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MORTGAGE . TAADDZTE

THIS MORTGASE ("Securty Instrument’) ls glvenon Way 16, 10494 . The mortgago:
filean M, Fa'laon, single

never marrted

("Borrower’).
This Sscunty Instrumentis (vunto LaSatle Horthwest NHational Bank,
A Nattonal flankinp A-sociatten )
which I8 organized and existing undsr tho laws of the Ksttane) Banking Apsoctatton . and whose address is
3945 N. Milwaukee Ava., Chicaga, [L b60G4] ["Lander’).
Borrower owes Lendsr the principal surm o0 0ne Hundred Twenty Thousaend Dollars and no/ill
Dollarg (U.5. $120.000.00 ). This debt is
gvidenced by Borrower's note dated the saine dale as this Securfty Instrument 'Note’), which piovidas for monlhly
ymaents, with the full debt, ¥ not pald earller, iué and payableon June 1. 7041 . This Securlty
nalrumant securos to Lander: (a) the repayment ¢i the flebt evidenced by tha Nots, with interest, and all ranewals,
extansions and modifications of the Note; (b) the paviaernt of all other sums, with intergst, advanced under paragraph 7
to protect the security of this Security Instrument; and (c} . performance of Borrowor's covenants dnd ayjreements
under this Sacurity Instrument and the Note. For this puryose, Barrower does hereby mortgage, grant and convoy to
Lender the following described property locatedin Cook
County, filinois:
UKIT NUMBER 401 IN 220) HORTH CLEVELAND CONDCAT4IUK AS DFLINERTED OH A SURVEY
OF LOIS 25 TO 28 N HUSTED'S SUBDIVISION OFf THE/SOUTH PART OF BLOCK 13 M
CANAL TRUSTEES' SUBDIVISION OF SECTION 33, TAWNS/HI? 40 NORIH, RANGD 14, EAS)
OF THE THIRD PRINCEPAL MERIDIAN, [HEREIMAFTER REFERMTG 10 AS PARCEL) WHICH
SURVEY IS ATTACMED AS EXHIBIT “A™ 10 QLCLARATION OF CONCOMINIUR MADL BY
CENTAAL NATIONAL BANX LK CHICAGO, AS VRUSTEC UKDER THPST AGRUEMENT QATED
DECEMBER 2, §977 KNOWN AS TRUST HUMBER 22873 RECOROED (A THL DFFICE OF THE
RECORDER OF DEEDS OF COOK COUMTY, TLLINOIS AL DOCUMENY NUMPCR 24,256,282,
TOGETHER W{TH [T1S UNDIVIDED PERCENTAGE JRTEREST IN SAID PArClL (EXCEPTIRG FROM
SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITI YHEREOF AS SET
FORTH IR SAID JECLARATIGN AND SURVEY)] [N COOK COUNTY, TLLINOGG.

%)

Cepgertt

14-32-1014-048-1018

which has the addressof 2201 K. Cleveland  Unit 401, Chicago wy [g‘/
|Stroet] 1City) 7

Mnois GO614 ("Propeny Addreas}; AS ,

[2ip Code) —
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
coverad by this Security tnstrument. All of the foregoing is referrad 1o In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate heraby conveyed and has the right to
mortgage, grant and convsy the Property and that the Property is unencumbered, axcept for encumbrances of record.
Barrower warrants and wiil deferxd generally the titie to the Property against ali caims and demands, subject to any
ancumbrances of record.
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All insuranca pollcies and renewals shall be accoeptebis 1o Lender and stadl include o mandid mongag clnse
Lorior shall hiva the right to hold the pollcles and renewals. If Lendor coquites, Borrowor shall promptly ghve 1o Londm
all roceipts of paks pramiums ankd ranewn! natices. In the avent of logs, Borrower shall (iva prompt netice 1o the
Insurance carrior and Londer, Lendar may mako proof of foss # not mado promplly by Borrower.

Unless Londer and Borrowar othatwise agres in wiiting, insusance procesds shall be appllsd 1o roatarstion or rapitr
of the Praperty damagad, if the rastoration ar repair is economically teasibip and Lender's security Is nat lessened. If the
restoration or repair Is not economically feasible or Lendar's security would be lessened, the ingutance proceedds shait
be applied ta the sums sacured by this Security Instrument, whether or nat then due, with any excess pald to Borower.
i Borrowst abandons the Property. or doss not answer within 30 days a notice fiom Lander that the Insurance carrior
has alfeted to settle & claim, then Lender may collect the insurance proceads. Lender may use the proceeds o repair
or ragtore the Property or to pay sums secured by this Security tnstrument, whethaer or noi then due. The 30-day period
will begin whun the notice Is given.

Unless Lanosr and Borrawer otherwisa agree in writing, any applicaiion of proceeds to principal shalf nat exend of
postpona the due dets of the manthly payments rafarred to In paragraphs 1 and 2 or change the amount of the
payments. H under paraigraph 21 the Property is acquired by Lender, Borrowar's right 16 any insurance policios and
proceads rasulting from samage to the Propenty prior to the acquisition shall pass to Lender 10 the extont of the sums
socure] by this Securlty Ingicunent Immediatsly prior 1o tha acquisition.

8. Occupancy, Preservaiior, Mainfenance and Protection of the Proparty; Borrower's Loan Appiication;
Leawshoide. Borrowar shall occury. establish, st tse the Praponty as Bortowor's principal rositence within sty days
after the exocution of this Security Ingtiment ant ghall continue o occtpy the Proporty as Borownr's principal
rasiclence tor at least ona year after thedzie ot occupancy, unfess Laixlar otherwiso agreurs in writing, which consant
shall not ba unreasonably withheld, or unless extenuating circumstances exist which are boyond Batrowsr's contio,
Borrower shall not destray, damage or impair tha Froperty, allow the Property to detariorata, or commit wasto on thg
Property. Borrower shall be in dafault if any for'elture actlon or proceading, whather civil or criminat, s begun that in |
Lender's good faith judgment could result in forie’surs of the Propeny or otherwise matarlally Impair the lien created vy |
this Security Insttument or Lender's security Interas! Zommowar may cure such a default and reinstate, as pravided In
paragraph 18, by causing the action or proceeding to be Zismissed with a ruling that, in Lender's good faith
dotesmination, precludes fosteiture of the Borrower s interest i the Propeity or othar malerial impairiment of thy lien
created Dy this Security Instrument or Lender’s securlty inte/es. Borrower shall also be in detaul it Borrower, during the
loan appiication process, gave materlally false or inaccurate information or statements to Lender {or failed 1o pravids
Lendar with any matarial information) in connection with the toait zviidenced by the Note, including, but not lirnited to,
reprasentations concerning Borrower's occupancy of the Property a< a principal residence. i this Security Instrument is
on a lsasehold, Borrawer shall comply with aif the provisions of the lse2c. I Borrowsr acquires fea title to the Property.
tha leasshoid and the Jee title shall not merge unlesa Lendar agroes to the /nmger I writing

7. Protection of L.ander's Righta (n the Property. !f Borrower {alls to puriorm the covorants and agrouments

containad in this Security Instrumant, or there is a tegal proceeding that may sianiizantly affact Lender's rights in the 5
Property {such as a proceeding in bankruptcy, probate, for condamnation or forfaltida or to enforce laws ar ‘ 2
regutations), then Londer may do and pay for whatever Is necessary to protect tha vilue of the Property and Lender's 3
rights In the Property. Lender's actions may Include paying any sums secured by a ler: wihich has priority aver this ,»'-1
Sacurlty Instrument, appeating in coun, paylng reasonable attorneys' fees and entering on ine Propsrty to make Ve
repairs, Athough Lender may taks actlon under this paragraph 7, Lender doas not have to do.so ;.’j
Any amounts disbursed by Lendar under thig paragraph 7 shall become additional dabt of Bor-owar secured by b
this Sacurity Instrument. Unless Borrower and Lendear agree to other 1srms of payment, these amoiints shall bear o

interast from the date of dishursement at the Note rate and shall be payable, with interest, upartt nofics fram Lendsr to
Borrower requesting payment.

8. Mortgage insurance. if Lender required mortgags insurance as a condition ot making the loan securad by this
Security Instrument, Borrower shall pay the premiums required to maintatn the mortgage Insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in eftect, Borrower shail pay the
premiums required ta abtain coverage substantially equivalent to the mortgage insurance previously in eliect, al a cost
substantially equivalent to the cust to Borrower of the mortgage insurance proviously in effact, from an alternate
mortgage insurer approved by Lender. i substantially equivalent monigage insurance coverage Is not available,
Borrower shail pay to Lender sach month a sum equal o one-twelfth of the yearly mergage insurance premium being
pald by Barrower when the Instirance coverage lapsed or ceased to be In effect. Lender will accept. use and retain these
payments as a loss reserve in lisu of mentgage insurance. Loss reserve paymeants may no fonger be required, at the
optlon of Lender, if mortgage insurance coverage (in the amuunt and for the perlods that Lerder requires) provided by
an Insurer @pproved by Lender again becomes avallable and is obtalned. Borrower shall pay the premiums requited to
maintain monoage Insurance in effect, or to provkie a loss resarve, untll the requirement for martgage insurance ends
in accordance with any writter: agreement batween Borrowar and Lender or applicable law.

Lot
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secured by this Sacurity Instrument. Howaver, 1his aption shall not be exercised by Lander If aXOrelsn I8 probliied by
federal law as of the date of thls Security Instrument.

if Lender exercises this option, Lendar shall give Borrower notice of acceleration. The notice shall pravide a period
of rot 18ss than 30 days from the date the natice Is delivered or malled within which Borrower must pay all sums socured
by this Security Instrument. It Barrowar fails to pay these sums prior 10 the axpiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further rotlce or demand on Borrower.

18. Borrowat's Right 10 Reinstate, !f Borrower meets certain conditions, Borrower shalt have the right 1o have
ontarcemant of this Sacurity instrumant discontinued at any time prior to the earlier of: {a) 5 days (or such other pericd
ag applicable law may specify lor ralnstatement) betore sale of the Propeny pursuant to any power of sale contained in
this Sectirlty Instrument; or (&) entry of & judgmunt enforcing this Sucumy Instrument. Those conditlons are that
Borrower: () pays Lencar all sums which then would be due under this Security Instramaont and the Note as if no
acceleration had occurred; () cures any default of any other covennits of agrosments; (¢} pays ol oxpoenses Incurred
in enforcing this Secuslty Instrument, Including, but not limited to, reasonabla attormeys' lees, and (d) takes such action
as Lender may reasonably raquiro 10 assure that the llen of thls Security Instrumont, Lender's rights In ihe Praparty axd
Barrowsr's obligezicn 10 pay the sums secured by this Securlty Instrumant shall continue unchanged. Upon
refnstatement by Burrower, this Security Instrument and the obligations securad heroby shall rermaln fully oftective as if
no accaloration hac ozcurred. However, this right to reinstate shall not apply in tha case of accaleration undar

paragraph 17.

19. Sale of Note: Char.ge of Loan Servicer. The Nole or a partial Intorest In the Note {together with this Security
Instrument) may be sold one ¢ 1pore timas without prior notice to Borrower. A sale may rasult In a change In tho enttly
{xnown as the "Loan Servicer'} ®ha! collects monthly payments due under the Note and this Security instrument Thera
also may be one ot mora changes of the Loan Servicer unrelated 1o a sale of tha Note. If there Is a change of the Loan
Servicor, Borrowar will be given written rotize of the change In accordance with paragraph 14 above and applicable law.
Tha notice wili state the name and addrzss of the new Loan Servicer and the addross 10 which payments shotuld be
made. Tha notice will also contatn any other iInarmation requirsd by appifcablo law.

20. Hazardous Substances. Barrower snall not cause or parmit the presence, uso, disposal, slarage, or release of
any Hazardous Substanices on or in the Propeny. Surrower shall not do, nor alfow anyone else to do, anything affacting
the Property that is in violation of any Environmentai L2v. The proceding twe sentances shall not apply to the presence,
\ge, or slorage on the Praparty of small quantities of Hazerdous Substances 1hat are generally recognized 1o be
appropriate to normal residential uses end to malnlenance of the Fropeity.

Borrower shall promptly give Lender written notice of ary Investigation, clalm, demand, lawsuil or other action by
any governmantal or regulatory agency of private party involvirg 1 Property and any Hazerdous Substance or
Environmental Law of which Borrower has actual knowledge. It Berowar learns, or Is notified hy any governmental or
ragulatory authatity, that any removal or other remadiation of any Haiardous Substance affecting the Property ts
nacessary, Borrawer shall promptly take all necessary remedial acticnsin accordance with Environmental Law

As uses In this paragraph 20, “Hazardous Substances® are those subsiancus detined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosate, other Hammable of toxic
patroleum products, toxic pesticides and herbicldes, volatlie solvents, malerlals cuntaining asbestos or formatdehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” means ‘atgral laws and laws of the
jurlsdiction where the Property is focated that relate to health, safety or environmenta! prtection.

NON-UNIFORM COVENANTS. Barrawar and Lender tusther covenant and agrea as iollov:s:

21. Acceleration: Remedies. Lender shali giva notice to Borrowar prior to acceleratior (nilowing Borrower's
breach of any covenant ar agreement In thia Security Instrument (but not prior to accelerzile:, under paragraph
17 uniess applicabie faw provides otherwise). The natlce shall specity: {a) the default; (b} the n.cilon required 1o
cure the default; (c) a date, not loss than 30 days from the date the notice s given to Borrowes, by which the
default must be cured; and (d) tha! failure to cure the default on or betore the date specitied in the notice may
reault in acceleration of the sums secured by thia Security Instrument, forectosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinsiate after sccelerstion and the
right to assert in the loreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and toreclosure, if the defauit is not curad on or before the date specified in the notlce, Lender at its
oplion may require Immediata payment in fuil of all sums secured by 1his Security Instrument without further
demand and may foreclose this Security Instrumaent by judicial preceeding. Lender shall be entitled 1o collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasansble attorneys' fses and costs of thle evidence.

22. Relense. Upon payment of ail sums secured by thls Security instrument, Lender shalf refease this Security
Instrument without charge to Borrowar. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption i the Propeny.

ILLINQIS—~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/00
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BALLOON RIDER LOAN NO 3956989
(CONDITICNAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mada this 16th  dayof May, 1994 , and Is incorporated into
and shall be deemed 10 amend and suppiement the Marlgage, Deed of Trust or Deed to Secure Debt (tho
“Security Instrument’} of the same date given by the undersi%ned (the “Botrower”) 1o secure the Borrower's
Noteto LaSalle Northwest National Bank, A Natienal Banking Association
{the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

2201 N. Cleveland Unit 401,Chicago,IL 60614
{Propeny Address)

The i-itevest rate stated on the Note Is calied tha "Note Hate.” The dale of the Note s called the "Nole
Date.” Vunuerstand the Lender may transfer the Note, Security instrument and this Rider. Theo Lender or
anyone whr, tekas the Note, the Security Instrument and this Rider by transfer and wha Is entltied to receive
paymenis under the Note le called the “Note Holder.”

ADDITIOKRAL CTVENANTS. In addition to the covenants and agreamants in the Securlty Instrument,
Borrowar and Lender’urther covenant and agree as follows {desplte anything to tha contrary contained In
the Security Instrumeri o' 'the Notej:

1. CORDITIONAL RIGH " 7O REFINANCE

Al the marurity date of thr Note and Security Instrument (the “Maturity Oate”), | will be able to oblain a
new loan ("New Loan”) with a nay. Maturity Date of June 1, 2024 , and with an inlerest rate
equal to the “New Note Rate” de(ermiaad In accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met {th(: "Conditlonal Refinancing Option*). |f those conditions are not met, |
undarstand that the Note Holder is under no obligation ta refinance or modify the Note, or to extend the
Maturity Date, and that | will have to repay the Note from my own resources or tind a lendar willing to jend me

the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinanc!ig Dption at maturity, cerlain conditions must be met as ol
the Maturity Date. These condltions are: (1} | must still be the owner and occupant of the propeny subjact to
the Security Instrument (the "Property’); (2] | must tvs citrrent In ey monthly payments and cannot have
heen more than 30 days late on any of the 12 schadu!s” monthly paymants imrmediately preceding the
Maturity Date; (3) no lisn against the Propery (except {ora:es and special assessmeanis not yet due and
payable} other than that of the Security Instrument may exist: (4) the New Note Rate cannot be more than 5
percentage golnts above the Note Rate; and (5) | must maka « veritten request to the Note Holder as
provided In Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of imerast equal to the Fudleral National Mortgage Association’s
required net vield for 30-year fixed rate morigages subject 1o a 60-day mardatory deiivery commitment, plus
one-hzalf of one percentage point (0.5%}, rounced to the nearest one-eighir clone percentage point
(0.125%) ({tho "Niew Note Rate*). The required net yleld shall be the applicat’=net yleld in effect on the date
and time of day that the Note Holder recelves nolice of my election (o exercise tha Conditional Refinancing
Optlon. M this required net yletd |8 not avallabls, the Nota Holder will determine e New Nota Rate by using

comparabia informatlon. ‘

MULYISTATE BALLCON RIDER~SINILE FAMILY--FNMA UNIFORAM INSTRUMENT FLQA 3180 12/89
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- CONDOMINIUM RIDER

THIS CONDOMINIUM ARIDER Is made this 16t »  dayol May., 14194 , and s
Incorporated into and shali be deemed to amend and supplement the Mortgago, Deod of Trust or Security
Daad (1he “Security instrument”) of the same date given by the undersigned (the "Borrower'} 1o saciio
Borrowers Notato Lasalism Horthwost Hational Bank, A Kattonal HBanking
Aansociation
(the "Lender") of the same date and coverlng the Property described In the Securlty Instrument and locatet

at:

220) N. Cleveland Untt 401 ,Chicago, 1L 60614
[Property Addrens)

The Property includes a unit in, tagether with an undivided interest in the commaon elermants of, a
candominlum project known as:

220! N. [LEYELAND CONDOMINIUM ASSOCIATION
[Name ol Condorninium Project)

{the "Conuoiminium Project”). 1§ the owners assoclation ar other entity which acts for the Condomirlum
Project (ihu" Qwners Assactation”) holda title 1o property for the benefil or use of its members or
shareholder,, the Propong also includea Borrowor's interast in The Owners Assoclation and the uses,
proceeds and benelflts of Borrower's intereat.

CONDOM!A'#2-COVENANTS. in addition to the covanants and agrooments meado i tho Socirlty
Instrument, Borrowar urd Lendar further covenant and agree as follows:

A. Condominlum Co'igations. Borrowar shall perform all of Borrower's obligations under tha
Condominium Project's Corstituent Documents. The "Constituent Documents” are the: {ij Declaration or any
other document which Cieates the Condominlum Projact; (i) by-laws; (il code of regulations; and (v} other
squivalent documents. Borrower shall promptly pay, when due, all duas and assessments Imposed
pursuant to the Constituent Dociirients.

B. Hazard Insurance. Solong as the Owners Assoclation maintains, with a generally accepted
insurance carrler, 8 “master”" or "blaaket policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverags i) the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards incieasd within the tarm "extended coverage,” then:

{i) Lender waivas the provislon in/Jr.dorm Covenant 2 tor the monthly payment to Lender of tha
yearly premium instaliments for hazard insuranica on the Property; and

(i) Borrower's obligatlon under Unllarm.Zovenant 5§ to maintain hazard insurance coverage on the
Prtlaiperty is daemad satisfied to tha extent that this requlred coverage is provided by the Owners Assoclation
policy.

Borrower shali give Lender prompt notice of any lanse in required hazard insurance coverage.

In the event of a distributlon of hazard insurance proceeds In Heu of restoraticn or repair tollowing a loss
to the Proparty, whethar to the unit or to commen elemesits; any proceeds payable o Borrower are hereby
assigned and shall be paid to Lender for application to the s secured by the Security Instrument, with
any excess pald 10 Borrower.

C. Public Liability Insurance. Borrower shall take such-actions as may be reasonable to insure that
the Owners Assoclation malntains a public Habillty insurance pollcy accsptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim tor dar@, @3, direct or consequential, payable
to Borrower in connecticn with any caondemnation or other taking of all ar a': nart of the Property, whether
of the unit or of the common elements, or for any convayance In lisu of condzmnation, are hereby assignad
and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Cavenant 10.

E. Lender's Prior Consent. Borrower shall not, except after hotice to Lender and with Lender's prior
written consent, sithar partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except foraka donment or
tarmination requlred by law In the case of substantial destruction by tire or other casual’y v Intho case of a
taking by condemnation or aminent domain;

(I} any amendment 1o any provision of the Constituant Documents if the provision is .or the
express bonelit of Lender;

{lii} termination of profassional management and assumption of self-manangement ¢ithe Owners
Association; or

(v} any action which would have the affect of rendering the public llabillly insurance coverage
malintained by the Owners Association unaccepiable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessmenis whan due, ther Lender
may pay tham, Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secuted by tha Securlty instrument. Unless Borrower and Lender agree to other terms of
paymant, ihese amounts shall bear Interest from the date of disbursement at the Note rate and shall bo
payable, with Interest, upon notice from Lender to Borrower requesiing payment.

BY SIGNING BELOW, Bosrower accepts and agrees to the terms and provisions contalned in this

Condominlum Rider. —
{Seal) L—’\éﬁ,{/[/“ ol .2{ 2/{)&(-}/( (Seal)

-Borrower EYTéwun . Felson 3

(Seal) (Seal)
-Borrowers -Borrower

MULTIBTATE CONDOMINIUM RIDER-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMERNT FORM 2140 3/90
ISC/CRID"*/ /0302 /3140(05-00)-1 Rovised 8/91
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