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THIS MORTGAGE ("Security Instrument”) Is glven on MAY 5 . 1994 . The mongagor

{5 _PEYER A. BROCATO AWO ECJZABETH R, BROCATO, HiS WIFE

("Borrower’}.

This Security Instrumeit 1 given to The First National Bank of Chicago

whichfaa _Naticonal Bank organized and gxlsung under the lows of tho United sStateu of Amard ica
whose address is One_ First National Plaza, Chicaqgo___, linois 60670 ("Landur”). Burrowm owes
Lender the principal sum of _ BIGHTEEN THOUSAND THREE HUNORED ARD NO/100

Doltars (U.5 $ ____ 18.300.00 _). This debt Is evidenced by Borrower's nolo datud the same dute as this
Socurliy Instrument {("Nole™). which provides tor monthly payments, wih the (ull debt, if nof paid carficr, dug i
payable on D5/25/99 . This Security Instrumient secures to Londer: {a} the repayiant of the
debt evidenced by the Note, with Inlorest and all ronewais, axtensions and modificetions; {bf thy payntem ot all
other sumas, with interest, advanced under paragraph 7 to protect the sacurity of this Security Instrumont; and
(c) the performance of Borrower's covenants and agresments under this Securlty instrumant and the Note. For
this purpors. Eorrower does hereby mortgage, grant and convey to Lender the lofiowing desciibed property

located In ____ (& — County, Hllincis:

LOT 41 IN PARK.0D BAST UNIT 2, A SUBDIVISION IN THE NORTHWEST 1/4
OF S8ECTION 17, TOWISHIP 41 NORTH, RANGE 9, EAST QF THE THIRD
PRINCIPAL MERIDIAN/ TN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT
THEREOF RECORDED $9%/0//78, AS DOCUMENT NUMHER 24614508 AND THE
CERTIPICATE OF CORRICTION THEREOF 10/20/78, AS DOCUMENT NUMBER

24683307,

33455334

DEPT-131 RELCORD
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Permanent Tax Numberc: 06-17-103-019, .,
which has tha addrass of 230 LONGFORD COURT
finols 6Q120_ _ {"Proponty Address®).

TOGETHER WITH all the Improvements now or hereaiter erertzd on the properly, and all easemaents, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all tixtures
now or hevealter a part of the property. All replaceinsnts and additons shali aiso ba covered by this Security
Instrument. All of the foregoing Is raferred to in this Security Instrument #5.2he "Froperty”.

BORROWER COVENANTS that Barrower is lawfully seised of the astale heleby convayed and has ths right
to morgage, grant and convey the Property and that the Property Is unencurnered,. axcepl for encumbrances
of record. Borrowsr warrants and will defend genarally the title to the Property aguinst all claims and demands,
subject to any encumbrances of record. There ia a prior mortgage from Borrower 10 LATAILE TALHAN BANK FUB .

dated _1Q/06792 arnvd recorded with the_coor¥ ____County Recarder of

Degeda on_13/21/92 agdocument number__ 22782159 . {"Prior Mortgage’):

THIS SECURITY INSTRUMENT combines uniform covenants tor natlonal use and nori-rniiorm covenants
with limited varlations by jurisdiction to constittte a securlty insirument covering real propeny.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as folows:

1. Payment of Frincipal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt svidenced by the Note and any prepayment and lata charges gue
under the Note.

2. Application of Payments. Unless applicable taw provides otherwise, all payment recaived by Lendor
under paragraph 1 shall be appllad; first, 10 accrued interest; second, to past due insurance; third, to current
billed Insurance; tourth to past due principsl; fitth, to currant bllled principal; sixth, to charges. savenih, ta
principal due; and last, to accrued but unbiiled insurance.

3. Charges; Llens. Borrower shall pay all laxes, assassments, chargas, fines and impositions attributable
to the Property which may attain priorlity over this Security Instrument, and leasehold payments or ground
rerds, it any. Borrower shall pay them on time directly to the person owed paymont. Upon Lendor's request,
Borrower shall promptly fumish ta Lender all notices of amounts 1o be pald under this paragraph and shal)
promptly furnish to Lender receipts evidancing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument except for the
Prior Mortgage unless Borrower: (4) agrees in writing to the payment of the obligation secured by the lien in a
mannor accaptable to Lendar; (b) eontests in good faith the lion by, or defends against enforcement of the ilen
In, legal proceedings which in the Lender's opinion oporate 1o prevent the enforcament of the lien or torfelture
of any part of the Propenty; or (c) secures from the holder of the lien an agreement satlsfactory to Lendor
subordinating the lien to this Security instrument. It Lender determines that any pan of the Propenty is subject
to a llen which may attain priority over this Security Instrument except for the Prior Morigage, Lender may. e
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Borrower a notice kdentitying the lien. Barrower shali satisty the llen or 1ake ono or more of the actions set forth
above with 10 days of the giving of notice.

4. Hazard lnsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propeny insured against loss by fire, hazards included within the term “extended coverage” and any ather hazards,
including floods or floading. for which Lender requires Insurance. This insurance shalt be mainained in the
amounts and for the periads that Lendoer requirns. The insurance cartier praviding the insurance shall he chosen
by Borrower subject 10 Lender's approval which shall not be unreasonably withheld. i Borrower fails to maintain
covarage described above, Lender may, at Lender's option, obtaln coverage 10 protect Lender's rights in the
Properly In accordance with paragraph 6

Al Insurance policles and ronewala shalf be acceplable to Lender and shall include o standard morgage
clause. Lender shall have tha right to hold the policies and renewals. If Lender roquires, Borrower shall prompity
give o Londer all receipts of pald premiums and renewal notices. In the event of loss, Borrower shailt give prompt
notlce to the Insurance carrier and Lender. Lender may make proof of toss # not made promptly by Borrower.

Unlpass Lender and Borrower otherwise agree in writing, Insurance proceeds shalt be applied to restoration or
repair of the Prioerty damaged, if the restoration or repair Is economicaily feasible and Lender's security is not
lessened. If Zaa_‘estoration ar repair s not economically feasible or Lender's security would be fessened, the
Insurance proceeds shatl be applied o the sums secured by this Security instrument, whether or not then due, with
any excess pald tc Borrower. It Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the Insurzince carrier has offered to settie a claim, then Lender may collect the Insurance proceeds.
Lender may use the'prucacds to repair or restora the Property or 10 pay sums secured by this Security instrument,
whather or not then due. J'n:30-day pericd will begin when the notice is given.

Unless Lender and Borrivier otherwise agree In writing, any application of proceeds to principat shall not
extend ar postpone the due deis-of the monthly payments relerred to in paragraph 1 or change the amount of the
payments. {f under paragraph 20 *he Property is acquired by Lender, Borrower's right to any insurance pclicles
and proceeds resulling from dameuor. i the Propeny prior to the acquisition shall pass to Lender to the extent of
the sums securad by this Security tngirumeant immediately prior 1o the acquisition.

5. Preservation and Maintenance of \*roperty; Borrower's Application; Leaseholds. Borrower shall not

destroy, damage or substantially change the Property, aliow the Property to deteriorate or commit waste.
Borrower shall be in default if any forfeiture uct.on or proceeding, whetner civil or criminal, Is begun that in Lender's
good faith judgment could result in forfeiture of e property or otherwise materially Impair the lien created by this
Security instrument or Lender's security Interest./ Sorrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceed.ng ‘o be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfelture of the Borrower's linerest in the Propeny or other material impairment of tha lien
created by this Security Instrument or Lender's securiy irterest. Bofrower shall also be in default # Borrower,
during the loan application process, gave materially falsc-o7 inaccurate information or statements to Lender (or
failed 1o pravide Lender with any material information) In connzZction with the loans evidenced by the Agreement. |
this Security instrument is on leasehold, Borrower shall compty ath the provisions of the lease, and if Borrower
acquires fes tille 1o the Propenty, the leasehold and fee title shall io! merge unless Lender agrees to the merger in
writing.
6. Protection of Lender’s Rights in the Property. If Borrower failt to perform the covenants and agreements
contalned in this Security Instrument, or there Is a lega!l proceeding that.mpy significantly affect Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, for condemnailcn)or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary 1o protect the value ot *iia Property and Lender’s rights in
the Property. Lender’s acllons may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in count, paying reasonable antorneys' fees and entering on the Properly to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have to da s0,

Any amounts disbursed by Lender under this paragraph 6 shall become additional Gewct of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payinen’, these amounts shatl
bear interest from the date of disbursement at the Note rate and shall be payable, with interes’. upon notice from
Lender to Borrowor requesting payiment.

7. Inspection, Lender or s agent may make reasonable entrles upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior o an inspection specitying reasonable . rause tor the
inspectlon.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid 1o Lender.

In 1he avent of a total taking ol the Propenty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partiat taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amcunt of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b} the fair market value of the Properly immediately
before the taking. Any balance shall be pald to Borrower.

it tha Property Is abandoned by Borrower, or #, after notice by Lender to Borrower that the condermnor ofters
to make an award or settie a claim lfor damages, Borrower falls 10 respond to Lender within 30 days after the date
the notice s given, Lender Is authorized to collect and apply the proceeds, at lis option, either to resteration or
repair of the Property or to the sums sacured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
axterrd or postpone the dus date of the monthly payments referred to In paragraph 1 or change the amount of
such payments.

9. Borrower Not Aeleased; Forbearance By Lender Not 8 Waiver. Extension of the time tor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lerder to any successor
in Interest of Borrower shall not operate 1o release the labiity of the original Borrower or Borrower's successors in
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interast. Lender shall not be required to commence proceedings agailnst any succassor in Interes! or refuse 1o
axtend time for payment or otherwise modily amortization of the sums secured by this Security Insirument by
reason of any dJemand made by the original Borrowar or Borrower's succeassors in intarast. Any forbearance by
Lender in exerclsing any right or remedy shall not be a walver ol or prectude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenams and
agreements of thls Securlty Instrument shall bind and benefit the successors and assigns of Lendor and
Barrower, subjoct to the provisions of paragraph 16. Borrowar's covenanis and agroomaents shall be Joint and
savoral. Any Borrower who co-signs this Socurity Instrumant but doos not exocuta tho Nowe: {a) la co signing
thls Securlty Instrumant onty 1o mortgage, grant and convey that Borrowoer's Intorest in thy property unda thy
terms of this Security Instrumoent, (b) ls not personelly obligated to pay the sums socurod by this Socurlly
instrument; and (c) agraes that Lender and any cther Borrowsr may agree 1o extond, modify. torboar or maks
any accommodations with regard to the terms of this Security instrumont or the Note without that Borrower's
consant.

11. Loan Charges. If the loan sacured by this Security Instrumant is subject to a law which sets maximum
loan charges. and that law Is finally interpreted so that the Inlerest or other loan charges collected or lo be
collacted In cunnection with the loan exceed the persmitted limits, then: (a) any such loan charge shall be
reduced by ths sayount nacessary to reduce the charge to the permitted limit; and (b} any sums already
collected from Barrovser which exceaded permitted limits will he refunded o Borrower. Lender may choose to
make this refund by re ucing the principal owed under the Noate or by making a direct payment to Borrower. If
a refund reduces principa, the reduction will be treated as a partlal prepayment without any prepayment charge
under the Nole.

12. Legisistion Affectng, Lender's Rights. If enactmant or axpiration of applicable laws has the effoct of
randering any provision of 2.5 Note or this Security Instrurnent unenforceable according to its terms, Lender, al
its aption, may require immedize pavment In full of all sums secured by this Security Instrument and may
invoke any remedies permitted by raragraph 20. If Lender exercises this option, Lender shall lake the steps
specified in the second paragraph of priagraph 18.

13. Notices. Any notice to Barrowwr provided for in this Security [nsirumant shall be givan by deilvering it or
by maillng it by first class mall unless apl cable law requlres use of another method. The notice shall be
directed to the Propeny Address or any othe. aidress Borrower deslgnates by notice 1o Londer. Any notice to
Lender shall be given by lirst class mail to t=rder's address stated harein or any other address Lendor
designatas by notice to Borrower. Any notice provide- for in this Security instrument shall be deemed to have
been given 16 Borrower or Lender when given as provided In this paragraph.

14. Governing Law; Severabllity. This Security \=s’zument shal be governed by federal law and the law of
the jurisdiction In which the Property is located. In tne’event that any provision or clausa of this Security
Instrument or the Note confilcts with applicable law, such/conflict shalt not aHect other provisions of this
Security tnstriument or the Nole which can be given sifect with.out the conflicting provisian. To thls end the

provisions of this Security instrument and the Note are declareu ' e severable.

15. Borrower’'s Copy. Borrower shail be glven one contorried copy of the Note and cof this Security
Instrumant.

18. Transfer of the Property or & Beneficlal Interest lnn Borrower. It 2il or any pan ol the Property or any
Interast in i is soid or transferred (or if a beneliclal Interest in Borrowar Is Zo'G or transfarred and Borrower is not
& natural person) without Lender's prior wrliten consent, Lendor may, at itz upiion, roquire inunedlate payment
in full of all sums secured by this Security Instrumentl. Howaver, this oplion Ghzi not be exarclised by Lander if
exercise Is prohibitad by fadarzal law as of the dale of this Sscurity Instrument.

If Lender exercises this oplicn, Lendar shall give Borrowaer notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice Is dellverad or malled within which Borrower rnust pay
all sums secured by thls Security Instrument. If Borrower falls to pay these sums prio’ to 'he expiration of this
period, Londer may Invoke any remedies permitted by this Securlty (nstrument without furthar ~atice or demand

on Borrower.

17. Borrower's Right to Relnstate. If Borrower meats certain conditions, Borrowar shall (nave the right 1o
have enforcement of this Security Instrument discontinued at any time prior 10 the earier of: (1} 50ays (or such
other perlod as applicable law may spacify for reinstatement) before sale of the Propeny pursuant 1o any power
of sale contained In this Sacurity Instrumaent; or (b) antry of a judgment enforcing this Sacurily Instrument.
Those conditions are thal Borrower: (a) pays Lender ali sums which then would be due under thls Security
Instrument and the Nole had no acceleration occurred; (b) cures any default of any other covenanls or
agreements; (c} pays all exponses incurred in enforcing this Security Instrument, including, but nat limited to,
raasonable attorneys’ fees: and {d) takes such aclion as Lender may reasonably require 1o assure thal the lien
of this Security Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatament by Borrower, this Security
Instrument and the obligations secured hereby shall remaln tully eflective as is no acceleration had occurred.
However, this right to reinstate shalf not apply In the caso of acceleration under paragrapns 12 or 16.

18. Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
rolease of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyona else 1o do
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the pressence, use or storage on the Property of small quantities of Hazardous Subslances
that are generally racognized to be appropriate to normal residentlal uses and to maintenance of tha Property.

Borrowar shall promptly give Lander wrliten notice of any investigation, claim, demand, lawsuit or other
acilon by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. M Borrower learns, or is noftilied by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property ia necessary, Borrower shall promptly take all necessary remedial actions In accordance

with Environmental Law.
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As used in this paragraph 18, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, othar flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matenals coniaining asbestos or
tormaldehyde, and radicacitve materials. As used In this paragraph 18, "Environmental Law” means federal laws
and laws al the jurisdiction whero the Property (s focated that refate to heafth, satety or envirahmental protoction,

19. No Defaults. The Borrowor shall not be in default of any provision of the Prior Mortgage or any other
medgags secured by the Prapoerty

20. Acceleration; Remedies. Lender shall give notice to Borrower prior ta acceleration following Borrowet's
breach of any covenari! or agraement in this Securlty (nstrument (but not prior to aceetoration under paragiaphs 12
and 16 unfess applicabie law provides otherwise). The notice shall specity: {a) the defauit; (b) the action required to
cure the default; {c) a dale, not less than 30 days from the date the notice is glven to Borrower, by which the detault
must be cured; and {d) that failure to cure the default on or befcre the date specfied in the nolice may result In
acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the
Property. The nztice shall turther inform Borrower of the right to relnstate after acceleration and the right to assert
in the foreclosbrayroceeding the non-existence of a default or any other defense of Barrower 1o acceleration and
foreclosure. If the delault Is not cured on or before the date specified in the notice, Lender at its option may require
immediate paymen. in full of all sums secured by this Security instrument without further demand and may
foreclose this Securiiy *sirument by judicial proceeding. Lender shail be entitled to collect ali expenses incurred in ‘
prsulng the remediés zrovided in this paragraph 20, Including, but net limited to, reasonable attorneys’ tees and
costs of titte evidence.

21. Lender in Possessior. Jpon acceleralion under paragraph 20 ar abandonment of the Property and at any
time prior to the explration of eoy period of redemption following judiclal sale, Lencar {in person, by agent or by
judiclally appointed recelver} shail bo entitied to enter upor. take possession ot and manape the Property and to
collect the ronts ol the Propeity inchiditg those past due. Any rents coliected by Lender or the receiver shall be
apptied first 1o payment of the costs’of managemeant of the Property and collection of rents, including, but not
limited to, recetver’'s fees, premiums on/recciver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument
22. Reiease. Upon payment of all sums. szowred by this Security instrument, Lender shail reloase this Security

Instrument whhout charge 1o Borrower. Borrower shalf pay any recordation costs.

23. Walver of Homestead. Borrower waives rui right of hamestoad exemption in the Propeny.

24. Rlders to this Security Instrument. If one or mura riders are executed by Borrower and recorded together
with this Security tnstrument, tha covenants and agree nerus of each such rider shall be incorporated into and shall
amend and suppiement the covenants and agreements of this Security instrument as if the rider (s) were a parn of

this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covinan's contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Securily Inatrument.
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PETER K. "EROCRTO _Borrower
e N L
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“ELYZABETH R BEEOGATE) - -Borrower
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This Documen Prepared By:
The First National Bank of Chicago,
(Space Below This Line For Acknowlegment!

VEROMNICA RHODES ]
Suite D682, Chicago, 1llincis 60670

STATE OF ILLINOIS, ( CCE County s5:
!, /ibﬁ‘r-f'p‘h'c Lerede L , a Notary Public in and for said county and state, do hereby
cenify that PETER A. BROCATO AND EL1ZASETH R. BROCATO, HIS wWiFE

.
4

persanally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instrument,

-
? appearsd befare me this day in person, and acknowledged thal /i, daeDeradisk Ko 4 0t signed and
= delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.
hral . p .
= Given under my hand and official seal, this _/¢ - day of A L1979
L B i WP
.- TR e T e . ey
My Commisslon expires: S AL gEa ot § [(/L« gt TS }f.- L
S © LCBEL = —
FHB31990 FD - SRR LLACS ( Notary Public
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