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MORTGAGE

THIS MORTGAGE. ("Socurity Ingtrumont’} (s givenon May 16, 104 . The morgngor
ROBERT A. KAIZ, AZSINGLE MAN and KATHLEEN A, JAMILSON, A SINGLE MOMAN

("Borrower"}.

22

This Security Instrumentis givenlo Stesadard Federal Bank,
A Federal Savings UGars

which Is organized and existing unJdsi thelaws of The Unitod States af America , and whose address is
2600 W. Big Beaver Rd., ~Troy, Ml 48084 ("Lendar’).

Borrower owes Lender the principal sury e! One Bundred Forty Five Thousand Three Hundred Fifty Dollary and no/100
Doliars (US. $145,350.00 ). This debtis

evidenced by Barrower's nate dated the sarie date as this Security insirument ("Note"), which provides for monthly
ayments, with the full debt, if not paid earlier, dusand payableon dune 1, 2024 . This Security
nalrument secures to Londer: () the repayment o/ tha dabt evidenced by the Nata, with intoras!, and all ranewals,
axtengions and modifications ol the Note; (b) the payrsant of all olhar sums, with Intorosy, advanced undor patagruph 7
ta pratect the securily of this Socurlty Instrumant; and () i oorlormance of Borrawar's covinants and agrogmants
under thls Security Insirument and the Note. For this purpasa, Borrower daes hereby mortgage, grant and convey lo
Lender the following described property located In 00K
County, lllinols:
(0T (6 iH BLOCK 3 !N TALBOT'S SUBRIVISIPE OF BLOCKS 3 AND 4 tN EDSON'S
SUBDIV!ISION OF THE SOUTH 3/4 OF THE EAST 4/2 OF THE KORTHK WEST 1/4 OF
SECTION 20, TOWNSHEP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERLDIAN (EXCE®PY A PART IN THE NORTH EAST CORNER THEREOF) TOGETHIR WITH
PART OF LOT 12 IK LAFLIN SMITH AKRD DYER'S SUBOIVISION OF THL NORTH EAST

V/4 OF SECTION 20, AFORESAID, IH COOXK COUNTY, '.t'..IIiGI_'}qu‘;j:“j:

o
N
%
o
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-

ORDER NO.

iTEM# 14-20-109-023%

which has the address of 3810 NORTH LAKEWDOD CHICAGD
[Street) [City}

linols 60612 {‘Property Address™};
|2ip Code)
TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or herealter a part of the property. All replacements and additioris shall also be (-
covered by this Security Instrument. All of the foregolng is reterred to In this Security Instrument as the "Property.” . -~
S

BORROWER COVENANTS that Borrower Is lawhully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrowsr warrants and will defend generally the titte to the Property sgainst all claims and damands. subject to any

encumbrances of record.
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THIS'SECURITY INSTRUMENT comhines uniform covenants tor nattonal use and non-unitorm covenatits with ‘
limited variations by [urisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree us follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Burrower shall promptly pay when dup
the principa! of and interast on the debt ovidenced by tho Note and any propayment and late chargjes due tinlor tho

Note

2. Funds for Taxes and insurance. Subjoct o applicabis law of to a writton wiivor by Lendor, Borrowor shall pay
to Landor on the duy monthly paymonts are dio undor the Note, until the Nota is pald in full, i sum (Funds®) for: ()
yoatly taxos and pssossmonts which may st priozity ovor this Socority lnstrument as a llon on the Propenty, () yourly
toasebold paymans or ground rmaots on the Property, fany, (o) yearly hazard or propeny Insurance promioms, ()
yaarly flood insurance promiums, It any, (o) yearty morigage Insurance promiums, i any. and (f; any sums payable by
Barrower to Lender, in accordance with the provistons of paragraph 8, in liew of the payment of mortgage insurance
premiums. Thase itens are called "Escrow Items.” Lendor may, at any time, collect and hold Funds In an amount not to
axceed the maximum amount a lender for a federally refated mongage loan may require for Borrower's escrow account
under the fedeial Feal Estate Settismant Procedures Act of 1974 as amended from timo to time, 12 U.S.C. §2501 ot
saq. ("RESPAY), unluas another law that applias lo the Funds sets a lesser amount it so, Lender may, at any time, collact
and hold Funds In ait azaount not lo excesd the lesser amounl. Lender may estimato the amount of Funds due on the
hasls of current data anz raasonable estimales of expendiures of tuture Escrow items or otherwisg in accotdanco with
applicable law.

Tho Funds shall be held i an institution whose deposits are insured by a federal agency, Instrumaentality, or entity
(inclucting Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lendor shall apply tho Funds 1o
pay the Escraw ltems. Lendar may 0ot charge Borrowar tor holding and applying the Funds, annually analy/ing the
ascrow account, or vortying the Escrow Jtoms, unlosy Lender pays Borrower interost on the Funds ana applicabla law
pormits Londer to mako such a chargo. FHowavir, L.endor imay ruleg Borrawor to pay g one Shine chingo tor an
indopondont read ostato lax roporting servica used by Lendor In connaction whh this loan, unless appheabin lnw
provides otherwlse. Unless an agreoment 4 iavia of applicablo law taulres ndarest to b pisidd, Lendur shiall not bo
roquired 1o pay Borrower any interast or samings i the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shatteive to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purnose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums seciireq by this Security nstrument.

i tha Funds held by Lencler exceed the amounts permiitad 'c be held by applicable law, Lender shall accaunt to
Barrower tor tha excess Funds in accordance with the requirercants of applicable law, 1f the amount of the Funds hold
by Lender at any time is not sulficient 1o pay the Escrow ltems wiied due, Lender may so notify Borrawer in writing,
and, In such case Borrower shali pay to Lender the amount necesseq w» make up the deficiency. Botrowor shall make
up the defictency in no more than twelve monthly payments, al Lender's sole discretion.

Upor payment in full of all sums secured by this Security instrument, Landur shali promplly refund 10 Borrowar any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Pionerty, Lender, prior to the acquisition
ar sale of tha Property, shall apply any Funds held by Lander at the lime of acquishinn or sate as a credit against tho
sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwlse, all paymients received by Lender under
paragraphs 1 and 2 shall be apptied: first, to any prepayment charges due under the Notz; serand, 1o amounts payable
under paragraph 2; third, 10 interest due; fourth, 1o principal due: and last, 1o any late chargis dtie under the Note.

4, Charges; Liens. Borrower shail pay all laxes, assessments, charges, fines and impositicng aitrihutable to the
Property which may attain priority over this Security Instrument, and leasehoid payments or grouny rants, itany.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal manpzy Borrower shall
pay tham on time diractly to the parson owed payment. Borrower shall promptly furnish to Lendar all haiices of
amounts to be pald under this paragraph. if Borrower makes these payments directly, Borrower shali promptly furnish to
Lender recaipts evidencing the payments.

Bonower shall promplly discharge any liar which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good falth the lien by, or defends against enforcement of the fien in, lagat proceedings which in tho Lender's oninlon
cperate lo prevent the enforcement of the llen; or {c) secures from the hoider ol the lian an agreement satisfactory to
Lender subordinating the tien to this Security Instrument. it Lender delermines that any pan of the Property is subject to
a lien which may attaln priority over this Security instrument, Lender may give Borrower a notice identitying the lign.
Borrower shall satisty the lien or take one or mere of the actions set forth above within 10 days ol the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improverments now exislisg or hereatter erecied onthe
Property insured against loss by fire, hazards Included within the term "exlended coverage” and any olher hazards,
inchiding floods or fiooding, for which Lendar requires Insturance. Thig insteranco shall be maintained o the ammounts and
for the porads that Londor tequires. Th Insursice carrier providing the insurance shall be chosan by Borowor subjoct
o Lem’er's approval which shall ot be unreasonably withheld  if Borrower fails 1¢ maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights In the Property in accordance with
paragraph 7.

4§ ILLINOIB-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT ; FORM 3014 9/90
&7 ISC/CMDTIL//0491/3014(3-90)-L PAGE 2 OF 6 SR E NN W,




UOFFICIAL COPY




UNOFFICIAL CORNio rvirin

vy

Ali insurance policles and renewals shalt be accep'able 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lander requives, Berrawes shall prompily give 10 Lenger
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the
insurance carrier and Lender Lender may make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrowar otherwise agree m wiiting, Insurance proceeds shall be applisd to resioralion or repair
ol the Propenty damaged. If the restoration or tepalr is economically feasitble and Lendor's security is notiassened f the
rastoration ot repair is not economically feasibla or Lender's sacurity would be lessened, the insurance proceeds shall
be apphiad to the sums sscured by this Seeurlty Instrument, whether or not thon dug, with any excess palid 10 Borrawer.
If Botrowsr abandans the Propernty, or does not answer within 30 days a notice from Lender that the inaurance carrier
fias offered 1o settie o claim, then Londer may cotlect the insurance proceeds. Lender may use the procesds 1o repakr
or testare tha Propeny o 1o pay stms securad by this Securlty Instrument, whather or not then due The 30-day nperiod

will bagpin whaon tho notics is gjiven.

Unless Lendsr and Borrowar othurwise agron in writingg, any application of proceads 1o principal shall not extand or
pastpona the dus geie of the monthly payments referred to In paragraphs 1 and 2 or chango the amaount of the
payments I under paragraph 21 the Property is acquired by Lender, Borrovier's right 10 any Insuranca poiclas aid
proceeds roguliing frorm samage to the Propenty prior to the acquisition shall pass to Lander (o the axtent of the sums
secured by this Securily fngaument inunediatety pros 1o the acquisition.

6. Occupancy, Preservetior, Malntenance and Protection of the Property; Borrower's Loan Application;
l.eageholds. Borrowsr shall odcuny, establish, and uso the Propeny as Borrower's principal restdance within skdy days
aftar the execution of this Secuety instrumaent and shali cominue Lo accupy the Property as Borrawer's principal
rosidence for at feast one year after thadss of occupancy, unless Londor otherwise agrees in writing, which cansent
shaft not be unreasonably withheld, or tinless-axtenuating circumstances exist which are heyond Borrower's control
Borrower shall not destroy, damage or impair the Propenty, aliow the Property 1o deleriorato, of commit wasle ob the
Property Borrower shall be in default if any foriaitire action o proceeding, whether civil or crimingl, is begun that in
Lendor's good falth Judgmant coutd result in forigiiuy of the Property or otherwise matenally impais the lien created by
this Security instrument o Lander's security 'nloresc 4orrower may cure such o default and remnstate, as provided in
paragraph 18, by causing the action or proceeding to'be clamissed with a ruling that in Lender's good laith
determination, preciudes fareiture of the Borrower's intewest 11 the Property or othor matenal impalrment of the ten
created by this Security Inslrument or Lender's security intergst) Borrower shall aiso be in default if Borrowar, dunng the
foan application process. gave materially false or inaccurate inicrmalion or statements 1o Lender (or falled 1o provide
Lender with any material information) in cannection with the ioarvedidanced by the Nate, including, but not limited to,
representations concerning Borrower's occupancy of the Proporty as.a principal 1asidence. ¥ this Security instrument Is
on & leasehold, Barrower shall camply with i the provislons of the lease-if Borrower acquires fee titie to the Property,
the isasehold and the foa tile shall not morge unless Lender agireos 10 the mergor inveriting.

7. Protection of Lender’s Righta in the Property. It Borrower fads 1o pertcrm the covenants and agroemants
contained in this Security Instrament, or there is a legal praceeding that may siganicantly atfect Lender's rights i the
Praperty {such as a proceeding in bankruplcy, probate, for condemnation or fordeiurz or 1o entorco laws or
regulations), then Lender may do and pay lor whatever is nacossary to protect the vaiue of the Property ind Lender's
rights in the Propenty. Lender's actions may inciude paying any sums secured by a fion woich has pricrity over this
Security Instriinent, appearing In court, paying roasonable attornays’ fees and enlering on the Fropedy to make
repaits. Although Londer may take action under this paragraph 7, Lender does hot have [0 dese.

Any amounts disbursed by Lendar under this paragraph 7 shall became additional debt of Borrewer sacured by
this Security Instrumant. Unlass Barrower and Lender agree 10 other terms of payment, thase amouris shall beur
intarest from the date of distursement at the Nota rale and shall be payable, with interast, upon notice (rorn Lender ta

Borrowsr requasting paymont.

8. Mortgage insurance. i Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrawer shall pay the premiums required (o maintain the mongage insurance i eftect. If, for any
reason, the momngage insurance coverage raquired by Lender lapses or coases to be in effect, Borrower shali pay the
premiums required 10 oblain coverage substantially equivaient 10 the montgage insurance previcusly in effect at a cost
supstantially equivalent to the cost to Borrawer of the mangage insurance proviausly in effect, from an alternale
mortgdge Insurar approved by Lender. i substantially equivaient morngage insurance coverage is not avaltabie.
Borrower shall pay 1o Lender each month & suin equal to one Iwetlth of the yearly mortgage insurance premium being
paitf by Borrower whon the insurance coverage lapsad or ceased (o e ineffect Lendor vall accept, use and retain these
payments as 4 lass raserve In tiou of mortgage insurance. Loss reserve payments may noionger be 1equired, a! the
oplion of Lender, If morigage insurance coverage (in the amount arid for the periods that Londer requirgs) provided by
an inaurer approvad by Lender again becomes available and s oblained. Borrower shalt pay the premiums requkved 1o
mainiain mortgage insurance In offect, or to provide a loss resarve, untll the requirement 1or mortgage nsucance ends
in accardance with any writte agreement between Borrower nnxd Lender or applicabiu law.

NE BT I
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9. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Proporty. Lander shall
give Borrowsr nolice at the time of or prlor 10 an inspection specilying reasonabie cause for tho Inspaction.

10. Condemnation. The proceeds of any award or clalm for damages, direct or consogueniial, in connoction with
any condemnation o other taking of any part of the Property, or for conveyance in lisu of condemnation, are hareby

assigned and shall be pald to Lender.

In the event of a total taking of the Propenty, the procseds shall be applied to the sums sscured by this Security
Instrument, whather or not than due, with any excess paki to Borrower. In tho evant of a partial taking of the Proparty In
which the tair markot valug of the Property immadintoly haforo tho taking I8 equal to or grostor than tho amaount of the
sma sacured by this Securlty Insteumont Iimmadiately bofore the takling, unlens Bortowaor anad Londor othorwise agroes In
wrlting, tho sums secured by this Security Instrumant shall be racucod by 1ho mnount of the proconds imftipliod by the
following traction: (a) the total amount of the sums secured immediatoly betore the taking, divided by (b) tho fair markot
vatugz of the Property immediatety before the taking. Any balance shall ba paild to Borrower. In the evont of a panial
taking of the Property in which the falr market value of the Proporty immediately before the taking is less than the
amount of the sums secured immeadiataly before the taking, uniess Borrower and Lender otherwise agree in writing or
unless applicable lzw otherwise provides, the proceeds shall be applied to the sums secured by this Securily
Instrumant whetker<. not the sums are then due.

It the Propenty ls atandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settic'a-clalm for damages, Borrower falls to respend to Lender within 30 days after the date 1ho
notice Is given, Lender ks aurharized to collect and apply the proceeds, at its option, either to restoration or repilr of the
Property or 1o the sums securechy this Security Instrumant, whether of not then dus.

Unless Lender and Borrows o.herwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mernly paymens relferied to In paragraphs t and 2 or changle the amount of such
paymenis.

11. Borrower Not Released; Forbeararcs By Lender Not a Walver. Extension of tha time for payment or
modHication of amortization of the sums secured by this Security instrument granted by Lendar to any successor in
Interest of Borrower shall not operate to release tha liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commenca proceedings against any successor in interast or refuse 1o extend
time for payment or ctherwise modify amortizaticn of-=e sums secured by this Security Instrument by reason ol any
demand made by the original Borrower or Borrower's sucsezsors In interest. Any forbearance by Lender In exercising
any right or remedy shall not be a waiver of or practude the exorcise of any right or remexy.

12, Successors and Assigns Bound; Joint and Severt Lizbility; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and benefit the successors and-assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements s'2" be joint and several. Any Borrower who
co-signs this Sacurity tnstrument but does nol executa the Note: (a) is ¢o-signing this Security instrument only to
mortgage. grant and convey that Borrower's inlerest in the Property urder the terms of this Security instrument; (b) Is
not personally ohligated to pay the sums secured by this Security Instrument, and (c) sgrees that Lender and any othor
Borrower may agree to extend, modity, forbear or make any accommodatiors #ith regard to tha torms of this Securlty
Instrument or the Note without thal Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrumant is subject 1o.4 faw which sets maximum loan
charges, and that law is finally interpreted so that the interast or olher loan charges culleciad or to be collected in
connection with the loan exceed the permitted limits, then: {a} any such loan charge sha? be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b any sums already collected from torrower which
axceeded permitted limits will be refunded o Borrower. Lander may choose to maka this refuna 1y zeducing the
principal owed under the Note or by making a direct payment to Borrower. I a refund reduces prinicipal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shalk be given by deliveiing it or by
mailing it by first class mait unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any uther address Barrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated hereln or any other address Lender designatos by notice to Borrower. Any
notice provided for in this Securlty Instrument shall be deemed! to have baen given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severabllity. This Securlty Instrument shall be governed by federal law and the law of tho
jurisdiction In which the Property is Jocated. In the evenl that any provision or clause of this Security instrument of he
Note conflicts with applicable law, such contflict shal! not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Nole ars declarad 1o be severable.

18. Borrower's Copy. Borrower shail be given one conformed capy of the Nota and of this Security Ingtrument.

17. Transfor of tho Property or a Beneficial Interest In Borrower. 1t all or nny part of the Propenty of any
intaraat in it is sold or transtetred {of il a benedicial interest In Borrowsr I3 sold or ranstorred and Borrewer Is not a
natural parson) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all

sums AR ERTN B
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socurad by 1 Securlly instrument. Howaovar, this opllen shall not ba exercised by Londer it oxoreisp i prohibited by
facloral lnw as of tha dato of this Security Instramen).

If Londor exarcisns this option, Lender shall give Bortowar nolico of aceolertion Tho natice shall provide a poriod
of not feas than 30 days from tha date e notlce s delivernd os mafed within which Barrowor must piy Al sms socurod
by this Security Inslrumant. # Borrower falls to pay these sums pyior to the oxplratlon of this porod, Londor may hvokie
any remadies permitiad by this Security ingtrument without further notice or domand on Borrowsr.

18. Borrower's Right to Reinstate, 1f Borrowar meets certain conditions, Barrower shafl have tha right 10 hive
anforcement of this Security Instriment discontinued at any time prior to the earlier of. (a) & days (or such other poricd
as applicable taw may specily for reinstatement} befors sate of the Property pursuant to any powor of sale contained in
this Security Instrumant: ar (B} onlry of a judgment enforcing this Security Instrument, Thase conditions are that
Borrower. {a) pays Lender all sums which then would be due under this Security instrument and the Nota as il no
acceleration had accurred; (b) cures any default of any other covenants or agreaments; (c) pays all expanses incurred
In enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably requie to assure that the lien of 1his Securily Instrument, Lender’s rights In the Praperly and
Borrower's obligation to pay the sums sacured by this Security Instrument shafl continue unchanged Upon
relnstatement by dairower, this Security Instrument and the obligations secured hereby shalf remain fully eftective as if
no accoleration had sccurred. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17.

19. Sale of Nate: £/a:iae of Loan Sarvicer. The Nota or & partial intorest in the Note (together with this Security
instrument) may be sold one or.more times wihout prior natice to Borrower A salo may rosult in i chiange In the entity
{known as the “Loan Servicer” that collscts monthly payments due undar the Note and this Security Instrumoent Thote
also may be one or mote changes » the Loan Servicer unrelated to a sale of the Note. it there Is & change of the Loan
Servicar, Barrower will be given writter-notice of the chango In accordance with paragraph 14 above and applicable law.
The natice wil state the name and atdrass of the new Loan Scrvicer and the address to which paymants should be
made. The notice will also contain any other-information reguired by appticable law.

20. Hazardous Substances. Borrowe: shall not causs or permit the presence, use, disposal, slorage, or release of
any Hazardous Substances on or In the Prapety. Borrower shall not do. nor allow anyone else to do, anything altecting
the Property that is in violation of any Environmeria) Law. The preceding iwo sentancas shail not apply 1o the prosence,
use, or storage o the Property of smalt quantities of riazardous Subslances thal are gongrally recognized 1o bo
appropriate ta narmal residentlal uses and to maintenanca ol the Property.

Borrower shail promptly give Lender written notice of aiy finvastigatlon, claim, demand, lawsuit or other action by
any governmental or regulalory agency or private party invorsioyg the Property and any Hazardous Substance or
Environmentat Law of which Borrawer has actuat knowtedge. i Borower learns, or Is notifled by any governmental o
reguiatory authority, that any removal or other remediatior: of any Hauzardous Substance aflacting the Proporty s
necessary, Borrower shall prompily take all necessary remadal acticny i accordance with Environmental Law.

As used In this paragraph 20, *Hazardous Substarces” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoling, :arpsane, other ftammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materiais containing asbesios or formaldehyde,
and radioactive malerials. As used in this paragraph 20, "Environmental Law™ mers inderal laws and laws of the
lurisdiction where the Property islocated that relate to health, safely or environmenta pralection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenan! and agree as indows:

21. Acceleration; Ramedies. Lender shall give notice to Borrower prior to acceleralion 'oliowing Borrower's
breach of any covenant or agreement in this Security Inatrument (but not prior to accelevatiur under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the defautt; (b} the uction required to
cure the default: (c) a date, not less than 30 days from the dale the notice is given to Borrower, by which the
defauit must be cured; and (d) that fallure 1o cure the default on or belore the date specified in the notice may
result in acceleration of the sums secured by this Securlty Instrument, foreclosure by judiciel proceeding and
saie of the Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration and the
tight to assert In \he foreclosure proceeding the non-existence ol a defaull or any other defense of Borrawer 10
acceleration and foreciosure. If the default Is not cured on or belore the date specified in the notice, Lender at its
option may require immediate payment In fulf of sl sums secured by this Security Instrument without turther
demand and may foreciose this Security Instrument by Judicial proceeding. Lender shall be entliled 1o collect all
expenses Incurred in pursuing the remedies provided In this paragraph 21, incfuding, but not limited to,
reasonable attorneys’ fees ant! costs of title evidence.

22. Relaase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves ail right of homestead exemptiai in the Property.

{ g
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24, Riders to this Security Instrument. )l one or morae riders are execuled by Borrower amd recarded together
with this Sacurlty Instrument, the covenants and agreamants of each such ridor shet bo Incorporated into and ghall
amend and suppiement the covenants and agreements af this Security Instrument as if the rider(s) wore a part of this

Security instrument. [Check applicabie box(es)]

[X Adjustable Rate Rider []Condominium Rider (1--4 Family Rider
[ Graduated Payment Rider (JPlanned Unit Development Rider [ 1Biweakly Payment Rider
(] Battoan Rider (_JRata Improvement Rider {Isecond Home Rider

[1Other(s) [spacity}

BY SIGNING BELOW, Borrower accepls and agrees to tho 1ormd and covenants contained in this Sacurity
tnatrument and In any rider(s) execited by Borrower and recorded wilh It.
)

Withesses;
< P ﬂ
BETL
- ¢ j {Seal)

%fﬁ” . i \ Bowrowar

Soclal Security Number _317-78-0448

4 . .

A 2 J‘L/ = '.-/—L-bs——-—-- (Seal)

SKATHR e A AMATESON Borrges
T

Social Sscurity Number ‘53 56-72-5456

_— .
v

Soclal Security Number fa W Social Security Numbaer

|Space Below Vs Lina For Acknowledgment}

state OF ILgnais, Ceoof~ County ss:

LN Ife o
I, /E‘--‘T'&‘K N . TEACo , & Notary Fu'sic in and for sald county and state do hereby certify
that ROBERT A KATZ, A SINGLE MAN ant KATMLEEK A. JAMIESOR, #SINGLE WOMAN

personally known 1o me to be the same person{s) whose name(s) subsciibed 1o the foregoing Instrument, appeared
before ma this day In person, and acknowiedged thal they signed ra ddelivered the said instrument as
thetr  freg and voluntary act, for the usas and purpases thereln set fonh.

Given under my hand and official seal, this /& dayot A1 A iJ94

My Commission expires: fo / 2 [ 4

This Instrument was prepared by: CHRIS DAYKIH

SRR ¢ + (o) £ N34 ¥ Gl |

PETER W TRALAS i

NOTARY PUSLIC STATE OF ILLINGIS
MY COMMISSION EXP. OCT. 31,1995

I8 . T

(LLINQIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/%0
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ADJUSTABLE RATE RIDER

{1 Yoor Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is madethis 16t h dayol May, 1954 . angis
incorporated into and shall bo deemed to amend and supplement tha Mangage, Dod of Trust or Security
Daed {the “Securlty Insleument} of tha same date given by the undersigned (the "Borrower’} to securo
Borrowar’s Adjustable Rate Note (the "Note’) 1o Standard Federal Bank, A Federal Savings Bank

(ihe "Lender") of the same date and covering the property described In the Security Instturment and located
at:
3810 NOATH LAKEWDOO,CHICAGD, TL 680G
|Properly Addreas)

THE NOT:: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST AATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. iraddition 10 the covenants and agreements mada in the Security
Instrument, Barrower and Lenker further covenant and agres as follows:

A. INTEREST RATE AND MONTHLY FaVn'ENT CHANGES
The Nots provides for an initlal interestipzaof 5. /560 %. The Nole provides for changes in the
interest rate and the monthly payments, as folows:

4, INTEREST RATE AND MONTHLY PAYMENY CHANGES

(A) Change Dates
The interest rate | wili pay may change onthe first gy sl June, 1985 . and or that day evary
12th manth thersafter. Each date on which my Interest rate.could change is called a “Change Date.”

(B) The index

Beginning with the first Change Date, my Interest rate will be bused on an Index. The “index” 15 tho
weekly average ylelz on United States Treasury securlites adjusted i aConstan! malturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figury ¢valable as of the date 45 days befare
gach Change Date is called the "Currant Index.”

If the Index is no langer avallabls. the Note Holder will choose a new tnagx vihich Is based upon
comparable information. Tha Note Holder will give me notice of this cholce.

(C) Calcuiation of Changes

Before each Change Data, the Nole Holder will calculate my new Interost rate by 2siin - Teo and Seven /
Eighths percentage paims (7. 48750 %) tothe Curein indax. Tha Note
Hoider will then round {he rasult of this addition to the nearest one-eighth of one percentayy point (0.125%).
Subjact lo the Jimits stated in Saction 4(D} below, this rounded amount will be my new interes! wa'o unti the

next Changa Dats.
The Note Holder will than determine the amount of tho menthly paymaent that wouits be suttictent to

repay the unpaid principal that [ am expected to owse at the Change Date in hull on the maturity dato al my
naw imerast rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

{D) Limia on Intereat Rate Changes

The interest rate | am raquired to pay st the first Change Date will not be greaterthan 7 7500 % or
lessthan 3. 1500 %. Thereaker, my Interest rate wifi never bg increassd or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve months. My interest rate will never be greaterthan 3 1. 7500 %.

MULTISTATE ADJSUSTARLE RATE RIDER-ARM 5-2--Singls Eamily-FNMA/FHLMC Uniform inatrument Farm 3111 3/85%
1ISC/CRID/£0392/3 1 1 1{O3-A8}-L PAGE t QF 2
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(E) Effective Date of Changes

My new Interest rate will become elfective on each Change Date. 1 will pay the amount of my now
monthly payment beginning on the first monthly payment date atter the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or malt to me a notice of any changas In my interost rate and the amount of
my monthly paymont before 1he effective dafe of any chango. Thu notico wiil include Informaiion required by
taw to be given mo and also the title and telephone number of a person who will answer any question | may
have ragarding the notice.

B. TRAPCFIA OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform.Zovenant 17 of the Security Instrurmant 18 amendod to road as follows:

Trenutzr of the Property or a Beneliclsl Interest In Borrower. 1f all or any part of the
Proparty-cr ey interest in it s sold or transferred {or it a beneficial interest in Borrower Is sold or
transferred aao‘@arrower is not a natural person) without Lender's prior written consent, Lender
may, at Its oplion_+uquire immediate payment in luli of all sums securad by this Security
Instrument. Howevar, this option shall not be exercised by Lender if exarcise is prohibited by
taderal law as of the data of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower causes o po submitted to Lender information required by Londer to evaluale the
intended transferee as It a nevswwan were being made to the transtferae; and (b) Lendar
reasonably determines that Lander's security will not be Impaired by the loan assumption and
that the risk of a breach of any ciavenant or agreement in this Security Insirument Is acceplable
to Lender.

To the extent permittad by applicel's'aw, Lender may chargjo a reasonablo 1o as a
conditicn to Lunder's consent to the loan assamption.  Lender may also require the lransterco
lo sign an assumption agreement that is accapable to Lender and that abligates the transfereo
to keep all the promises and agresments mad I the Note and in this Security Instrument,
Borrower will continue to be obligated under tha lota and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exarcisas the oplion to raquire immediateqsymant infull, Lander shall give
Borrower notice of acceleration. The notice shall provide 3 period of not less than 30 days from
the date the notica is delivered or mailed within which Borrav er raust pay afl sums secured by
this Security Instrument. !t Borrawer fails to pay thase sums prior<o the expiration of this pariod,
Lender may invoke any remedies permitted by this Security Insirurne nt without further notice or
tamand cn Borrower.

BY SIGNING BELOW, Borrower accams and agreas to the terms and covengmis gontained in this
Adjustabie Rate Rider.
(Seal)

ROBERT A, KhTZ ‘Borrower
/,

/v\éf/'ﬁé@ x,.—lz f/d»f/k_ . [Seal)

( XAfwLbEw . JAHI Son -Borrowsr

—.(5aal)
-Borrowast

(Setl)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family-FNMA/FHLMC Unifoim Instrument Form 211 3/83%
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