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MORTASE,  LINOFFIGidsaGOPY. STiBaNG

This Imstrumant was -1, s & } Ref. No
anu-dbv: CWILLIS SWIHART b0 fledon f bode
ST. LOUIS, MO 63141

THIS MORTGAGE (“Mortgage®} is rluée on /WTV /o! / ‘/f 7‘ betwean Mortgagor,
TIMOTHY P. SURANE AND SUSAN N./ SURANE, HUSBAND AND WIFE

{harein *YOU,* “YOUR* or “YOURS") and tho Martigagee, CITIBANK, FEDERAL SAVINGYS BANK, » sorporstion organized and
enisting under the laws of the Unitad Siatas, whose sddrees Is 670 Mascn Aldge Canter Driva, 5t. Louis, Missouri 83141}
hersin *WE,” "US* or “OQUR*}.

wWHEREAS, . CIMOTHY . P SURANE_ANK. .SUSAN N. SURANE . .. ... _

Is {are) indebted to us pursuant |o an Equity Source Aceount (“AQREEMENT"} of aven data hoveuf lddltiunclly ucuuul Il
approprisis, by a Seourity Agrsamant and Collataral Assignmant of Baneticia) Interast in the fand trust holding {iite (o the
property ("SECURITY AGREEMENT"), in the principal sum ol UE. § 27,000.00 , lyour *CREDIT
LIMIT*) or so much of such principal as may be advanced and cutstanding, with interast therean, providing tor periodic
inataliment paymants ot interest, optional credit lite snd/or disabllity insurance premiums, and miscallsneous toes and
charges for tive (5) years teom tha date hereof, thsreafter, for periodic instaliment paymaents of 1/240th af the
Qutstanding Principsl Balance [or such greater sum as necessary to fully repay the Qutstanding Principal Balance in full in
aubstantially equal .pctaliments of principal by the MATURITY DATE as more ftully provided below, interest, optional credit
life and’ar disabilityosurange premiums, and miscellaneous tees and charges for twonly (20) years. Af our option, we may
axtend your Revolvirg L'aa of Cradit for an additions) & years. You have no duty to sccopt this uption if oifered. Al such
aums. if not sconer piid. bslng due and payable approximstaly twenty - five yaars or (30 vears if axtended] from the date
harsct {tha "MATURITY D/.TE "),

To sasoura to us (s} the refavinsnt of tha Indobtodnou svidancad by tha Agreement. with Interast thoreon, the paymant
of all sums, with intorest tHe eo™ advanced in accordsnce harewlih to protect the sacurity of this Marigago, and the
parformanen of the covansnts, «n¢ agresmonts harein eontained, an ib) tha repavimant of any tuture advancas, with
Interaat thereon, mads to yo. bi-us pursusnt to paragraph 7 hareu!, (such sdvancea pursuant to paragraph 7 fioraof of
prinaipal made after the date hereaf being rotarcad to as "FUTURE ADVANCES*). and {c) any "LOANS" (advancsas of principal
after the date harsot) as provided for in‘tha Agreamant (it baing tha intantion of us and you that all such Loans made after
the date hersol snjoy the ssme priority and s cuity hereby crested as i? all such Loans had bean made on the date hersof)
and [d] the performange of your covenants and sgreemants under this Mortgage and the Agraemaent sacursd haieby. For
this purpose, you do hereby mortgage, grant, ccavey and werrant iunlass you are an lllinois land trust, in which case you
morigage, grant, gonvey and qult claim) to us the yo'ioviing described property ("PROPEATY'} located in the County of
COOK and State oi-’apis:

LOT 13 IN TIMBERS EDGE 11D, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 34, TOWNSLIL 36 NORTH, RANGE 12 EAST CF THE
THIRD PRINCIPFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

SRR . DEPT-0O1 RECORDING

. R . - R . T8oung TRnH ??aa 0%5/2%5/94 109
PLN Mo 1..21-34-215-014 . 15242 PO R
P.LN. No 2: ' - CODI\ COUNW RECORDER
whish has the sddrass of 8943 LINDEN DRIVE
TINLEY PARK ‘ ILLINOIS 60477

{harein “PROPERYY ADDHRESS"}:

Together with all the lmprovemants now or heraafter erectad on the property; 7on) all easements, righis, appurtanances,
rants, royalties, mineral, ol and gas rights and profits, water rights and stock and ad fixtures now or hareaafter » part of
the praoparty. All ropiacemsnts and sdditions shal) #lso ba covered by thia Morigages. A4 of the foragoing is referrad fo in
this Mortgage as the “property.”

You sovenant that you are lawtully seized of ths sstate haveby convoyed and have (hy right to martgage, grant and
convey the proporty and that the property is unoncumbaraed, excapt for sncumbrances al rece a. You, unloss you are an
linois land trust, warrant and wili detend generaily tha title 1o the property against alf gisims (nd ramands, subject 1o any
anaumbranceas of ragord-

. You scunowladge that this Mortgage sacurgs an Awoom.n? that oontsinx provisions sllowing for Chinaes in the interast
rate, and that we may, prior to the maturity af the Agresment and subject to cartain gonditions, reduce the Avsilable Line
of Credit and/or require repaymaent of the totsl balanas outstending under the Agreement.

Covenants. You and we covanant and agres as follows:

1. (Al PAYMENT OF PRINCIPAL AND INTEREST. You shall promptly pay whan due the principal of and intorest scoruecd
an tha indebtadnass evidanosd by the Agrsamant, together with any other fees, charges or premiums imposed by the
Agrasment, the Sacurity Agreament, or by this Mortgage.

(8) LINE OF CREDIT LOAN. This Mortgsgu sacures a Line of Credit Loan Agreamant.
Lina of Credit during the first sixty (80) Billing Cycles sssigned to yaur Aacount. Each Billing Cycle will be approximately
ane month. {(Your initial Billing Cycle may be lsas than ona month)l. The Revolving Line of Credit Tarm of the Agreament is
therafora approximastely five (B) yoars long. At our optioa, wa may axtand your Ravoiving Line of Credit for an additional 5
yaars. You have na duty o acaept this option if offerad. You sgrae to repay the Principal amount of the Loans advanced
during ths Revoiving Line of Credit Term of the Agreament during the twenty (20) yoars commaencing &t the close of the
Asvolving Line of Cradit Term. This repayment term is refarred to haersin and In the Agraament as tha Closed--End
Repayment Term. The tots) term ot the Agreement secured hy this Mortgage |s thersfore spproximateiy twenty-five {25},
thirty (30) years (If axtended).

{C) AGREED PERIODIC PAYMENTS. During the Revalving Line of Credit Term you agres to pay on or before the
payment dus Jate shown on aach pariodio Billing Statament the Minimum Paymant Due tor that Billing Cy¢ls. The minimum
payment due is $50 or the sum ot the following charges socrusd or incurred In the Blliing Cycle: {1) Finance Charges: (2)
pramiume for Optional Credit Lite iInsurance: (3) the Annual Fee: (4) all cthar chargas inourred pursuant to the Agresmoent
encept (aas and ahprgas -hnrood to your Agsount at the Iln-upuua of the Aguom.nt as permitied by Paragraph 11 (8} and

(€Y of the Awum-m.

m. ings Reak .- " BOUITY BOURCE ACCOUNT MORTGAGE
un1 @A r*)s h‘po < . .Pasgu 1otS . FORM 3M81D 4/80 Nav. 08/20/84 DPS 3437
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Upon paymant §n luu NAQF l@'LA l:t:f t@@ mq-ln nt, wa shali pearmptiy
refund to you any tunde h \in 1 b aEulw hJ fis, n ahall apply, no latar
then tmmaedistely prior to the sale of the pmpnr!v or Its saquleltion by us, any funds hald by us at the time af application
a0 » credit againet the suma socured by thia Mortgage.

The shove and foregoing provisions contained in this paragraph 2 relating to paymant by you to us of funds in
esorow shall be excused 80 long as you sfe required an the date hereot, and continus atter the date berent, to makne
qomparabla paymant of funds in asarow to the holdar of & Note sscured by a murigage or similar epcurily agreamant an
the properly, whioh such mortgags or almlilar sasurify sgreemant has priority over this Mortgage. You agroe to provida us
with prool of paymant of sysh funds in sasrow.

3. APPLICATION OF PAYMENTS. If there la & balance on your Account, we will ssnd you bliling stataments,
approximataly monthily, rafiecting Account transactions and your halance. You can pay the balance, togather with currant
intersat, in full without panalty, or dafsr full payment, in which case you must pay st least the Minimum Payment Due
disclosed on your paymant. Yaur paymsnt is dun on or bafora the date shown an your statemeant and it should be sant with
the remittance portion of your billing statement. Wa may apply payments tc your abligations under this Apgrenment and the
Cead ol Truat in the ordar we choosn. Howaever, we will ordinarlly apply your paymants ta. (1) Finance charges, {2) life
insurangs premiums, it dus {3) pringipa: lexcepl tor minimum paymante durlng the Revolving Pariod), and {4) aothar charges,
in that order. Payments will aiways be appliad to past due and current amounts in sach cutegory in order. The amount of
any payment in oxcess of the Minimum Payment Dua will be applied tirst to the principal Account bglance it nc dus

amounts sxist in ancther payment. Make your psyments by mail or ot our brench using tha remitiance portion of your

bilting statetnant.
4, CHARC:S, LIENS. You shall pay all taxes, assassmanis, chesges, fines and impositions attributabia to the

property which may sttain priorily ovor this Mortgage, snd lsssshold paymants or grounds rents, if any. You shall pay
thexe obligations in thy imanner provided in paragraph 2, or if not paid in that manner, you shall pay tham on time directly
to the person owed paviasots. You shall promptly furnish to us all notices ¢t umounts to ba paid under this paragraph. If
you maks thase paymeri. dicactly, you shall promptly furnish to us recelpts svidenting ihe paymants.

5. HAZARD INSURAC!. . You shal keap the improvements now existing or hoeraatter wractnd on the proparty
insured againsd tosa by Fire, a7y Fizard Includad within the term "EXTENDED COVERAGE" and any other hazard for which
wa require insurance. This insursni.a ahall be maintained in the amounts and for the pericd that we requira. The insurance
carriar providing the Insurance si.«il be chosen by you subjsct te our approval which shall nat be unreasonably withheid.

All insurance potlicies and renew als b5l be ancaptehle to us and shall include a standard mortgage clauss. We shall
have the sight to hold the policies and rerewals. 1 we require, you shall promptiy give to us ail receipts of paid pramiums
and renawal notices. In the event of loss, yos sholl give prampt natles to the insurance carrier and us. 'Wa may make proof
of lass if not made promptly by you.

Unloss we and you otharwise sgres in w'iti'ig, insuranca proceads shall be applied to restoration or rspair of the
proparty damagas, it the restoration of repahr is econcmically feasible and our sacurity is not lessensd. If tho raestoration
or repair is not economically feasible or cur securiy ~culd be lessenad, the insurance procesds shall be applied 1o the
sumsg aencurad by this Mortgaga, whether or not then due, wi*s any axcess paid to you. If you abandon the proparty, or do
not anawer within thirty (30) days a2 notics from us that ths ins.irance carriar has oflarad to seftla a claim, we may collect
the insurance proceeds. We may usa the procaads to repziror rastore the property or to psy sums sacured by this
Morigage, whethar or not then due. Ths 30-day pericd will beair v han the notice ia given.

Unlass we and you otherwisa agrea in writing. any application of procesds to principal shall not extend or postpone the
due date of tha paymants rafarrad to in parsgrapha 3 and 2 or changas tha amount ot the payments. If under paragraph 20,
the property is soquired by us, your right to any insuranas policies un. rroceeds rasulting from damage to the property
prior to the saquisition shall pags to us to the sxtent of the sums sarvad by this Mortgage immaedistely prior to the
saquisition.

8. PRESERVATION AND MAINTENANCE OF PROPERTY, LEASEHOLDS. Vou sball npt destroy, demaye or substantially
change the proparly, allow the property to deterlorate or commit waste. ! tHir nlortgage is on a laasehatd, you shsll
somply with the provisions of the losss, and if you acquire tea title to the propecty, “ha teasshold and lea title chall not
marge uniess we sgres to the merger in writing,

7. PROTECTION OF OUR RIGHTS IN THE PAOPERATY; MORTGAGE GUARANTY INSURBAMCE. i you fail to parfarm the
covenants and agresments ocontainad in this Mortgage, or thara is a legal proceading that may significantiy affoct cur
righis in the proparty (such as a proceading In bankruptey, probate, for condemnation or to en’urce laws or Ragulaticns),
than we may do and pay for whataver is nacessary to protact the value of the property and our sigh.s in the propsrty. Qur
action may include paylns sny suma sasurad by a lien which has priority over this Morigaga, app.&i‘aq in court, paying
reaasonsbls attornsys’ foes and entaring on the praperty to make rapairs. Although we may taks actiod viidar this paragraph
7, wa do not have tc do 0.

Any smounta disbursad by us undsr this paragraph 7 shali bacome additional debt of yours securea by this Mortgage.

Unisss you and we agrae to other tarms of paymant, thiase armounts shall boar intarest from the data of Gishursement at
tha rate provided in the Agresmaent and shall be paysbio, with interast, upon nctics from us to you raguesting paymaent.

If wea raquire mortgaga guaranty Insurance ss @ condition of making the loan secured by this Mortgsge, you shsl! pay
the premiums required to maintain the intursnce In effeot untii suah time as the requirement for the insurance tarminates
in sgoordance with your snd our written agreement or applivakia low.

B. INSPECTION. Waea or our agent may maka reasonsble entries upon and inspections of the proparty. Wae shall give
you notice at the time of or prior to an inspaation specliying ressonabls esiss for tha inapection.

9. CONDEMNATION. The proceads of any award or clsim for damagas, direct or conszquontial, in connection with
any sondemnation or other taking of any psrt of the property, or for convayance in liau of condemnation, are hereby
ausignad and shall he patd to us.

In the avent of a total taking af the property, the procesde shall be applied to the sums secured by this Mortgage,
whaether or not than due, with any excoss paid to you !n the avent of a partial taking of the property, uniass you and we
otherwise agres in writing, the sums securad by this Mortgage shall be reduced by the smount of the proceads rmultipliad
by the following fraction: (sl the total smount of the sums secured immediately helfors the taking, divided by () the tair
market value of the property immadiately hatore the taking. Any balance shall be paid to you

H you abandon the proporty, or if, atter notice by us to you that the condemnor otfars to make an award or setiieo u
qlaien for damages, you tail to respond to ous within thirty (30) days altar the date the nctice is given, we are suthorized to
collect and apply tha prooseds, at our aption, sither to rantaration or repalr of tha praparty or to the sums sscured by this

Mormag-, whether ar not then dua.
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20. ACCELERATION; REMEDIES. We shall give notice to you prior to sccalarstion followlng yow bresch ol any
covanant ar agreament in t l Rrige o No unffer lesas applicabla law provides
otherwissl. The natice shat FFi th IAL’ G‘pﬂ {t, fc} aigain, pot lass than 30
days trum tha date the notica is given to you, by which the defauit must be curad; and {d} that failura to curs the doleult

on or keforn the date spocitied in the notics may resul in sconleration of the sums sacurod by this Mortgsge, taraslosure

by judiuiui proceeding and sale of the groperly. Tho notlce shall tarthar Inform you ot tha right to reinsiate aftar

accalaration and the right to assert in ihe forecloaurs proceeding the nunexistence of a dofault or any other dalanse (0
accelaration and forectosure. If the default is not cured on or before the date spacitiad i~ the notica, 8! our option, wa
may requites immadiaste payment in full of all 4ums secured by this Mortgage without further damand and may foraclose
this Muortgags by judicial proceeding. We shali ba entitlsd to collect all expenses tncurred in pursuing tha remadias
provided lev this paragraph 20, including, but nat limited to, reasonabie attarneys’ fses ang costs of titls evidence.

21, POSSESSION. Upon acceisration under paragraph 20 ar absndonmant af the property and at any time prior to
the axpiration of any pericd of redamption 1oliowing judicial sale, we {in porson, by ageni or by judicially appointed
racalver) shail be antitlad to enter upcn, tske pussession of and manage the properiy and to collect the rents of the
property including thosa past due. Any renis we or the Raceiver collect shall be applied tirst 10 payiment of the tosts af
manasygoment af the properly and coflaction of rents, including. but not limited to, racsiver's fees, premiums on racolver’s
bunds and rassonsble attorneys’ fees, and than to the sums sacured by this Mortgege.

Z2. HELEABE. Upon payment ol sl sums secured by this Mortpege, wa shall reinasse this Morigage without charge to
you We shalt pay any recordation cozts.

23 WAIVER OF HOMESTEAD. You walve all right of homestead axamption in the praperty.

24. TRUSTEE EXCULPATION. }f this Mortgags Is sxecuted by an iflinais land 1rust, trustae axacutes this Marlgage as
frustoe as aforesai.\ln the axercise of the powst snd suthority conterrad upon and vested in it as such trustea, and it is
expressly undersioc and agreed by us and by every person now or hereaftaer claiming any vight horaunder thast nothing
contained harein or i the Agresment secured by this Mortgage shall be construed as craating sny ltability on the tructan
personally to pay said Ap sament or any interest that wmay sccrus thersun, ar any indebtednecs accruing hereunder or to
perfarm any covenants al.her axpross or impiied hereln contained, alf such liability, it any, boing exprassly waived, and
that ony recovery on tha Mur’aags and the agrasmunt cecuraed hursby shall ba solsly against and out of the propsrty hareby
canveyed by snfarcement ol.thi provisions herscl snd of sald Agresment, but this waivar shall In oo way sttact the
parsonal lability of any individusl o ~maker or guarsntor of the Agraement.

Dated: __i,é_li,[ff;ff — P

S B
IF MOATGAGOR IS AN INDIVIDUAL: /,M""i’]fj fz_".’“f“"::b.:: [,
Borrower 7T PIMOTHY P, SURANE
) 'Q-Juu-,c_,}’] Uit o
Bprrowar dorrowar SUSAN N. SURANE
STATE OF ILLINGIS }
} SS
COUNTY OF CCOK }

I, the undarsigned, a Notary Public in and for sald County, in a7’ State sforesaid, DO HEREBY CERTIFY that
TIMOTH" P, SURANE AND SUSAN N. SURANE, JISBAND AND WIFE

porsanally known to me 1o bs the sams perzon whote nama(si ARE snbtcrjﬁed fo tha foregoing instrument, appasred
betfora me this day in person, and acsknowledged that THEY atgns -oalud and daltvmed/lh/‘utd instrument as

THEIR fran and voluntary act, {or the uvses and purposen‘yreln

Given under my hand and ofticial seal, this !)‘?_.A day o!

/R -2 -9C

My Commission Explres: ___
0* AR v v A H OF M.UNOI‘

! My Commidai-a Exnires 12/07/96 3
N NSRS AL AP AN
IF MOCRTGAGOR IS A TRUST: i,

not pearsonally but solsty s trustee as atar-4,’c

4

4

4

TN AY -2 1. A :

Notary Public 1
<4

By: Lo (Titta)
ATTEST:
its  (Titia)
STATE OF ILLINOIS )
1 88
COUNTY OF )
), the undersigned, a Notary Public in and for said County, in tha State aforessid, DO HEREBY CERTIFY that

.., Pragident and — -
Sacretary, respactivaily, appearad befora me this day in person, and acknowledged that they signad and dativared the said

instrument a3 their own free and voluntary acts 2nd »s the free and voluntary act of said corporation, as Trustee, for the
— Secistary did alsa than snd thera acknowledge

uses and purposas therain set forth, end the ssid
that he, as sustodian of the corporate sest of 2ald corporation did affix the sald corporato seal o said corporation to said

instrument as his own fres and voluntary act, and as the fraa and voluntary act of said corporatian, as Trustee, for the uses
and purposes thersin sat forth.

Givean undec my hand end otficlal seai, this day of

TOLRSLYE

My Commission Expires:

Ciribank, Feceral Savings Hank Notsry Public

B et M Taohe " "0 s Fage 6ot 5 DPS 3441




UNOFFICIAL COPY




