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FHA Case No,
s'med ol MORTGAGE 131-7615774 2038
THIS MORTGAGE (*Security Instrument®) s given onMAY 17, 1994 . The Morigago is
THERESA MARIA WALKER, MAKRIED TO ELIJAH BAPTIST |
DEPT-01 RECORDING 431,50

Tigiill TRAN 1934 05/20/94 {5147200 |
. 307 FRY R—94-4F4883
{*Borrower"). This Security Instrament is givers o NORWEST MORTGAGE, INC.  COOK COUNTY RECOROER

which is organized and existing under the aws of THE STATE OF MINNESOTA , and whose
addressis , P.0. BOX 5137, DES MOINES, IA 503065127 i
{"Lender"}. Borrower owes Lender the principal sum of

SIXTY FOUR THOUSAND FOUR HUNDRED SEVENTEEN AND 00/’130
Dolars (U.S. $¥%¥k¥p4 417.00 ),

This debt is svidenced by Borrower's note dated the same date as this-Szinrity Instrument ("Note"), which provides for
monthly payments, with the full debl, if not paid earlier, due and payable on JUNE 01, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced bv b= Note, with interest, and all rcncwals.
extensions and modifications; (b) the payment of all other sums, with imerest, sdvanc:d under paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenanis-and cgreements under this Security
Instrumeni and the Nate. For this purpose, Borrower does hereby mortgage, grani and comvey 1o Lender the following
described property located in COOK County, Nlinois:
LOT 16 (EXCEPT THE NORTH 5 FEET) AND LOT 17 (EXCEPT THE SOUTH 10

FEET THEREOF) IN BLOCK 16 IN WILLIAM R, KERR'S SUBDIVISON OF THE

WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH, .
li{tﬁﬁo%g EAST OF THE THIRD PRINCIPAL MERIDIAN,IN COOK COUNTY, 5,.‘&-_‘\,1‘3?‘J

TAX 1.D. # 25-29-113-071

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.
BOX 5137, DES MOINES, IA 503065137

which has the address of 12240 SOUTH LOOMIS STREET  CHICAGO 4, Ciiyl,
llinois 60643 [Zip Code] (*Properly Address");

Pagetate FHA Ninols
Q-mm 2100.00 VMP MORTGAGE FOAMS - 13131293.9100 - ($001821-729) Wil )

@3(. P




UNOFFICIAL COPY

CEAG D




UNOFFICIAL COPY

v,

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacemenis and additions shall also be covered by this Security Instrument. All of the foregoing is

referred 10 in this Security Instrument as the '*Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and chat the Property is unencumbered, exceps for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Properly against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, [nsurance and Other Charges. Borrower shall include in each monthly payment,
togéther with the principal and interest as set forth in the Note and any late charges, an installment of any (a) 1axes and specisl
assessmenls levied or'to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)

premiums for insuranze required by paragraph 4,

Each monthly installmazsfor items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount suificicnt to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each jtem shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall-jiold the amounts collected in trust to pay items {a), (b), and (c) before they become

delinquent.

If at any time the total of the paymenic held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable 10 Lender prior (o ‘he due dates of such items, exceeds by more than one-sixth the estimated
amount of paymients required to pay such items when ~uz, and if payments on the Note are curreni, then Lender shall either
refund the excess over one-sixth of the estimated payinems or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrowe.. [tithe total of the payments made by Borrower for item (a), (b),
or (c} is insufficient to pay the item when due, then Borrowe: chall pay 1o Lender any amount necessary to make up the

deficiency on or before the date the item becomes due.

As used in this Security Instrument, *‘Secretary’’ means the Secretzcy of Housing and Urban Development or his or her
designec. In any year in which the Lender must pay a mortgage insurancs premium to the Secretary, each monthly payment
shail also include either: (i} an instatlment of the annual mortgage insurance pr:mium to be paid by Lender to the Secretary, or
(ii) a monthly charge instead of a morigage insurance premium if this Security instrument is held by the Secretary, Each
monthly instaliment of the mortgage insurance premium shall be in an amount sufficient (o accumulate the full annual mortgage
insurance premium with Lender one month prior to the daie the full annual mortgage insvi<ice premium is due to the Secretary,
or if this Security Instrument is held by the Secretary, each monthly charge shall be in i amount equal to one-twelfth of
one-haif percent of the outstanding principal balance due on the Note.

If Borrower tenders o Lender the full payment of all sums secured by this Security Instrument; Birrower's account shalt
be credited with the balance remaining for all installments for items (a), (b), and (¢) und any mortgarc insuratice premium
instaliment that Lender has not become obligated to pay to the Secretery, and Lender shall promptly refund ay excess funds to
Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaltments for items (&), (b), and {(c).

3. Application of Payments, All payments under paragraphs { and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secreiary
instead of the monthly mortgage insurance premium;
premiums, as required;
Third, to interest due under the Nole;
Fourth, 1o amonization of the principal of the Note; C
/

Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all 1mprovcmcms on mc Pm‘fxny, whether now in
existence or subsaquently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Barrower shall also
insure all improveinents on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shail include logs payable clauses in favor of, and in a form accepiable (o, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. ARl or any part of the insurance proceeds may be applied by
Lender, a1 its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair
of the damaged Property. Any application of the proceeds 1o the principal shall not extend or postpone the due date of the
moathly payments wuich are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount requir:d to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity legally entiviea thenvto.

In the event of forecicswe of this Security Insirument or other transfer of title to the Propeny that extinguishes the
indebtedness, all right, title andints.est of Borrower in and to insurance policies in force shall pass to the purchaser.

8. Occupancy, Preservation, Midintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estat’oh, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumeni and £1all sontinue to accupy the Property as Borrower's principal residence for at least
one year after the date of occupanty, unltess the-S#cvstary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist whici-#:c beyond Borrower's comtrol. Borrower shall notify Lenders of any
extenualing circumstanices. Borrower shall not commic »aste or destroy, damage or substantially change the Property or allow
the Propetty to deteriorate, reasonable wear and tear exceplz<. {ender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reaconable action to protect and preserve such vacani or abandoned
Property. Borrower shall also be in defunl! if Borrower, during the loan application process, gave malerially [alse or inaccurate
information or statements o Lender (or failed 1o provide Lender ‘wita any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrowre <haill compiy with the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschoid and fee (itle shan not bz werged uniess Lender agrees to the merger in

writing.

6. Charges to Botrower and Protection of Lender's Rights ln the Property. Gorower shall pay all gavernmental or
muaicipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure 1o pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promply furnish 1o Leader receipts evidencing these paymenis.

if Borrowes fails to make these payments or the payments required by paragraph 2, or fails to perfor: any ather covenants
and agreemenis contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), teei Lender may do
and pay whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hozard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security lastrument. These amounts shall beas interest from the date of disbursement, a1 the Note rate, and at the option of
Lender, shali be immediately due and payable.

7. Candemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Propenty, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 10 Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indehtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of pri
apphcat.on of the proceeds to the principal shall not extend or postpone the due date of the monthly payments,
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referred (o in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may coliect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits,
require immediate payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing (o pay in full any monthly payment required by this Security Instrument prior lo or
on the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days. to perform any other obligations contained in this

Security [nstrument.

(b) Sale ‘Witout Credit Approval. Lender shali, if permitied by applicable law and with the prior approval of the
Secretary, requize immediate payment in full of all sums secured by this Security Instrument if:
(i) Al or pazi <€ the Property, or a heneficial interest in a trust owning ali or part of the Propenty, is sold or
otherwise traisfzir=d (other than by devise or descent) by the Borrower, and
(ii} The Property-ir a0t occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee dae sa occupy the Property but his or her credit has not been approved in accordance with the

requirements of the Secietary,

{c) No Walver. If circumstances occur *hat would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender docs not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. In maiy .izcumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to requice immediate payment in full and foreclose if not paid. This Security
Insirument does not authorize acceleration or foreclorure 'f not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that shoula (nis Security Instrument and the Note secured thereby noi be
eligible for insurance under the National Housing Act withtit 2 ays from the date hereof, Lender may, at its option
and notwithstanding anytking in paragraph 9, require immediaie psyment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the :cretarv dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be rasrcised by Lender when the unavailability
of insurance is solely due tc Lender’s failure 10 remit a mortgage insurance pien'am to the Secretary,

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immedicte payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrumemt. This rignt azpiles even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum. ! amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under (nis Security Instrument,
foreclosure costs and reasonable and customary attorneys' fees and expenses properly associated viith the foreclosure
proceeding. Upon reinstatement by Borrower, this Security instrument and the obligations that it secures snzis.rzmain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security instrument.

11. Borrower Nat Released; Forbearance By Lender Not a Walver, Extension of the time of payment or madification of
amontization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shall
not operate to release the lability of the original Borrower or Borrower’s stccessor in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
sticcessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the

exercise of any right or remedy.
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12. Successors und Assigns Bound; Joint and Several Liability; Co-Signers. The covenams and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joini and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security [nstrument or the Nole without that Borrower's consent,

)
L4

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law require: use of another method, The notice shall be directed o the Property Address
or any other address Borrower designates by novice to Lender. Any notice lo Lender shall be given by first class mail to
Lender's address stated herein or any address Lenuer designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing 1aw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable {a/. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the couilicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severabie,

15. Borrower's Copy. Borrower she!! be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrowet uncaiditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendar's agents to collect the rents and revenues and hereby directs each 1enant of the
Property to pay the rents to Lender or Lender's agen's. However, prior to Lender's notice to Borrowe: of Borrower's breach of
any covenant or agreement in the Security Instrumen., Lo:rower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolule assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shail be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security nstrument; (b) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and (c) each tenant of the Prorery shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and-wil! not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required (o enter upon, take control of or muintain the Property befote or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is-a hreach. Any application of
rents shall not cure or waive any default or invalidale any other right or remedy of Lender, This “srignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title

evidence.

18. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

C
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20, Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together with this
| Security Instrument, the covenantr_of each such rider shall be incorporated Into and shall amend and supplement the covenants
and agreements of this Security instrumant as if the rider(s) were & part of this Security Instrument.
[Check spplicable box{es)] _
Condominium Rider Graduated Payment Rider [ Other [Specify)
Planned Unit Development Rider .-y, Growing Equity Rider

Y

BY SIGNING BELOW, Borrower accepts and agrees (o (lje terms /c ainedkm this Security Instrument and in any rider(s)
xecuted by Borrower and recorded with it, :

Witnesses:
(Seal)
Bomower
: il SOLELY

FOR  THE HIRPOSEOFHANDK;MH}IESTEADMON / (Seal)
WITHOUT PERSONAL OSLIGATION FOR PAYMENT OF ANY SR m -Burrower

SECUKED BY THIS MORTGAGE,
(Seal) Ay (Seal)
-Borrower -Borrower
STATE OF 1LLINOIS, COOK County ss: W
I, THE UNDERSIGNED , a Notary Public in and for sald county and state do hereby ccnly'
um THERESA MARIA WALKER, MARRIED TO ELIJAH BAPTIST
personaily known to me to be the same person(s) whose nameé

on, and acknowledged that T hey

signed and delivered the said instrumcm as THEIR free and ydluntary aci, for (@ uses and purposes therein set forth,
Given undet my hand and official seal, this 17TH HAY 994
My Commission Expires: - B
b GAGIAL SEAL®
This Instrument was prepared by: NORWEST MORTGAGE. INC, YOLANDA DEnISE THOMI?SON
@By 4Rik) mon.0n Paye 01 0 Notary Public. State of Ill:nois
Mj Clitliterg s it @A b a o) n[J/ ]




