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'MORTGAGE S 5@

THIS MORTGAGE ("Secusity Instrument™) is givenon  MAY 17, 19 94 . The mortgagor is

' DONG VAN NGUYEN |
AND TU THI DO, HUSBAND AND WIFE

("Borrower™), This Security. Instrument is given w
CRAGIN FEDERAL BANK FOR SAVIN.S

which is orgunized and existing under the Jaws of THE UNJTED STATES OF AMERICA . | , and whose
address is 5133 WEST FULLERTON AVENUE
CHICAGO, ILLINOIS 60639 "Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY THOUSAND
AND 00/100 Dollars (U.S. $ 150,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Securily Instrument (“Note™), which provides for
monthly payments, with the fulf debt, if not paid easlier, due and payable on  3TRE 1, 2009
This Security Lnstrument secures to Lender: (a) the repayment of the debt evidenced by ¢he Note, with interest, and all renewals
extensions and modifications of the Nots; (b) the paymeat of ali other sums, with inlerest, advanced under paragraph 7 to
protect the security of this Securily lastrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrumept and the Note, For this purpose, Borrower does bereby mortgage, grant and convey to Lender the following
described property located in COOK County, Illinois:
LOT 1 IN GUNDLACH'S SUBDIVISION OF LOT 12 IN L.C. PAINE ¥PEZR'S
(RECEIVER) SUBDIVISION OF THE WEST 1/2 OF THE SOUTH WBST 1/4 OF SECTION
32, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL IMBRIDIAN, .

IN COOK COUNTY, ILLINOIS.

11-32-315-018

which has the address of 1503 WEST ALBION AVENUE, CHICAGO p——
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8. Huzard or Pmpu @FFL@J%MW@:@ PY&W ar heoreafler orocled o the
Property insured aguinst fo) {1, Yrfals included within’t 2 overuge? ang unyr?lhm hwzards, inciudiog
Roods or floading, for which Lender requires insurunce. This insurance shali be maintained in the amduntdand fur the periods

that Lender requires, The insurance carrier providing the insucance shall be chosen by Borrower subject to Lender's approval
which shall not be unresonably withhetd. [F Borrower fails to maintain coverage described above, Lender may, st Lender's
pptian, obtuin covenige 1o protect Lender's nghts in the Property in accordance with paragraph 7.

All insurunce policies and renewals shall bo kccepiable o Lender snd shall include u standasd mortgage clause. Lender
shall have the right 1o hold the policies and renewals, 1f Londer requires, Bocrower shull promptly give to Lander all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the invuratice carrivr and Londer,
Lender may muke pronf of foss if not tmade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance provesds shall be applied to restoration or repair of the
Property demaged, if the restoration ac repair in sconomically feasible and Leader's security is not lessened. If the restoration ne
repair i not economically feanible or Lender's secarity would bo fossonsd, the inswmnce priceeds shali be applicd to the sums
secured by this Security Instrument, whether ar aot then due, with any excess paid 1o Burrower. I Borrower sbundons the
Propesty, or does not answer within 30 duys & notice from Lender that the insurance carrier hus offered to settle w clwim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repuir or restore the Property or (o pay sumy
securedt by this Sicurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principsl shall not extend or
postpone the due date of the monthly payments roferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Trosedy is ncquired by Leader, Borrowsr's right to any insurance policies and proceeds resulting from
damage to the Property prio; te the scquisition shall pass to Lender to the extent of the sums sccured by this Sceurity Insteument
immediately prior to the acquisition

6. Occupancy, Preservation, “igintenance and Protection of the Property; Borrower's Loan Application; Leuscholds,
Borrower shall occupy, establish, and 1ise the Property as Borruwer's principal residence within sixty days after the execution of
this Security Instrument and shafi continue 1o occupy the Property as Borrower's principal residenice for at least one year after
the date of occupsncy, unless Lender otherw s agrees in writing, which conseat shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are heyind Borrower's control. Borrower shull aot destroy, damsge or impair the
Praperty, allow the Property to deleriorate, of corimit svaste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminad, is begua that in Lender’s good faith judgment could result in farfeitire of the a
Property or otherwise materially impair the lien created by fiis Security Instrument or Lender's security interest, Borrower may (A
cure such a default and reinstate, as provided in pargraph 12, by-causing the action or proceeding to be dismissed with a ruling (%
that, in Lender’s good faith determination, precludes forfeituse cf the Borrower's interest in the Property ot other material (2
impairment of the lien created hy this Security Instrument or Leizdel's security interest. Borrower shall also be in default if o}
Borrower, during the loan application process, gave matenially false oriraccurate information or statements o Lender (or faifed
to provide Lender with any material information) in conpection with the 122 evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as & pringipal residence. If this Security Instrument s on a
Jeasehold, Borrower shail comply with all the pravisions of the lease. If Buirower acquires fee title to the Property, the
leasohold und the fee title shalf not merge unfess Lender agrees ta the merger in writing,

7. Protection of Lender's Rights in the Property. i1 Burrower fiils to pecform b covenants and agreements contained in -
this Security Instrument, or there is 8 Jegal proceeding that may significantly affect Lender's rights in the Property (sich usa .
proceeding in hankruptey, probute, for condemnation or forfeiture or to enforce laws or regulativng), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Jropety. Lender's actions may -
include paying uny sums secured by a lien which has priority over this Security Instrument, spreseing in coust, paying -
reasonable attorneys” fees and entering on the Property (o make repairs. Although Lender may take acliva under this paragraph
7, Lender does not have to do so. .

Any amounts dishursed by Lender under this paragraph 7 shell become additional debt of Borrower secured by this =
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement af the Note rate end shall be payable, with interest, upon notice from Lender to Borrower requeeting
payment,

8. Mortguge Insurance. If Lender required mortgage insurance as a condition of meking the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage ivsurancas in effect, If, for any reason, the
mortgage insurange coverage required hy Lender lapses or ceases 1o be in effect, Borrower shall pey the premiums required 1o
obtain coverage substantisly oquivslent to the morigage insurance previously in effect, &t @ cost substagtially equivalent to the
cost to Borrower of the mortgage insurance previousty in effect, from an alternsle mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coversge is not available, Borrower shall pay to Lender each month 8 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in fiew of mortgage insurance. Loss rescrve
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17. Transfer of the % @F li%ﬂ' QM@'AE the Property ur uny interost in it
in kold or irunsfersed (or it ehcisl torest in Borrower iv sold or Tren roper nut (R nutural person) withoul

Lender's prior writton conwent, |ander may, wt its option, requife immdiate payment i m of u|l sumn wocured hy this
Security Instrument. However, this option shall not be exercised hy Lender if exercise is prohibited hy federal law as of the date
of thix Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accoleration. The notice shall provide a period of not
less than 30 dayx from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails (0 pay thess sums prior (0 the expiration of this period, Lender may invoke any remedies
permitted by this Security tnstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicabie law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (h} entry of & judgment enforcing this Security Instrument, Those conditions are that Borrower: (r) pays
Lander ull sums which then would he due under thix Security Instrument and the Note as if no acceloration had occurred; (b)
cures any default of any other covenants or agreements; {c) pays all expenser inciirred in enforcing this Security Instrument,
including, but not limited 10, rensonable attorneys' feew; and (d) tukes such sction as Lender may rossonably require to ansure
that the lien of tiis Sacurity instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured hy
this Security Instrvinent shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured her.v <hall rerain fully effective &s if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accxwiation under paragraph 17,

19. Sule of Note; Chany=-of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mor: times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collecis monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unris’cd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accoidanczwvith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which puyments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall 1.0t cnase or permit the presence, use, disposal, storage, or release of ADYA
Huzardous Substances on or in the Property. Borrower shatl not do, nor allow anyone else to do, anything affecting thy
Property that is in violation of any Environmental Law. Tle preceding two sentences shall not apply to the presence, use, oy

storage on the Property of small quantities of Huzardous Substances that are generally recognized to be appropriale to normafn
residential uses and to maintenance of the Property. é

Borrower shall promptly give Lender written notice of any invzstization, claim, demand, lawsuit or other action by un
governmental or regulatory agency or private party involving the Property 7nd any Hazardous Substance or Eavironmental La
of which Borrower has actual knowledge. If Borrower learns, or is noti&ica hy eny governmental or regulatory authority, tha™
any removal or other remediation of uny Hazardous Substance affecting the Prcperty is necessary, Borrower shall promptly take -
all necessary remedial actions in accordance with Environmental Law, :

As used in this paragraph 20, "Huzardous Substances” are those substances Getird as toxic or hazardous substances by |
Environmental Law and the following substances: gasoline, kerosene, other flammaa: or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and! mdioactive materials, As used in ~
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whers the Property is Jocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followizq 3orrower’s hreach
of any covenant or agreement in this Security Instrument (but not prier to accelerution under parusruph 17 unless
applicable law provides otherwise}. The notice shall specify: (a) the default; (b) the action required {o cure the defaul;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defuult an or hefore the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrawer to acceleration and foreclosure. 1f the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestesd. Borrower waives all right of homestsad exemption in the Property. Form 30‘3'? ;’,;g
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LOT 1 IN GUNDLACH'S SUBDIVISION OF LOT 12 IN L.C. PAINE FREER'S
(RECEIVER) SUBDIVISION OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SBCTION
32, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN

IN COOK CQUNTY, iLLINOIB. RRETR

&
o
, Y
. | éﬂ
11-32-315-018 :
T S
| . e,
PREPARED BY: o _ e Pt
ANN DESECKI . AU o o
CHICAGO, IL 60639 . = . . ... . RPN @ X T
_ L o / . :
RECORD AND RETURN TO: ;j
CRAGIN FEDERAL BANK FOR SAVINGS ‘.
5133 WEST FULLERTON AVENUE
CHICAGO, ILLINOIS 60639
pPS 831
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