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ASSIGNMENT OF RENTS | 9\6{%

THIS ASSIGNMENT OF RENTS IS DATED MAY 16, 1994, between JANETTE R, ARCENEAUX, AS MARRIED
INDIVIDUAL, whose address is/ 22744 LAKESHORE DRIVE, RICHTON PARK, IL 60471 (referred to below as
“Grantor"); and Beverly Bank Mattzsun, whose address is 4350 Lincoln Highway, Matteson, IL  60443-2445
(referred to below as "Lender”).

ASSIGNMENT. For valuable consideration. Grantor assigns and conveys to Lender all of Grantor's right, tire,
and interest In and ¢o the Rents from the ‘ol'owing described Property located in COOK County, State of
Iifinols: '

LOT 12 IN LINCOLN TERRACE SUBDIVISION, PHASE |, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 27, TOWNSHI" 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address Is commonly known as 4106 C!{ARLESTON, MATTESON, IL 60443, e Real

Properly tax identification number s 31-27-201-012.

DEFINITIONS. The following words shall have the following meanings when used in this /ssigiment. Terms not ctherwise defined In this Assignmeni
shall have the maanings attributed lo such terms In tne Unorm Commercial Code. All i>isizioes o doliar amcunts shall mean amounts in lawiul
maoney of the Uniled Stales of America, ‘

Assignment. The word “Assignment’ means this Assignment of Rents betwesn Grantor-ans Lender, and inciudes without kmflation al
assignments and securlly interest provisions relating to the Rants. ‘ :

Evem of Default. The words *Event of Defaull” mean and include any of the Evenis of Default sel lyrih balow in the saction ttied “Evenis of
Detauit”

Granwor. The word “Grantor® means JANETTE R, ARCENEAUX,

Indebredness. The word "ndebladness™ means all principal and Inleres! payable under tha Nots and any ameun®, axpended or advanced by
Lender 1o discharge obligations of Grantor or expenaes incumed by Lender to enforce obligations of Giranlor under iy Assignmenl, fogether with
nteres! on Such amounts as provided in this Assignment.

Lender. Tha word “Lender” means Baverly Bank Matleson, its successors and assigns.
Note. The word "Nola™ means (ha promissory nole of credit agresment daled May 16, 1994, In the original principal amount of

$188,500.00 from Granlor to Lender, logether with all renewals of, extensions of, modifications of, refinancings of, consoiidalions of, and

substitutions for the promissory nole o agreemant. The Imlerest rate on the Note Is 8.375%,

Property. The word "Property” means the real property, and all improvemants thereon, describad above [n the "Assignment” section.

Real Property. The words "Rea! Propery” mean the properly, interests and rights described abova in the "Property Definition” sectian.

Relsted Documents. The words "Falsled Documents” meen and include without kmitaion ali promissory notes, cradit agresments, loan

agreements, guaranties, securily agreements, morigages, deads of trust, and ail other insiruments, agreements and documents, whather niow or

hereafer existing, axacuted in connection with the Indeblednass. -

Rents, The word "Rents” means ail rents, revenues, income, lssues, and profits from tha Property, whether due now of later, including withoyh,,

limHtation all Rents kom all leases described on any exhibt attached 1o this Assignment. .-
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AND ALL OlLIGATIOI&;
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED O
THE FOLLOWING TERMS: “‘
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shall pay lo Lender s amounts secured by tr:,
Assignment as they become due, and shall striotly perform il of Grantor's obiigations under this Assignment. Uniess and unth Lender exercites its righdl -
1o collect the Rants as provided below and 5o fong as thers is no defzult under this Assignment, Grantor may remain In possassion and control of and™
operate and manage the Property and cofiect the Rents, provided that he granting of the right la collect the shal not constiiute Lander’s consent

. lothe usa of cash colateral in o bankruptcy procesding. L o T e L el
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Loan No § 1
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT  TO THE RENTS. Wiih respect 1o the Rents, Granlor reprasents and
wamanty lo Lender tha!; ‘

Ownership, Grantor is eniftied (0 receive the Rents free and clear of a rights, losns, liens, encumbrances, &nd Claims excep! as disciosed loand  +

acoepied by Lendar in writing.
Right 10 Assign. Grantor has the full right, power, and aulhorify lo enier Into Ihis Assignment and 10 assign and convey the Renls 1o Lendar,
" No Prior Atsignment, Granior has not previously assigned Or conveyed ihe Rents 1o any olher person by any Insirument now in foroe.

No Further Transfer, Granior wil nol sell, assign, sncumber, or otherwise disposs of any of Granlor's nghts in the Rents exoep! as provided in
this Agresment,

LENDER'S RIGHT TO COLLECT RENTS. Lender shak have the righl al any tims, and even though no delault shail have ocourred under this

Assignment, 1o collect and receive the Rents. For this purpaas, Lander is hereby givan and granted the foffowing rights, powers and authority:
Notice to Tenants. Lender may send notices {o any and aXl lsnanis of the Property advising them of this Assignmant and directing all Ronts io be
paid directty 1o Lender or Lender's agent.
Encer the Property. Landar may enter upon and lake possession of the Property; demand, collect and receive from the tenants or from any other
persons Nable ‘. wre'or, ail of the Fents; instiule and carry on alt legal proceedings necessary for Iha protection of the Propady, including such
proceadings as mav e nocaiary [0 recoVer possession of the Property; collact ihe Renis and ramave any lenant or lenants o other persons
from the Propady.
Malntain the Property. 1.7 1dvt may entar upon the Proparly lo maintain the Property and keep the same in repalr; o pay the cosls Tharecl and of
ali services of all empityssa “‘acluding thelr squipment, and of all conlinuing costs and axpensaes of mainlaining tha Property in propae repsk and
c'::ndlﬂon. and also {0 pay &' is2s, assessments £nd waler utlites, and 1he premiums on fire and olhér insurance otecied by Landar on ihe
Compliance with Laws. Lender ms, co eny and all ihings io execuls ang comply with the lews of ihe Stale of itings and aiso &ll olhin laws,
rules, orders, ordinancts and requiremar s of i olher govenmental agencies alfacting Ihe Proparty.
Lease the Property. Lenger may ront of leess the whole or any parl of the Properdy for such lerm of terms and on such conditions as Lander
may deam appropriate.
Employ Agents, Lender may engage such ageni or aghals &s Lander may deem appioprigie, either in Lender's nama of in Grantor's name, lo
rent and manage the Propery, including the collection ¢ npplication of Rents.

Other Acts. Lander may do all such olher things and acts. "+~ respect to the Property as Lender may deam appropriale and may act sxolusively
and soiely in the place and stead of Granior and lo have ail ¢f the ~>wers of Granlor for the purposes Slaled sbove,

No Requirement (o Act. Lender shali nol be required to do any L' the foregoing acts or things, and the facl thal Lender shall have performad one
or mora of the foregoing acts or things shal nol require Lender to do anv other spacific act or thing.
APPLICATION OF RENTS. Al costs and axpenses incurred by Lender in ccanzition with the Proparty shall ba for Grantor's accoun! and Lender may
pay such costs and expenses from the Renis. Lender, in fis sola discretion, shv) determine tha application ol any and ali Rents received by
however, any such Rents recelved by Lender which are not applied to such costs uni gipanses shall be applied {0 the Indebledness. All expanditures
made by Lender uncar this Assignmani and not reimbursed from the Rents shafl bece =2 2 part of the Indebtedness secured by this Assignment, and
shall be payable on demand, with Inleresi a! the Nole rale krom date of sxpendiiure untii pai”.
FULL PERFORMANCE. i Grantor pays all of ihe Indebledness when due and otherwise paénv; all tha obligations imposad upon Grantot under this
Assignment, the Note, and the Reiated Documants, Lender shall axscute and deliver lo Granis 4 s diable satistaction of this Assignment and suitsbie
statemants of lermination of any financing statement on Me svidencing Lender's security interesi-in 20 Ments and he Propary. Any lermination lee
required by law shall be paid by Granler, if parmitted by appiicable law.
EXPENDITURES BY LENDER. if Grantor talis o comply with any provision of this Assignmenl, of if any actior. o2 procsading s commenced that would
malorially atfect Lander’s inlerests In the Property, Lander on Grantor's behalil may, but shall not be mquirud to. take any action that Lender digrms
apptopriate. Any amounl thal Lender axpends in so doing wid bear Interest al the rale chargad undar the Note hom the date incured or by
Lender lo the date of repayment by Grantor. All such expenses, at Lender's option, wit () be payable on demand. b} ua added to the balance ol 1ha
Nola and be apportioned among and be payable with any (nstaiment payments fo bacome due during eithar (i} thy te.i Of any applioable ins
policy or (i) the remalning term of the Nols, or (c) be treated as a bakoon payment which witl be due and payab's =i ihe Nole's maturtty. This
Assignment also will secure payment of these amounts. The rights providad for In this paregraph shall be in additica. i sny othar rights or Any
ramedies to which Lencer may ba enlitied on account of the defauit. Any such action by Lender shall nol be consirued as su'ag the defuut soteg o
bar Lender from any remady Ihat it oiherwise would have hed. -

DEFAULT. Each of the foliowing, ai the option of Lander, shall constiule an avent of default ("Event of Default”) under this Assignmani: v

Default on Indebtedness. Failure of Granlor o make any payment when dus on the indebtedness.

Compllance Default. Failure to comply with any other larm, obiigation, covenant or conaiion containad in Ihis Assignment, ihe Nola or in any of

{he Relaled Documents,

Default In Favor of Third Partles. Shouid Borrower or any Grantor defaull under any loan, axtension of credll, security agreament, purchase or

sales agreement, or any olher agreement, in favor of any other creciior or person that may malerally atfect any of Botrower's property of

S;clms o any Grantor's abiiity to repay tha Loans or perform Insir respective obligations under this Assipnment of any of the Relaied
uments. .

False Statements. Any wartanty, repressniation or sialemen! made or furnished to Landér by or on bahalf of Grantor under this Assignment, the

Nole or the Related Documents is false or misleading in any malerial respect, either now or at the time made or furnished,

Other Defaults. Fakiure of Grantor to comply wilh any leem, obiigation, covenant, or conaition confained in any olher agreemant between Granter

and Lander,
Death or Insolvency. The death of Grantor or the cissolution or termination of Grantor's axistence as a going businass, tha insolvency of Grantor,
the eppoinimen of a receiver for aay part of Grantor's property, any assignment for the benef of crediars, any type of cratilor workout, or the
commencemsnt of any procesding under any bankrupicy of insolvency taws by or against Granlor.

Foreclosure, Forfelture, etc. Commancement of foreclosurs v forfefture proceedings, whether by judicial proceeding, sell-heip, repossassion o
any ather method, by any creditor of Grantor or by any gows mmental agency against any of the Propery, Howaver, this subsection shalt nol apply
in the event of & good falth dispute by Grantor as to the val dity or reasonabipnass of the claim which is the basis of the foreciosure or toreleltury
proceading, provided that Granior gives Lander written notios of such claim and fumishes reserves or a surely bond for the claim salisiaciory fo
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Events Affecting Guarantor. Any of the pracacing evanis ocowrs with respect (o any Guaranior of any of the Indebladrees of such Guarantor
dies or bacomes incompelent.
Insecurity. Lander reasonably deems iiself inseowre. =

RIGHTS AND REMEDIES ON DEFAULT. Upon the occumence of nhy Event of Defeutt and a! any lime thessaller, Lencer may exarcise any one of
more 4! the loflowing rights and remedies, in addition 1o any other righis or remedies provided by law: ‘

Accelerate Indebtedness. Lender shall have the right at Hs option without notice to Grantor to declare the antire Indebtednass immediataly due
and payable, Including any prepayment penalty which Grantor would be roquired lo pay.

Collect Rents, Lender shall have the right, without notice to Grantor, fo take possession of the Properly and coliect the Rants, including amounts
pas! due and unpaid, and apply lhe nat proceeds, over and above Lendar's cosly, agains! 1he indebledness. In furiharance of 1his right, Lander
may requirs any lanant or other user of the Propardy to make paymenis of rent or use fees directty to Lendaer. [f the Rents are collecied by Lander,
then Grantor irrevocably cesignates Lender as Granior's atiorney-in-fact 1o endorse instruments received in paymant theveo! in the name of
Granior and fo negotiate the same and colec! the procesds. Paymants by tenants or gther users 1o Lender in retpans® 10 Lander's demend shall
safisly the obligations for which the payments are made, whether or nol any proper grounds for the cemand sxisisd. Lender may axeccise Ity
rights under this 7ubraragraph elther in person, by agent, oc through & receivor,

Mortgagee In Possesii,  Lender shall have the right to be placed as morigages in possassion or lo have a raceiver appoinled lo lake

possession of all or ‘ar; part of the Propary, with the powar 1o pratect &nd preserve the Properly, 1o operale the Property praceding foraclogure o
sag, and to collect the Seis from Ihe Propery and apply the proceads, over and above the cost of the receivarship, against the Indebladness.
The morigages In posscadle: 2« raceiver may serve without bond if permitied oy lew, Lender's right to ihe appoiniment of u tecaiver shall wst
whether or nct the apparent ive of tha Property exceeds Ihe Indebisdness by o substantia) amount. Employment by Lender shall ot dieguality

& person from serving as a recel .
Other Remedies. Lender shall have 7/ Giner righls and remedies provided in Ihis Assignment or Lhe Note or by law.

Walver; Election of Remedies. A walver b/ ary rarly of a breach of & provision of this Assignmant shall not constitile & waiver of or prejudice
the party's rights otherwise fo demand sirc.i rumpiiance with that provision or any other provision. Election by Lender to pursue any remedy shail
not exclude pursull of any other remedy, and £. wiaction 1o make expenditures or take action to perform an obligation of Granltor under this
Assignmant gfter lallure ol Granitor to perform shaoll nor atfect Lander's right to declare a default and axercise iis ramedies under this Assignmant,

Atomeys’ Fees; Expenses. f Lender Institutes gny cuit o action to enforce any of the lerms of this Assignment, Lender shall be entited lo
recover etorneys’ fees at lrial and on any appsal. Whe'ner ornot any court action is involved, alf reasanabie expenses incurrad by Lander that In

Lander's opinion are necessary at any time for the prolector 5iis interest or the enforcement of its rights shall become a part of the Indebladness
paysble on demand and shalt bear inlgrest from the date of e anditure unti repaid al the Nole rals. Expanses covered by Ihis paragraph

include, without imitation, howevar subject 1o any limits under ag picasle law, Lander's atttrnays' fees and Lender's legal expansas whelhar or nof
thare Is s lawsukt, including atiorneys’ lees for bankruplcy proces<di-gs (including efforts to modity or vacate any automatic stay of injunction),
appeals and any anticipated post-jutigrent collaction services, the coe’ o7 searching records, oblaining litle reports (including forecicsuse raports),
surveyors' reports, and appraisal fees, and Hitie insurance, to the axteit rarmitted by applicable law. Granlor alse wiil pay &ny court cosls, in

addition to ail other sums provided by law.

MISCELLANEOUS PROVISIONS. The Iollowing miscelianecus provisions are a pari of (his Assignment:

Amendments. This Assignment, together with any Relaled Documents, constiutes th enlre understanding and agreement of the parties as o
the matters sat forth in this Assignmen!, No afieration of or amendment to this Assigninent s*.all be effective uniess given in writing and signed by
the party or parties sought io ba charged or bound by the alteration or amandment.

Applicabie Law. This Assignment has been deitvered to Lender and accepted by Lender In the Sizta Gi Winols. This Assignment shall be

govemned by and construed In accordance with the laws of the State of lilinols.

No Modificaton. Grantor shall not enler into any agreement with ihe holder of any morigage, deed (¥ fust, or other securily agreement which
hes priorly over this Assignment by which thal agreement is modified, amended, axtended, or rerdwed withou! the prior written consar! of
Lender. Grantor shall neither request nor accept any future advances under any such securily agresm st without ihe prior written consent of
Lander.

Severabllity. !f & court of competent jurisdiction finds any provision of this Assignmen! {0 ba Invalid or unerntrceable as to any person of
circumstance, such finding shall not render that provision invalid or unenforceable s 10 any other persons or circur stences, If feasible, any such
oMending provision shall be deamed fo be modified to be within the imits of snlorcaablity or validity, however, If the uif.no’ng provision cannol be
50 modified, it shall be siricken and all other provisions of this Assignment in all other respacts shall remain valid and em'zreeabie.

Successors and Assigns. Subject fo the limitations staled in ihis Assignment on lransfer of Grantor's Interest, this Assignment shall be binding
upon and inure to the benefit of the parties, their successors and assigns. ' ownership ot the Property becomes vested in a person olher than
Grantor, Lancer, without notice to Grantor, may deal with Granior's successors with reference fo this Assignment and the Indebledness by way of
forbearance or extension without releasing Grantor from the cbligations of this Assignment or Habilly under the Indebledness,

Time is of the Essence. Tima is of the essence In tha performance of this Assignment.

Waiver of Homestead Exemption. Granter heroby releases and waives all rights and benefits of the homestead exemption laws of the Slale of
(linois as fo aft ingebledness secured by this Assignmant, ..

Walvers and Consents. Lender shall not be deemed o have walved any rights under this Assignmant (or under the Relaled Docu "13) Uniess
such waiver is in writing and signed by Lander. No delay or omission on the part of Lander in exercising any righ! shal operale S » waiver of
such right or any other right. A waiver by any party of & provision of this Assignment shail not conslitule a walver of or prejudice e party's right
oiherwise 1o demand strict compliance with thal provision or any other provision. No grior walver by Lander, nor any course of ddaling batwaen
Lender and Grantor, shalt constitute a waiver of any of Lander’s rights or any of Granlor's obligations as to any fulure transactioff Whenever
consent by Lender Is raquiced in this Assignment, the granting of such consent by Lander in any instance shall not constitule contingng consent to
ubseguant instences where such consent is required.

£-
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO TS
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)ANE'ITE R. ARCENMUX '

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \j(/‘, — )
va '*
COUNTY OF )

On this day before me, the undersigned Nolary Pubiic, parsonally appeared JANETTE R, ARCENEALIX, AS MARRIED INDIVIDUAL, Io me known fo
be the individual described in and who exacuied the Aulgnmonl of Rents, and acknowledged (hal ha or sha signed the Assignmant as his or hor free

and voluniary act and deed, for the uses and purpom tharain mantioned. )
Given undgr,my hand mdoﬂkldmlt Z'/ L dayol /ﬁ{ﬁ‘/h___,._...n. o, |9?5_/_

A Residing at
Nouty Publk: In and for the Srzic of My commission explres e
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