
BARRINGTON, 1L 60010

(“Lender”).

Borrower awes Lender the princine!sum of ONE HUNDRED THIRTY THOUSAND ONE HUNDRED FIFTY and
NO/180-----Dollars (U.S. § 130,150.00}.. This deht is evidenced by Borrower's note dated the same date as this Sccurity
instrument {*Nose™), which provides for 2asaihly payments, with the full debi, if not paid carlier, due and payabie on June
1, 2024. This Sccurity instrument securcs to Lander: () the repayment of the debt evidenced by the Note, with interest,
and ull renewals, extensions and modifications o7 the Note; (b) the payment of all other sums, with interest, advanced
under paragruph 7 to protect the security oY thiz-Security Instrument; nnd (¢) the performance of Borrower's covenunis
and agreements under this Security fnstrument ‘aps the Note. For this purpose, Borrower does hereby mortgage, grint
and convey to Lender the following described projser'y located in COOK County, lilinois:

UNIT 14-F TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 3(80 LAKE SHORE DRIVE CONDORINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DGCUMENT N(). 22844947, IN THE EAST 1/2 OF THE NORTHWEST
1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGY 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINGIS.

DEFT~31 RECORDING $33.50

TH#IILL  TRAN 193% 0%/20/94 15144200

G E RV -G L -4THE T4
COOK CDUMTY RECORDER

PIN# 14-28§-200-003-1102

which has the address of 3180 NORTH LAKE SHORE #14F,

Ilinod - 60657 tom (“P ly Add )
o “Proper ress”);
{Zip Code} perty

TOGETHER WITH all the improvements now or hereafier crected on the property, and all cusements,
appurtenances, and tixtures now or hercalter a part of the property. Al replacements and additiens shall also be covered
by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully scised of the esiate herchy conveyed and has the right to
mortgage, grant and convey the Property and that the Property & uncncumbered, except for encumbraneces ol record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to an
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrument covering real property. 3 D

'

CHICAGQO,

ILLINOIS - single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014  9/90 (Page 1 of 5 Pages)
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Borrower shail be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeilure of the Property ot otherwise materially impair the lien creatcd by this Security
Instrument or Lender's security interest. Bosrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower’s interest in the Propertly or other material impairment of the fien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the joun application
process, gave malerially false or inaccurafe information or statements to Lender (or failed 1o provide Lender with any
ruiterial information) in connection with the loan evidenced by the Nole, including, but not limited to, representations
concerning Borrower's occupuncy of the Property as a principal residence. ! this Scecurity Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease. It Borrower acquires fee title to the Propernty, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [t Borrower [ails 10 perform the covenunts and agrcements
contained in this Security Instrument, or there is a legal proveeding that may signiticantly alfect Lender's rights in the
Property (such as a proceeding [n bankrupicy, prabate, for condemnation or forfelture or w enforce luws or reguiations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums securcd by a lien which has priority over this Sceurity Instrument,
appesring in cour!, paying reasopable attorneys’ fees and entering on the Property to make repairs.  Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbussed by Lender under this puragraph 7 shull become additional debt of Borrower secured by
this Security Instiam:nt, Uniess Borrower and Lender agree to other terms of payment, these amaunis shall bear interest
from the datc of disparsement at the Note rate and shall be payable, with interest, upon nolke from Lender to Borrower
requesting puyment.

8. Mortgage Irsurunce. If Lender required mottgage insurance as & condition of making the loun sceured by
this Security Instrument. Burrower shall pay the premiums reyuired to muintain the morigage insurance in cffect. I, for
any reason. the mortgage vourance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtas ¢veraye substantially equivalent to the mortgage insurance previously in effect, at u cost
substantially equivailent ta the'cot "o Berrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If sub-lantially equivalent morigage insurance coverage is not availuble, Borrower shall pay
to Lender edch month o sum equal te.one-twelfth of the yearly morigage insurance premium being paid by Borrower
when the insurance coveruge lapsed Or eswed to be in effect.  Lender will accept, use and retnin these payments as o
lass reserve in licu of mortgage insurancs, Loss rescrve payments may no longer be required, at the option of Lender,
if mortgage insurance coverage (in the amornt ond for the period that Lender requires) provided by an insurer approved
by Lender again becomes available snd is obtained. Borrower shall pay the premiums required 10 maintain morigage
insurance in effect, ar to provide a loss reservi, vatil the requirement for mortgage insurance ends in accordance with
any written agreement between Rorrower and i<rioyr or applicable law,

9. Inspection. Lender or its agent may ni='.c'rcasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior t¢ an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other tuking of any par of the Praperty, or for conveyance in licu of condemnation, a#re hereby
assigned and shall be paid to Lender.

- In the event of u total laking of the Property, the prociods shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Barrower, In the event of a partisl taking of the Property
in which the fair market valuc of the Property immediately betore the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immedintely before the'viking, unless Borrower and Lender otherwise ugree
in writing. the sums secured by this Security Instrument shall be reduced b5 the amount of the proveeds multiplied by the
iollowing fruction: (a) the total amount of the sums secured immediutely befiro the 1aking, divided by {b) the fair market
value of the Property immediately before the taking. Any bulunce shall be paiu *o Borrower. In the event of a partial
teking of the Property in which the fuir markel value of the Property immeiately before the isking is less than the
amount of the sums secured irnmediately before the taking, unless Borrower aid Lender otherwise agree in writing or
unless applicable taw otherwise proviges, the proceeds shall be applied o the sum? selured by this Securily Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers
io make an award or settle a claim for damages, Botrower fails to respond to Lender within 30 days after the date the
notce is given, Lender is authorized 1o collect and apply the proceeds, at iis option, either to Jestoration or repair of the
Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to princionl shall not extend

or postpone the due date of the monthly payments rcferred to in puragraphs 1 and 2 or changs tiie_amoun! of such
paymenis.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the timie tar payment or
modification of amortization of the sums sccured by this Security Insirument granted by Lender 1o way successor in
interesi of Borrowes shall not operate to reicase the linbility of the original Borrower or Borrower’s successors in interest.
Lender shull pot be required to commence proceedings against any successor in interest or refuse o extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demund made
by the originzl Borrower or Borrower’s successors in interest,  Any torbeurance by Lender in exercising uny right or
remedy shall not be a waiver of or prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The covenants and agreements
of this Sccurity Instrument shall bind and benefit the successors und assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenunts and agreements sho)l be joinl snd severul, Any Borrower wha co-
signs this Sccurity Instrument but does not execute the Note: (6} is co-signiag this Security Instrument only 1o morigage,
grunt and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally
obligated 1o pay the sums secured by this Security Instrument; and (c¢) agrees that Lender and any other Borrower muy
agree 1o extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Churges. If the loan secured by this Security Instrument is subject to u taw which sets maximum loan
charges, and that law is finally intcrpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the pormitied limits, thon: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excecded
permiited limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dircct peyment to Borrower. If a refund reduces principsi, the reduction will be treated
us a partial propayment without any prepayment charge under the Note.
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Loan No: 02360261 U N O FF IC IA k. CO P\é “ Data ID; 456

24. Riders to this Sccurity Instrument. If onc or motc riders are executed by Borrower and recorded together
with this Security Instrument, the covenanis and agreements of each such rider shail be incorporated into and shall amend
and suppiement the covenants and agreemenits of this Security Instrument as if the rider(s) were a part of this Sccurity

Instrument. {Check applicuble box(es)]

[d Adjustabie Rate Rider Condominium Rider [ 1-4 Family Rider
{7} Grudusted Payment Rider [ Planned Unit Development Rider [[] Biweekly Payment Rider
[ Baloon Rider ] Rate Improvement Rider [T} Second Home Rider

[J Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and in any rider(s) execuled by Borrower and rccorde‘dcz, it.

4

e T

[Sp Below This (ine Fur Acknowisdgment)

Stete of ILLINOIS
County of COUK

The forcgoing instrument wus acknowledged before me this

DIANNE s. RoSSELL , (Li\ b(t".h'\ﬂffﬂﬂ Worin

-

-an

+OFFICIAL SEAL"
HELEN COUFOUDAKIS
Notary Pubdic, State of Hinms
My Commission Expires 311198
i {Printed Name)

My commission expires:

(Page 5 of § Pagea)




UNOFFICIAL COPY




UNOFFEICIAL COPY, .

Loan 'No: 02360261 Datg 1D: 456
Borrower: DIANNE 5. ROSSELL

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th duy of May, 1994,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed
{the "Security {nstrument”) of the same date given by the undersigned {the "Borrower”) (o secure Borrower's Note 1o

BERKSHIRE FINANCIAL SERVICES, INC,
(the "Lender”)

of the same date #nd covering the Property described in the Security Instrument and located ut:
3180 NORTH LAKE SHORE #14F
CHICAGO, ILLINOIS 60657
{Praperty Addross]
The Property includes a univin, together with an undivided interest in the common clements of, a condominium project
known as:
JBONORTH LAKE SHORE DRIVE CONDOMINIUM ASSN.
{Name ol Coridominium Project]
(the "Condominium Project’). If the owows association or other entity which acts for the Condominium Project (the
*Owners Association”) holds title 10 property.far the henefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners (Association &nd the uses, proceeds nnd henefits of Borrower’s inierest.

CONDOMINIUM COVENANTS. In addiiicis io the covenants and agreements nade in the Sceurity Instrument,
Borrower and Lender further covenant and agree as ollows:

A. Condominium Obligations. Borrower shall perfsim all of Borrower's obligutions under the Condominium
Project’s Constituent Documents, The "Constituent Documenis” are the: (i) Declaration or any other document which
creates the Condominium Project; (it) by-laws; (iii} code of rigulations; and (iv) other equivalent documents. Barrower
shall promptly pay, when duc, all dues and assessments imposed” presuant o the Constituent Documents.

B, Huzatrd Insurance. So Jong as the Owners Association insiniains, with a generally accepted insutance carrier,
4 "master” or "blanket” policy on the Condominium Project which is su?isiactory to Lender and which provides insurance
coverage in the amounts, for the periods, and ugainst the huzards Lenesi requires, including fire and hazurds included
within the term “extended coverage,” thea:

(i) Lender waives the provision in Uniform Covenant 2 for the mornthly puyment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(if) Borrower's obligation under Uniform Covenant § to maintain hazardinsurance coverage on the Property
is deemed satisfied to the extent thet the required coverage is provided by the Ownerr Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repar {plowing # Joss to the
Property, whether to the unit ar to common elements, any proceeds payable to Borrower ure hesehy assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, with any excess poid {o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insurs that the Owncrs
Association maintains o public linbility insurance policy acceptable in form, amount, and extent of coverige 1o Lender.

D. Condemnation. The proceeds of any award or claim for damuges, direct or consequentinl, payabie to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or {or uny conveyance in lieu of condemnation, are hereby assigned und shall be paid to Lender. Such
proceeds shall he applicd by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent (o

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the cusc of a taking by condemnation
or eminent domain;

Lende (i) any amendment 10 any provision of the Constituent Documents if the provision is for the express benelit
of Lender; '

(iif) termination of professional management und assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public lishility insurance coverage maintained by
the Owners Association unuceoptable to Lender,

MULTISTATE CONDOMINIUM RIDER - Single Famlly - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3140 00/90
GaaLud'ia (Page 1 of 2 Pages)
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