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131:7623889 33}
CMC NO. 0601253388

State of Hlinais

THIS MORTGAGE ("Secudity Instrument”} is given on May 20, 1004

. The Mortgagor is
MICHAEL J. JONES A Single Person

L L LIl I e [

LMD UL RRLURL il
SUZANNE D. SWEENEY A Single Puvson '

Sev L Theiks GBaw BIT IR 2TRL e
{*Boreower™ ). This Security [nstrument is givea ¥»  CROWN MORTGAGE CO. TS L e w-Dh AP0
FRR oty Mg s an
gty Lot

J TR a1

which is organized and existing under thelaws of  tha Statr 0f 11linois
address is 6141 W. 95TH ST, OAK LAWN, jL 60453

{"lencer?). Borrower owes Lender the principal sum of
NINETY ONE THOUSAND ONE HUNORED & QG/100 MWHARRSNNNEARNNRANERNNURUNRNAY

, snd whos::

Dollars (LS. $ 91,100.00 ). This debt is evidenced by Borrower' note dated the same date as this Security
tnstrument {"Note*), which provides for monthly payments, with the full debs, i @00 paid earlier, due and payable on
June 1, 2024 . This Security Instrument secures to Lericer:{a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications; {b) the payment of al) other sums,
with interest, advsnced under paragraph 6 to protect the security of this Securivy lnstrument; and {c}
the performance of Borrower's covenants and agreements under this Security [nstrumientand the Nate, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriory property focated in
Cook County, Hinuis:
Atl thet tract or psrcel of land ws shown on Scheduie "A" attached heretc
which ix (ncarporated hersin snd made a part hersof,

4LVt

TAX 1D NO. 07~24-302-016-1012

TAX 1D NO.

TAX 1D NO.
which has the sddress of 371 GREVSTONE UNIT 2-8, SCHAUMBURG
llinois 60193 (Zip Code) {"Property Addr
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TOGETHER WITH all the impravements now or herealter erected on the property, and all casements, nights,”
appurtenances, rents, roysities, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing i referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowed i hﬂ\mrsﬂ ¢ af the estate hereby conveyed and has the nght 1o
mortgage, grant and convey the Property and that the Propem' unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Praperty against sl clsims and demands, subject to any
encumbrances of record,

1. Payment of Principal, Interest snd Late Charge, Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Tsxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, togetherwith the principal and interest 8$ sot forth in the Note and any Iste charges, an installment of any {(a)
teses and special ssseraments levied or 1o be levied sgainst the Propecty, (b} leasehold payments or ground rents on the
Property, and (¢) prem turas for insurance required by paragraph 4.

Bach monthly instaliment for items {a), (b}, and (c) shall equal one twetfth of the annusl amounts, as reasonsbly
estimated by Lender, plus anamiunt sufficient to maintain &n additional balance of not more than onesixth of the
estimated amounts, The full annuslamount for each item shall be accumulated by Lender within a period ending one
month before an item would become deiinauent, Lender shall hold the amounts collected in trust 10 pay items {a), (b),
and (¢} before they become delinguent,

If at any time the tatal of the payments =l Lender for items (a), (b), and {¢), together with the future monthly
payments for such items payable 10 Lender prici to the due dates of such items, exceeds by more than onesixib the
etimated amount of payments required to pay sueh/dtems when due, and if payments on the Note are current, then
Lender shull either refund the excess over ong sixth of the »=timated payments or credit the excess over one sixth of the
estimated puyments to subsequent payments by Borrowe:, at the option of Borrower. If the atal of the payments made
by Borrower for item {a), (b), or {c) is insufficient to pay the ‘tem when due, then Borrower shall pay 1o Lender any
amouns necessary to make up the deliciency on or before the date the item becomes due,

As used in this Security Instrument, "Secretary " means the Secretary of Housing and Urban Development or hisor
her designee. In any year in which the Lender must pay 8 mortgage insuranoc-oremium to the Secretury, cach montidy
payment shalt aiso include either: (i) an installment of the annual mortgage insurance premium o be paid by Lender 10
the Secretary, or {i1) 8 monthiy churge instesd of 8 mortgage insurance premiurn i this Security Instrument is held by the
Secretary. 1<ach monthly installment of the mortgage insurance premium shall be 1 an’ amount sufficient to accumulate
the full annual morgege insurance premium with Lender one month prior to the date the full snnusl mortgage insurance
premium is due o the Secretary, or if this Security Instrument is held by the Secretary jeoch monthly charge shall be in
s amount equal 10 one-twelfthof one-half percent of the outstanding principal balsnce due on'the Note,

If Borrower tenders to Lender the Tull payment of all sums secured by this Security Instrument Borcower's aecount
ghall be credited with the balance remaining Tor all installments for items (a), (b), and (¢) and any martgage insurance
premium instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds 1o Borrower. Immediately prior to a foreclosure sale of the Property or its svquisition by Lender,
Horrower's account shall be credited with any balance remaining for all instaliments for items (a), (b), and {c).

3. Applcationof Peyments. All psyments under paragraphs 1 and 2shalf be spplied by Lender as follaws:

First, 1o the mortgage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, specisl asscssments, feasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amartization of the principsl of the Note;

Fifth, to late charges due under the Note,
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* 4. Fire, Flood and Other flazard Tusurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casusities, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires.
Borrower shall also insure atl improvements on the Praperty, whether now in existence or subsequently erected, against
loss by tloods to the extent required by the Secretary, All insurance shall be carried with companies approved by |ender.
The insurance policies and any renewals shall be held by Lender and shall include luss payabie clauses in fuvor of, and in
a form acceptable to, Lender,

In the event of luss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if nat
made promptly by Borrower, Each insurance company concerned is hereby suthorized and directed 10 make pay ment
{or such loss directly to Lender. instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, a1 its option, either {a) to the reduction of the indebtedness under the Note and this Security
Instrument, lirst to any delinquent amounts spplied in the arder in paragraph 3, and then to prepayment of principal, ur
{b} ta the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpops the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments.‘Anjy excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security tnstrument shall be paid to the entity legally entitled thereto,

In the event of forec!uran: of this Security Instrument or other transfer of title to the Property that extinguishes the
indebiedness, all right, title znd interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatinng, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall occupy,esrabiish, and use the Property as Borrower's principal residence within sisty days
after the execution of this Security Inatrumant and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the datz of ‘vccupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenusting circumstances evist which are beyond Borrower's control. Borrower
shall notify Lenders ol any extenuating circumatances, Borrower shall not commit wagte ar destroy, damage or
substantially change the Property or allow the Propsiiy 1o deteriorate, reasanable wear and tear excepted. [.ender may
inspect the Property if the Property is vacant or abandon:d ur the loan is in default, Lender muy take reasongble actinn
to protect and preserve such vacant or abandoned Property, Borrower shall also be in default it Borrawer, during 1the

loan application pracess, gave materially false or inaccurate infnrmation or statements to Lender (or tailed to provide
Lender with any material information) in connection with the ia<n 2videnced by the Note, including, but aot imited to,
representations concerning Borrower's occupancy af the Property 84 # principal residence, If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease, 14 Borrower scquires fee title to the Praperty, the
Jessehold and fee title shall not be merged unless Lender agrees to the merper in writing,

6. Charges to Borrower and Protection of Lender's Rights in ihe Property. Borrawer shall puy ail
governmental or municipal charges, fines and impositions thst are not included in peragraph 2, Borrower shall pay
these obligations on time directly to the entity which is owed the payment, If fai ure to pay would adversely affect
Lender’s interest in the Property, upon Lender's request Borrower shall promptly Purnish to Lender receipts evidencing
these payments,

If Borrower fails 1o make these payments or the payments required by puragraph 2, ar fai's to perform any other
covenants and agreements contained in this Security Instrument, or there is & legal proceeding tiat may significantly
affect Lender’s rights in the Property {such as a proceeding in bankruptey, tor condemnation or (o enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Praperty and Lender's rights
in the Property, including payment of tases, havard insurance and other itemd ' mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additions! debt of Borrower and he
secured by this Security [nstrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and &t the option of Lender, shall be immediately duc and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking ol any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender 1o the extent of the full amount of the indebtedness that remaing unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the ceduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then w
prepayment of principal, Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, whu arc referred 10 in paragrep change the amount
proceeds over an amount required to pay all nutstanding indebtedness under the Note and this Security Instrument shsil
ke paid to the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges suthorized by the Secretary.
9. Grounds for Acceleration of Debt,

{a) Defauit, Lender may, except as limited by regulations issued by the Secretary in the case of payment
defanlts, require immediate psyment in ful) of sfl sums secured by this Security Instrumentil:
(i} Borrower detauits by failing to pay in full any monthly payment required by this Security Instrument
prior to ar on the due date of the nest monthly payment, or
{ii} Borrower defaults by failing, for u period of thirty days, 10 perform any other obligstions contained in
this Security Instrument,

(b} Sale Without Credit Approval, Lender shall, if permitted by spplicabie law and with the prior approval
of the Secreirry, require immediate payment in full of all sums secured by this Security Instrumentf:
(i) Al or/part of the Property, or u beneficial interest in a trust awning slf or part of the Property, is sold or
atherwise (ransferred (other than by devise or descent) by the Borrower, and
(ii) The Pregerty ia not occupied by the purchaser or graptee s his or her principal residence, or the
purchaser or grenice does so occupy the Property but his or her credit has not boen approved in accordsnce
with the requirements of the Secretary.

(c) No Waiver. If circumstasicss oceur that would permit Lender o require immediate payment in full, but
[ender doas not require such payraents, Lender does not waive 118 rights with respect to subsequent events,

(d) Regulations of HUD Secretaey, tn many circumstances regulations issued by the Secretary will hmit
Lender's rights in the case of payment deierdis 1o require immediste payment in full end foreclose if not paid.
This Security Instrument does not suthoyize ricelesation or foreclosure if not permitied by regulations of the
Secretary.

{¢) Mortgage Not Insured. Borrower sgrees viri chould this Security Instrument and the Note secured
therehy not be eligible for insurance under the Navional Housing Act within 60 days from the date hereof,
Lender may, at its option and nutwithstanding snything in javegraph 9, require immediate payment in full of sil
sums secured by this Security Instrument. A written stateinzn® of sny suthorized sgent of the Secretary dated
subsequent to 60 days from the date bereof, declining to insurzinis Security Instrument and the Note secured
thereby, shatl be deemed conctusive proof of such ineligibility. Noowithstanding the foregoing, this oplion may
not be exercised by Lender when the unevailability of insursnce iz-euely due 10 Lender's {alure w remut o
mortgage insurance premium to the Secretary.

10. Reinstatemeny, Borrower has a right 1 be reinstated i Lender has required immediate psyment in full
beeanse of Barrower's failure to psy an amount due under the Note or this Security Instrument. This rght applies even
after foreclostire procesdings are instituted. To reinstate the Security lnsteument, Borrower shail teader in e lump sum
sil amounts required to bring Borrower's account current incfuding, w0 the extent they ai=gbhgations of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys' feesard expenses properly
sssovieted with the foreclosure procesding. Upon reinstatement by Borrower, this Security insirument and the

. obligatiuns thet it secures shell remain in effect as if Lender had not required immediate paymentan full, However,
',1 Lender is not required 1o permit reinstatement if: (i} Lender hes nceepted reinstatement after the commencemen of
Ci foreclosure proceedings within 1wo years immediately preceding the commencement of s current foreclosure
1~ proceeding. (ii) reinststement will preclude foreclosure on different grounds in the future, or (i) reinststement will

{; adverse]y affect the priority of the Jien created by this Security Instrument,

; 1). Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time of psyment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to sny successor in
interest of Borrower shall not operate to release the lisbility of the origingl Borrower or Borrower's survessor in
interest. Lender shell not be roquired to commence proceedings against uny successor in interest or refuse 10 extend
time for payment or otherwise modify amortization of the sums secured by this Securisy Instrument by resson of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbesrance by Lender in exercising
any right or remedy shall not be a waiver of or prectude the exercise of any right or remedy.

Q—m«u 1910 Paga & ol © |mhl¢|0‘§l?,
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. 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and sgreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Burrower's covenants snd agreements shall be joint and several, Any Borrower who cosigns
this Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument onty 1o mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (v} agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument aor
the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shalt be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing l.aw; Severability. This Security [nstrument shall be governed by federal Eaw and the [aw uf the
jurisdiction in which tne Peaperty is located, [n the event that any provision or clause of this Security Insteument or the
Note conflicts with appticatle law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given sffect wichout the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severabic,

15. Borrower's Copy. Borrower shall be given one conformed capy ol this Security Instrument,

16. Assignment of Rents. Burrower vaconditionally assigns and transfers to Lender all the rents and revenues of
the Praperty. Borrower atthorizes Lender Or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lendér nr Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenent or agreement ‘a the Security Instrument, Borrower shatl collect and receive atl remts
and revenues of the Property as trustee for the benefi“ ol Lender and Borrower, This assignment of rents constitutes an
ahsolute assignment and not an assignment for additional sseurity anly,

1t Lender gives notice of breach to Borrower: (a) all ents received by Borrower shail be held by Borrawer as trustee
for benefit of Lender only, to be applied to the sums secured b the Security Instcument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢} each tenaat of the Praperty shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant;

Borrower has not executed sny prior assignment of the rents apd lias not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or alter giving notice of
breach to Borrower. However, Lender or a judicislly appointed receiver mizy do so at any time there is a breach, Any
applicetion of rents shall not cure or watve any defavitor invalidate any other right or remedy of [ ender. This sssignment
of rents of the Property shall terminate when the debt secured by the Security Instramentis paid ir full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follhws:

t7. Foreclosure Procedure. If Lender requires immediate payment in fult under peiszraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled <o callect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
Insteument without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Security Instrument. If one ar more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shail amend and
supplement the eoyvenants and agreements of this Security Instrument as if the rider(s} were a part of this Security
Instrument. [Cheva ap plicable box{es)]

{X i()onduminium Rider ~ ] Graduated Payment Rider X ] Cther (Spexify?
Planned Unit 'aevelopment Rider Growing Bquity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Bolsd wer accepts and agrees 1o the terme contained in this Security Instrument and in any
rider{s) executed by Borrower and -&corded withirt.

Witnesses: .
. _ {Seal}
Wﬂ g m MICHAEL J. JONES A Hingie Parson DV

{Seai}

-Borrower

{Seal) al HEEPLL ) {Seui)
“Boreower T Si3ANNE D. SWEENEY A Singls Person
STATE OF 1LLINOIS, Core County ss:

L svan)
E, 7>/A'Nt ’su el ., a Notary Puarnlic in and for said county and state do hereby

certify that MICHAEL J. JONES A Single Person
SUZANNE O. SWEENEY A Single Person

-Burrovwer

., personsily knowa ‘o _me to be the same personis) whose
namel(s) subseribed to the foregoing instrument, eppeared before me this dsy in person, and acknowledged that  they/
hesshe signed and delivered the said instrumentas  hiashee {ree and voluniary’ sct, for the uses and purpases
therein set forth.

Given unde  hand.and offrernree day of May . 1994
- =iciaL  SEAL R .
My Com 's@¥mgrSULLIVAN | ? }H_,JL/ W{LAJB«.—
NOTARY PUBLIC. STATE OF ILLINOIS Netary Public .
MY COMMISSION CYXPIRES 4/26/36

This Inst s TTEPETO :  CROWN MORTGAGE CO.
@.—muu 19102 Page 6 o1 8
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SCHEDOLE “A"

Unit No. $5168-LB2 together with a parpetual and exclusive sasement in ard to
Unit No. G5168-182 in Laximgyton Green IT Condeminium as delineatad on
f a parcel of land being a part of the South half of the Southwest

Cordamin’ym made by Central National Bank in Chicago, as Trustee under Trust
Agreement. cated May 1, 1976 ard known as Trust No. 21741, recorded in the
Office of *n Recorder of Deeds of Cook County, Illinois, March 25, 1977 as
Document Numier 23863582, and as set forth in the amendments thereto, as
amended fram tiny to time, together with a perventage of common elements
appurtepant to sasd units as set forth in said Declaration in accordance with
Amended Declaration, as amended from time to time, which percentage shall
automatically change 3:i accordance with amended Declarations as same are
filed of record pursuant to said Declaration, and together with additional
camon elaments as such Awided Declarations are filed of record in the
percentages set forth in suir Amanded Declarations which percentages shall
autamatically be deemed to be cnwveyed effective on the recording of such
Declarations as though oarieyed hereby, in Cock County, Illinois,

SEERREA
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20h day of
.and is incorporated into and shall be deemed 1 amend and

Mu ! . ;
su;plcmcnt the Morigage, Deed of Trust or Security Deed (“Security Instrument”) of the same date given
by the undersigned (*Borrower™) to secure Borrower’s Nate to

CROWN ‘a0 GAGE CO,
{(“Lender”} of the same date and covering the Property described in the Security Instrument and located at:

L

371 GREYSTOWE MU T 2-B, SCHAUMBURG, tltinota 80183

L {Property Address}
The Property Address iaciudes a unit in, together with an undivided interest in the common elements of, &

condominium proect kiawn 2s:
LEXINGTON GREEN 11

'Name of Condomisium Project)
{“Condaminium Project™). If the oviners association or other entity which acts for the Condominium
Project (“Owners Association™) holds tifle-to property for the benefit or use of its members or
shareholders, the Property also includes Facrower’s interest in the Owners Association and the uses,
proceeds and benefitsof Borrower's interest,

CONDOMINIUM COVENANTS. In agditicn to the covenants and agreements made in the
Security Instrument, Borrower and l.ender further covenant and agree as follows:

A. Solong as the Owners Association maintains, »tth a generally accepted insurance carrier, a
“master” or “blanket” policy insuring all “rioperty subject to the condominium
documents, including all improvements now existisgor hcreaﬁ:r erected on the Property,
and such policy is satisfactory to Lender and provides insurance coverage in the amuounts,
for the periods, and against the hazards Lender requires, including fire and other hazards
included within the term “extended coverage,” and loss by fitind, to the extent required by
the Serstary, then: (i) Lender waives the provision in P&é}’"ﬂ;’h 2 of this Security
Instrument gur the monthly payment to Lender of one-twelfia-of the yearly premium
installments for hazard insurance on the Property, and (i) Borrower's obligation under
Paragraph 4 of this Security Instrument to maintain hazard insteance coverage on the
Property is deemed satisfied to the extent that the required coverage 1s provided by the
Owners Association policy. Borrower shall give Lender prompt notie="ol aay lapse in
required hazard insurance coverage and of any loss occurring from a hazara, "o the event of
8 distribution of hezard insurance proceeds in Hieu of restoration or repair foliwing s loss
t0 the Property, whether to the condominium unit or to the common elemenis, any
proceeds payable tn Borrower are hereby assigned and shall be psid to Lender for
application to the sums sectired by this Security lnstrument, with any excess psid 1o the
entity legally entitied thereto,

B. Borrower pramises to pay Borrower's allacated share of the common expenses or

assesaments and charges imposed by the Owners Association, as provided in the
condominium documents.

C. It Borrower does not pay condominium dues and assessments when due, then Lender may
psy them. Any amounts disbursed by Lender under this paragraph C shall become

FHA Multistate Condominivm Rider - 291
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additionsl debt of Borrower secured by the Security Instrument. Unless Borrower and
|ender agree to other terms of payment, these amounts shall bear interest from the date of

disburmement at the Note rate and shall be payable, with interest upon notice from Lender
to Borrower requesting peyment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this
Condominium Rider. '

W?M () /‘)Qv-% (Seal)

{Seal}

MICHAE, J. JONES [ -Borrower -Borrower
/

AP UNLS GG Ly [Sesl) (Seal)

NE D SWEENEY Porrower -Borrower

{Space Helow This Line Roserved for Ackncwledgmont)
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FHA Case No.
131:7823889 731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 201h day of
M .\ 1404 , and is incorperated into and shall be deemed 10 amend snd

ey Yy ' " + L] H
supplement the Mortgage, Deed of Trust ar Seeurity Deed {*Security Instrument™} of the same date given
by the undersigned ("Borrower™) to secure Borrower's Note ("Note”) 10

CROWN W-RTGAGE CO. _ o ,
{the "Lendsr”) of the same date and covering the property described in the Security Instrument and

located at:

371 GREYSTONE UNIT 2~8 SCHAUMBURG [llincis 80183
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THY
INTEREST RATE 353 THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRO'WER'S INTEREST RATE CAN C/HANGE AT ANY ONE
TIME AND THE MAXESUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. [n addicon to the covensnts and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as lollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the fitatday of . . 1995 , and on that day
of each suceeeding year, "Change Date” means cach date on‘which the interest rate could change.

{B) The Index

Beginning with the first Change Date, the interest rute will be hased on an Index, “Index” means the
weekly average yield on United States Treasury Securities adjusted ta s constant maturity of one year, a5
made svailshle by the Federal Reserve Board. “Current Index” means the most recent Index ligure
svailable 30 days before the Change Date. If the [ndex (as defined above) is ao longer available, Lender will
use as & new Index any index prescribed by the Secretary, As used in this Rider"Secretary means the
Secretary of Housing and Urban Develapment or his or her designee.” Lender will give Borrower natice of
the new Index.

(C) Calculation of Interest Rate Changes

Refore each Change Date, Lender will calculate 8 new interest rate by adding a margin cf
™O percentage point(s) { 2000 %)
to the Current Index and rounding the sum to the nearest one“eighth of one percentage point {0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest
rate unti] the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point {1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
lewer than the initial interest rate,
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(£2) Calculation of Pay ment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principsl and interest which would be necessary 10 repay the unpaid principal balance in full a1 the maturity
date at the new interest rate through substantiatly equs! payments, In making such celculaiion, Lender witl
use the unpaid principal balssice which would be owed on the Change Date if there had been no defsult in
payment on the Note, reduced by the amount of any pres cyments to principsl, The resuit of this caleuistion
will be the amount of the new monthly payment of principa) and interest.

(F) Notice of Changes

Lender will give notice 1o Borrower of any change in the interest rate snd monthly payment smount.
The notice must be given at feast 25 days before the new monthly payment amount is due, snd must set
forth (i} the date of the notice, {11} the Change Date, (iii} the old interest rate, {iv} the new interest rate, {v)
the new meuathly peyment amount, {vi} the Current Index and the dste it was published, (vii) the method of
calculatiag the change in monthly payment amount, and {viii} any other informetion which may b
required by aw from time 1o time,

{G) Effective Date of Changes

A new interes, w2te calculated in accordance with paragraphs (C) and (D) of this Rider will bevome
elfective on the Change L'ate. Borrower shall meke a payment in the new monthly amount beginning on the
first payment date which oscurs st Jeast 25 days after Lender has given Borrower the notice of changes
required by peragraph (1°) of-this Rider. Borrower shall have no obligation w pay sny increase in the
monthly payment amount caleslsied in sccordance with parsgraph (1) of this Rider for any payment date
oceurring leas than 25 days after 1 #ider has given the required notice. It the monthly payment amount
caleulated in accordance with paragraph (B} of this Rider decreased, but Lender fsiled 1o give 1imely notice
of the decrease and Borrower mude ary monthly payment amounts exceeding the payment smount which
should have been stated in & timely noticd, ther Borrower has the option to vitier (i) demand the return o
Borrower of any excess payment, with interesusiiereon at the Note rate (s eate equal w the interest rate which
should have been stated in a timely notice), or (i{7 requiest thet any excess payment, with interest thereon at
the Note rate, be applied as payment of principal_[rader's obligstion w return any excess psyment with
inierest on demand 18 not assignable even if the Not- in otherwise assigned before the demand for return is
mede,

BY SIGNING BELOW, Borrower sccepts and agrees «o/the terms and covensnts contained in this
Adjustabje Rate Rider.

UQ&Q.W ()&ﬁo_ _ (Seal) {Sewt)
J. JONE 9 -Borrower -Barrower

(Seal) ) {Seal)
-Horrower ~Burrower
{Space Bolow This Line Resorved Tur Acknuwlsdgment)—
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