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' Equity Credit Line 34458340 Mortgage

The mongagor

THIS MOATAAGE ("Security Instrument?) Is given on MAY 18
ls _Qongld L, Rucki ang (ouine §, Kuckd, hie swlfe,

{"Burrowor”),

This Securlty Instrument is given to _The Ficrpt Natlonal Bank of Chigago ,
whichlaa Nation crganized and existing under the laws of _the United States of America
whose addross is One _Firnce National Plaza  Chicaqgo  lliinols 60670 ("Lender’). Borrower owes
Lander tho maximum principal sum of ____ FIFTEEN THOUSAND AND NO/I10O.
Dollars (US. $ 15,000,080 ), or the aggregsta ungaid wnount of allloans and any dishursements made
by Lender pursuant to lhat certain Equity Credit Line Agreement of even date herewilh execuled by Bofrower
CAgresment”), whichever is lass. The Agreement is hereby incorporated in this Securkty Instrument by reference.
This debt is evidenced by the Agreemant which Agreement provides for manthly interest payments, with the full
debi, if not pald earller, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment mtst be made. The
Agreement provides that loans may be made from tme to time durlng the Draw Perlod (ss defined in the
Agreement). Tne Draw Perlod may be extendod by Londor in its sole discratlon, but In no avont later than 20
years from tha Gote heroot. All future loans wilt have tho same llen pelority as tho ordginal lonn  This Sectmity
instrumont seclras to Lander. (a) the repayment of the debt avidenced by the Agreemaent, Including all principal,
intarest, and othei charges as provided lor In the Agresmant, and all renowals, axtonsions and modlticatons, ()
the payment of all one’ sums, with interast, advanced under paragraph 6 of thiy Secunty Instrament to protoct
the securhty of this Secydty instrurniont; andd {c} tha porformance of Bormower's caveninis and agresmsnta undaer
this Securlty Instrumont orar the Agreomont and off ronewals, oxtenslons and mockfications thoroot, all of 1ha
{foregolng not to exceocd twice 1ho maximum principal surm stotod above. For this purposn, Borraowor dons haroby
mortgage. gramt an< convey ‘o Lender the following described propeny loeated in Cook County,

Minots:

Lot 1 in Rudd—Borg
the W 1/2 of the SE
‘#apt of the Third Principal Mcridian, in the c
;. in Cook County,: lllinois. - . oo

Warner Subdiviasion being a subdivision of part ‘63305330

1/4 of Seciivn 19, Townshif 31 ?ogth, Tanqe 12,
ty o ea Plaines,
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Permanent Tax Numbher: 09-~19-404-023, .,
which has the address of 3400 Oxford Road
linols _60Q18._ . ("Proparty Address®):

TOGETHER WITH all the improvements now or hereafier eracted on the propery. and all easeinents, rights,
appurtenaiices, rents, royalties, rninarel. oll and gas righls and prolits, claims or demaixis with respect to
insurance, any and ail awards made for the taking by eminent domain, water rights and Gtock and all fixiures now
or herealter a part ol the property. All replacements and additions shali also ba coverad by this Security
Instrumant. Al of the foregoing s referred tn in his Security instrument as thae “Propany”.

Dgag Plaines

REVTITLE STRVCER #

BORROWER COVENANTS that Borrower |s lawlully seised of the estale hereby conveyed £nd bhas the righl 10
mortgage, grant and convay the Property and that the Properny is unencumbered. except for encrambiances of
record. Borrower warrants and witl delend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior morigage from Borrawer 10 Ficst Rationsl sank of
Chigago dated _12/16/93 and recorded as document number 03070410

COVENANTS. Borrower and Lendar covenant and agree as follows:
1. Payment of Principal and Intereat. Borrower shall promptly pay when due the principal of and interes! cn

the debt evidenced by the Agreement.
2. Application of Payments. All paymenis received by Lendses shall be applied lirst 1o interest, then to other

chargss, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finis, and impositions attributable to
the Propenty, arkd leasehoid payments or ground renls, if any. Upon Lender's raquest, Borrowor shall promptly
furnish to Lendar all notices of amounts 1o be paid undar this peragrapty. The Borrower shall mako these
paymenls directly, and upon Lender's requesi, promptly furnish to Lender receipls evidenciagg the paymants,

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessmants, witer charges, sower
charges. license fees and other chargas against or In connection with the Property and shall, upon request,
promptly fumish to Lendor duplicate receipts. Borrower may, n good faith and with due diligence. comest the '
validity or amount of any such taxps or assessrnents, provided that (a) Barrower shall notlify Lender in writing of the
intention of Borrowsr to contast tha same belore any tax or assessment has been increased by any interost, ’
penallies ar costs, (b) Borrower ahal first make alt contested payments, urkler protest if Borrower desires, uniess
suich contest shal suspend the colfection thareof, (c] neither the Property nor any part thereof o Interest therelm are
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at any time in any danger of being sold, forfeiled, lost or interferad with, and (d) Borrower shall furnish such
security as may be raquired in the contest or as requested by Lender,

4, Hazard fnsurance. Borrower shall keep the improvements now existing or heicalier crected on the
Property insured against loss by fire, hazards inciuded within the term “extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be mainmained In
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subiject to Lender's approval which shall not be unreasonabty withheld. [f Bortower lails to
mainain coverage described above, Lender may, al Lendar’s oplion, oblain ceveraga to prolect Lender's rights in
tha FProperty In accordance with Paragraph 6.

All insurance policies and renewails shall be acceplable to Lender and shal! include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. | Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss it not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceads shatll be applied o restoration or
rapair of the “ropenty damaged, if the restoration or repair is economically leasiblo, Lender's secutlly is not
lassened and Boirower is not In dedault under this Secuwrity Instrumaoent or the Agreement 1t the rostoration ur rspair
is nut economically teasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrumant, whether or not then due, wiith any excess paid to Borrower. I
Borrower abandons thn Properly, or does not answer within 30 days a notice from Lender that the insurance
carrigr has oftersd to co'lle a clatim, then Lender may coilect the insurance procueds  Lender may usa the
procesds 1o repain of tesiofetho Propany or 1o pay sums secured by this Security Instrarmant, whothar or not thon
due. The 3Q-day perickd witl e gin when the notice Is given.

I under paragraph 19 the ~roperty Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage (o the Property prior to the acquisition shatl pass 10 Lender 1o the extent of the
sums secured by this Security instzur.ient immediately prior to the acquisition.

5, Przgervation and Maintenance o) Property; Borrower's Application; Leaseholds. Borrower shall not
desiroy, damage. substantially change  he f'roperty, allow the Property 1o deteriorate, or commit waste. Borrower
shall be in defaull if any forteiture action ¢/ proceeding. whether civil o criminal, is begun that in Lender's good
falth Judgmem could result in torfeiture ol-ire property or otherwise materially impair the llen created by this
Security Instrument or Lender's securily interas’ _/dorrower may cure such a default and reinstate, as provided in
paragraph 16. by causing the action or proceedding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeilure of the Borrower's iiitevest in the Property or other material impairment of the lien
craated by this Security Instrument or Lender's security interest. Borrower shall also be in detault ¥ Borrower,
during the ioan application process, gave materially fa'se or inaccurate information or statements to Lender (or
falled to provide Lender with any material information) in connection wilth the ioans evidenced by the Agreement.
If this Security Instrument IS on a ieasehold, Borrower shHizir somply with the provislons of the lease, and if
Borrower acquires fee title to the Property, tha leasehold and fra Zile shall not merge unless Lender agrees 1o the
merger in writing.

6. Protection of Lender's Rights in the Property. |f Borrower fails ‘s, perform the covenanis and agreemenis
contained in this Security Instrument, or there is a legal proceeding tl at niay significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnadnn or to enforce laws or regulations),
then Lender may do and pay for whatever is necassary 1o protect the value ! the Property and Lender's rights in
the Propernty. Lender's actions may include paying any sums secured by a 'ien which has priority over this
Securily Instrument, appearing in court, paying reasonable attorneys’ fees, and entering on the Property to make
repairs.  Although Lender may take actlen under this paragraph, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph shaill become additiona! debt.ofl Eorrower secured by
this Security Instrument. Unfess Borrower and Lender agree 1o other terms of paymen , thise amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, withinlets!1, upon notica from
Lender to Borrower requesting payment

7. Inspection. Lender or its agent may make reasonable eniries upon and inspections of«te Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause forth2 Inspection

8. Condemnalion. The proceeds of any award or claim for damages, direct or consequentat; in connection
with any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are
hereby assigned and shal! be paid to Lender.

In the event of a total taking of the Froperty, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums scecured immediately before the taking. divided by (b} the fair market value of the Property immediately
before the taking. Any batance shall be paid to Borrower.

tf the Propeny Is abandcned by Borrower, or i, after natice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and appiy the proceeds, at its option, either 1o restoration or repair
of the Propenty or to the sums secured by this Security Insirument, whether or nol then due.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modfification of amontizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall no!l operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commencse proceedings against any successor in Interest or refuse to
extend time for payment or otherwise modity amontization of the sums secured by this Securitv Instrument by
reasan of any demand made by the originai Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or pravisions hereof, or of the Agreement, or any part
therecf, shall apply 10 the particular instance or instances and at the particular time or limes only, and no such
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walver shall bo deemed a continuing waiver but afi of the terms, covenants, condltions and ather provigions of this
Security (nstrument and of the Agreement shall survive and continug to remain in full force and effect. No waivor
shall be assorted against Lender uniess In wrlting signed by Lender.

10. Sucoessors snd Assigns Bound; Jcint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benelit the successora and assigns of Lender and Borrower,
subjuct to the provisions of paragraph 16 If thore is more than one panty as Borrower, each of Borrower's
covenants and agroemaonts shall be joint and saveral. Any Borrower who co-signg this Security Instrument
does not execute the Agresmant: (a) is co-signing this Security Instrument only 1o mortgage. grant and convay
that Borrowsr’s interest in the Property under the terma of this Secuilly Instrument; (b) is not personally obligated
10 pay the sums sacured by this Security Instrument; and (c) agrees that Lender and any other Borrower ray
agree to extend, modify, forbear or make any accommodations with regard 1o the 1erms of this Security Instrumant
or the Agreement without that Borrower’s congent.

11. Losn Charges. If the loan securad by this Security Instrument g subloct 10 o law which sots mmxdimun loan
charges, and *1at law is finally Intarprated ao that the inforest or other lonh chargey cnflectod or to bo collactod In
connection ‘aith the loan excesd the permitied llmits, then: (n) any such loan charge shall bo reduced by 1he
amoun necessr.y 1o reduce the charge to the parmitted fmit; and (b} any suma iready collecisd trom Borrower
which exceeded péermitted limits will be refunded to Borrower. Lender may choose to rnake ihis relund by
reducing the principat wed under the Agreement or by making a direct payment to Borrower. {f a refund reduces
principal, the reductorwhl be trealed as a panial prepayment without any prepayment chargo uxier the
Agraemant.

12. Nofices. Any notice o Borrowar provided for in this Socurlty Instrumant shall he gived by dativaring it or by
mailing It by first class mal yizss appticable law requires use of another methad. The notice shall be diroctod to
the Propsrty Address or any other.addrass Borrower designales by natice to Lender. Any notlce to Lender shall be
given by first class mall to Lencers ddress stated herein or any other address Lender designates by nolice to
Borrower. Any nollce provided for n this._Security Instrument shall be deemed to have baen given to Borrower or
Lender when given as provided in this faragraph.

13. Governing Law; Severabliity. This-Socurity Instrument shall be govarned by faderal law and tho law of
Hlinols. In the event that any provision ‘9r/clause of this Security Instrumert or the Agreement conllicts with
applicabie law, such contlict shall not affect (oth.er provisions ot this Securily instrument or the Agrasment which
can be given effect without the conflicting provis.zin. To this end the provisions of this Security Instrument and the
Agresment are declared to be severabie.

14. Assignment by Lender. Lender may assign (il or any portion of its interest hereunder and its rights granted
heteln and in the Agreement to any parson, trust, finangiat Institution or corporation as Lender may delermine and
upon such assighment, such assignee shall theraupon cucieed to all the rights, interests, and opllons of Lender
herein and In the Agreement, and Lender shail thereupon f:2'e. o furthgr obligations or liabilities thareunder.

15. Transfer of the Property or a Beneficial interest {0 F.corower; Due on Sale. It all or any part of the
Property or any Interest In it Is sold or transferred {or if a benel’Ciz| interest in Borrawer is sold or transterred and
Borrower Is not a natural person) without Lender's prior writtsin consent, Lender may, at its option, require
immadiate payment In full of all sums secured by this Security Ins/rumant. However, this option shall not be
exercised by Lender if exercise Is prehiblied by lederal law as of the date of this Securty lastrument

H Lender exarcises thls option, Lender shall give Borrower nolice ot iceeleration. The nolice shall provide a
pariod of nol less than 30 days lrom the date the notice s delivered or maitee’syithin which Borcower must pay all

sums secured by this Security instrument. It Borrower fails to pay those sums /=ior.to the expiration of this period.

Lender may invcke any remedies permitied by this Security instrument or the Agrecment without funher notice or
demand on Borrower.

16. Borrower’s Right to Aeinstate. If Borrower moets certain conditions, Borrower shail have the right to have
enforcemant of this Security Instrument discontinued at any time prior to the entry or.a _jurlgment enforcing Lhis
Security Instrumant. Those conditions are thal Borrower: (a) pays Lender all sums which theriwould be due under
this Security Instrinment and the Agreement had no acceleration occuired; (L) cures ariy detault of any other
covenants or agreements; {¢) pays all expenses Incurred in enforcing this Security instrumetl. iecluding, bur not
limited 10, reasonable attorneys' feas: (d) 1akes such aclion as Lender may reasonably ragquire 10 assure that the
ller: of this Security Instrument, Lender's rights In the Property and Borrowor's abligation to pisy the sums securoed
by this Sacurity Instrument shall continue unchanged: and (@ not use the provision mors frequently than once
avery five years. Upon relnstatement by Borrower, this Securlty lnstrumen and the obtigations secured heraby
shall remalin fully effectlve as if no acceleration hau ovccurred. However, this right to reinstate shall nol apply in the

case of acceleralion under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permilt the presence, use, disposal, s1orage, or release
of any Harzardous Substances on or in the Proporty. Borrower shall not do, nor allow anyone else 1¢ do anything
affecting the Property thal is ln violation of any Ervironimental Law. The proceding two sentences shall not apply 1o
the presence, use or storage on the Property of small quantitios ot Hazardous Substances that are generally
recognized to be appropriate to normal residential uses arnid to maintonance of the Property

Borrower shall prompily glve Lender wrilten notice of any investigation. claim, demand, lawsuit or other actlon by
any govarnmental or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmamal Law of which Borrower has actual knowtedge It Borrower lsarns, or is notitiad by any goverinmental
or requlatory autherity, that any removal or other remediation of any Hazardous Substance alfecting the Property is
nacessary, Borrower shall promptly take all necessary remedial actions in accordunce with Environmental Law.

As used in this paragraph 17, "Hazardous Substances® are those subslances delined as loxic or hazardous
substances by Environmantal Law and the lolowing substances. gasoline, kerosene, other lkunmabile or toxic
petroloum  products, toxle pesticides and  berbicidos, volatite solvents, malterials  containing  asbestos or
formaldohyde, and radioactive materlals. As used in fhis paragraph 17, "Environmental Law™ means federal laws

and laws of the jurlsdiction where the Property is located that refate to bealth, salety or environmental protection.
-3.
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18. Prior Mortgage. Borrowar shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remeadies. Lender shall give notice to Borrower prior 1o acceleration {ollowing: (a)
Borrower's fraud or malerial misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's lailure 1o meet the repayment ferms of the
Agreement; or (c) Borrower's actions or inaclions which adversely atiect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
nolice shall specity. {(a) the default. (b} the action required to cure the defauit; (¢} a dale, nat less than 30 days
from the date the notice Is givan 1o Borrower, by which the dofault must be cured. and (d) that failure to cure the
default on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, loroclosure by judicial proceeding and sale of the Property. The notice shall turther inform Borrower
of the right to reinstate alter acceleration and the right 1o assert in the loreclosure proceeding the nonexistence of
a default or any other defense of Bocraower to acceleration and torecioswre. ) tha defaull is not cured on or bafore
the date specitied in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Secuwrity Instrnanent without furiher demand and may loreclose this Sectirity instrument by judicial procoeeding.
Lender shall be‘entiled 1o coliect all expensas mcurred in legal proceedings pursuing the remedies provided in
this paragraph 19, irciuding, but not limited to, reasonabla attorneys' fees and costs ol titlg evidence.

20. Lender in Posgessian, Upon acceleration under Paragraph 19 or abandonment of the Property and at any
lime prior to the expiration of any period of redemption loliowing judicial sale, Lender (in person, by agent or by
judicially appointed receivesi shalt be entitled to enler upon, 1ake possession of, and manage the Property and to
coliect tho rents of the Propery including these past due. Any rents collected by Lender or the recetver shall be
applied first to payment of the Ccosts of management of the Propeity and collection of rents, including, but not
limited 1o, receiver’'s fees, promilsis on receiver's bonds and reasonable altorneys’ fees, and then to the sums
secured by ttus Securty Instrurnernr— Nothing herein contained shail be consirved as conshiluting Lender a
morigagee in possession in the absenre hi the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of 1ie povars herein granted Lender, no ilability shail be asserted or enforced
against Lender, all such liability being exprissly walved and released hy Borrower.

21. Refesse. Upon payment of all sums-ssCured by this Security Instrument, Lender shali release this Security
Instrument.

22. Waiver of Homestead. Borrower waives all.lign! of homestead exemption in the Property.

23. Mo Oftsets by Borrower. No offset or Cf:.«l"'l that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts ave under the Agreement or this Securlly Instrument or
from performing any other obligations comained therain

24. Riders to this Security Instrumenl. If one or more riders are executed by Borrower and recorded together
with tiis Security Instrument, the covanants and agreemeras/'of each such rider shall be incorporated into and
shall amend and supplement the covenanis and agreements &7 $tis Security Instrument as if the rider(s) were a

parnt of this Security insirument.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and coverezins contained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security insirument.

e 00 2 RAY

Ticnatd L. Rudd Q -Borrower

x S‘n;u{u A g/m
&t /, \

4

) -Borrower

‘_y . ~.--‘ b

,/ Sﬁua\ﬂelow This Line For Acknowiegment)

(} |r//.'

This Cocument Prepared By,
The First Hationai Bank of Ch

STATE OF ILLINOIS, (f}'(:f( County ss:

e . = o
| k}///ﬂ/ [ . ?ﬁ/(: 7) C"/L/ . @ Notary Public in and tor said county and state, do hereby
cenrtity that - his wife

¥o, 111 €&st Busse Avenue, Ht Prospect, lllino1s 60056

personally known 1o me to be 1he same person(s) whose name(s} is (are) gu cribed o the foregoing |nslrumem

appeared before me this day in eewon and acknowledged that [ } signed and
delivered the said instrumen as /& tree and voluntary act, for the uses and purposas It\erelr sel forth,

“ I /
Given under my hand and official seal, this _ ! q%y of z 2 / / {/, J/
0. /7
My Commission exples{ AL L0 1 V] ). s L L j K\ ( X -
uuh_J I. mum:.; : T .
. . Notary Pubtic
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