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. COOK CDUNTY RECORDER
THIS MORTGAGE ("Secury fostrument” ) is given on May 12, 1994 - The mortgagor is
Teresa R. Pearson 9445630L7

("Borrower™). This Security fastrumeint is given o~ Home Loan & Investment Assocliation

which is organized und existing under the laws of the State of - Rhode Island , il whose
cklress is 2 Altieri Way, Warwick, R.I. 02538¢

Claeder™ Horeower owes Lender the principad sui of

Seventy thousand four hundred dollars and £0G/100 )

n . . ' o IBalas (U5, 8 ?0,%90.00 . .)_
Phis debt by evidenced by Borrower's note dated the same date a8 thy Secosi dnsteament C"Note”), which provides for
monthly payments, wicth the falt debe, @ sor paid carlier, due and payable o My 17 2014 .
This Sceurity Iistrwsnent sevares o Lender: tay the repay mient of the debt evidenced by the!Nors, with interest, and ufl renewals,
exensions and modiBcations of the Note: () the payment of all other sums, with terese sdvinced wnder paragraph 7 ta
protect the security ol this Seeurity Instrument; and o) the performaiice of Borrower™s covenats ik agreememts under this
Security strument and the Note, For this purpose, Borrower dogs hereby mongage, gt am! convey 1o lemder the Tollowing
described property locited in Cook County, [Tlinois:

Lot 26 in Block 3 in William McClure's Subdivision of the West
1/2 of the Northwest 1/4 of the Southeast 1/4 of Section 12,
Township 3B North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois.

PERMANENT INDEX NUMBER: 19-12-408-021-0000
" 34 :

which has the address of 5255 South California Avenue, Chicaqgo 7 ﬁfb {Street, €y,
Iinois 60632 {"Property Address™), AN

[Zip Code]

ILLINOIS -Singlo Farmity-FNMAFHLMC UNIFORM INSTRUMENT |
- form 3034 §/90
. Ll vriz
m ORALI 012 Amended /81 ‘ ‘ |h l“‘ ‘ “ ‘m
VY MOATAAGE FORMS 1B00IB 7Y 42 l

ﬁ Fanted on Recycléd Paper
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£7, Tramder of the Propeety or u Benelicial Dnterest In Boarrowes. 1l ar any part of tigy I‘nip.cny OF afty Hierest sl
15 sobd or tgsterred for f a benchicis) imerest in Borrower iy osalid or transteered amd Borrower is oot o satucal person) withoul
Lender's prior seittert comsent, Lender inay, at its option, require immediate payient in ol of all suni secured by thiy
Security instument. However, this option shial) nol be exercised by femder i exercise is profibited by federat luw as of the dae
ol this Security Instrument,

{1 Lender ¢xercises this option, Lender shall give Borrower nitice ol aeceleration. The notice shall provide a period of nol
fess Hhan 30 days tron the date the nonce s delivered or mailed within which Boreower st pay all sums secared by this
Sevurity Tistrument. W Borrower fardy to pary these sains prior do the exparstien of s penod, Lemder iy invobe any reimedies
permitivel by thes Security Distrnent withomt Justher ndtee or desand un Honrower,

(X, Borrower’s Right (o Rebestate, 11 Borrower micets certain condiiony, Horrower shall have the night (o fave
entorcentenl of thiy Security Tostraent disconsmied at any tome prier o the earhier ol 6o 8 day< (or such other period as
apphivabie Taw iy specify T remstatementt before sale of the Property pursuint toany ganser of sale conGiemed o s
Securty [nstroment; or thy eatry of i judgrient enforemy ths Secwity Indtrmnent Thise conditions ssre thit Tormwer Gy pieg »
Lender b sums which then woild be due wider iy Secorty Tistrument and the Note as il nocaceelertion had occuned: oy
cures any delauh obany other covenits or agreements; (¢ pays ol expenses incured weenforcing this Security fnstrument
including, bt notiinted o, rensonable attoreys” fees; and () takes suchoaction as Lendier may reasonably require W assure
thaat the ien of this Securiy Tistrument, bender's vights in the Propesty and Borrower's obligation o pay the sums secured by
this Securiy hstmnentsbafl continue unchnges). Upon reinstement by Borrower, this Security  Instrument and the
abligations secured hereby Safremain fully effective as if no aceeleration had vecurred. Towever, tis night to reinstute shall
not apply i the ense of seeciersticdoder paragrph 17.

19, Suie of Note; Change of Loan Seeviver, The Note ar i pagtial mterest e Nede @ogether with this Secutiy
Tnstramsenty may be sobd one o i tames without pring notice W Borrower. A e may result i change 1n the eniity (known
gs the "Loan Servicer™ that eolkects oty savments due ander the Note and s Seeurity Tinsisument. There alsecmay be nne
or ore chanpes of the Loy Servicer unrelited fesale af the Noteo I there bs a chamge of the Loan Servicer, Bormsser wiil be
given wriiten notiee of the change in accordine witn pasagraph 14 abave and applicable Taw . The olice will Mate the name and
addtess of tie new Foan Seevicer and the aidddress o whivh paymente should beosde. The sotice wallb abso contain sy other
injornudion reguited by applicable law,

20, Fhzurdous Substances, Borrower shall not calse e perdt the preschice, use, disposal, stotape, or eleie: of any
Fazardous Substances on or in the Property. Borrower sival oot du, aor aHow anyone else to-do, anythang affecting (he
Property that is in viokiion of any Fnvitonments! Law. The feeccding two sentences shall ot apply 1o e presence, use, m
storage on the Property of small quantities of Hazardous Substasiccs/that are gencrally recognized (o be appropriate to noymal
residential uses and 0 mainienance of the Property.

Borrower shalk promptly give Lender written notice of any investigedica, clain, demund, Lwswit or other action by any
gavernmental vy regulitory ageney or priviite paity involving the Propetyadsd any Hazardous Substance or Environmental Liva
af which Boreower bas actual knowledpe. 15 Borrawer leanns, or is notified by sy governmentad or repnlalory authority, that
any removal or other remediation of any Hazardous Sutstanee affecting the Propertyasaccessary. Borrower shall promplly take
atl necessiry remediad actions i wecondimee witle Eivironmental Law.

As tsed i this paragraph 20, "Hazasdons Substances™ are those substances defined eetevie or hazardous substances by
Environmettal Law anid the Tollowing substances:  gasoline, kerosene, other flanmalsle or Coxic petrolean privducts, loxic
pesticides ad herbicides, vobaiic solvents, materials containing asbestos or Tormabdehy de, snd Gadtogetive materiads. As wsed in
this parograph 200 "Enviromnental Law® means Tederal Taws and Taws of the junsdiction where the Praperty is Incated tha
refite to health, safely or enviroomental protection.

NON-UNIFORM COVENANTS, Borrower and Lemder Rarther covenant and agree as fillows:

21, Aveelesation; Remedivs, Lender sliil give notice 1o Bovrawer piior to accelerstion Tollowing-d2ommwer's hrewh
of iy covenant or pgreement in this Security Iostrmment thut ot prior o accelerstion aader paragraph 17 unless
wpphivalle s provides othersise). Vhe wotice shall specity: (a3 the defmnit; thi the aciion requived to core the default;
(e} o ditte, s Jess D M) doys Trom the date the antice iy given to Barrower, by which the delaalt mast be cured; and
(o that tuilere o cure the defanlt on or hefore the date specilivd in the notice ey residt in seeeleration of the soms
secarred by ks Secority histrument, foceclosure by gudickal proceeding and safe ol the Property. The aotice shall furiber
iwforar Horvawer of the rvight o reinstate after aeceleration wnd the vight to assert i the foreclusire proveviding the
non-existence of o default or any other defense of Borrower to acecleration and foreclosure, B the defanlt is pot eured on
or hefore the dute specitied In the notice, Leoder, at its option, may requive immedinte pasment in fulk of alb sums
seeured by this Seeueity Instenment withont Tucther demand ol may Toreelose this Seeority bistrument by judivipl
proceediig, Lender stall o entithed 10 colleet nll expenses ineoreed in puesseing the remeidies provided diu this paragraph
21, including, but oot Hiaskted 10, reasonnble attorneys” fees gl costs of tithe evideive.

22, Release, Upon pavinent of il sums secured by this Seeurity Ynstrument, bender shiall refease this Security Instainment
withown ehivee o Horrawer, Burrower shadl pay any recondution osls.

23, Walver of Homesterd, Borrower waives all right of homestead exemption i the Projerty. Forms 3014 9/90
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payisesis niay o bonger be eegined, it the option of 1eader, ot aidtt e itnnee Cverage !hElhr goant ixd Tor the period
that Lemder veguitesi provided by o msurer approved hy 1 eder atam becomes avitable and is obtamed. Bornwer shali pay
the premiums reguired o mmntang mortgage insuinee in ellect, or fo provide i loss resetve, unbl the requirenent Jor mortgage
suranee ends in aceonbimee with any written agreement between Bocrower and Lemder or applicable fiw.

9, Tnspeetion. Lender or its agent ety sake reasonable entries upon and inspections of the Property . Lesider shall give
Rorrower notice af the Lime of or prior o an inspection specily ing reasoiable cause for the inspection.

. Condemnation. The proceeds of any award or chim for dimages, direel or consequential, m comnection with any
condemmation or other tking ol any part of the Property, or for convevanee in tiew of condemsution, are hereby assigned and
shatt he paid ta Leader,

I thie event of  tlal taking of the Property, the proceeds shall be applicd 1o the s secwed by this Security Insleement,
whether o not then due, with any excess paid Jo Borrower, I the eveot ol a partial wking of the Property in which the L
market vilue of the Propeny jmmediately belore the wking is equd teoor greater tan the amount of e sams secred by this
Secunty nstrinment immediately belore the kg, unless Boreower and Tender atherwise agiee i wiiting, the stis secured Iy
this Secunty Instiament shall be teduced by the amount of the proceeds maftphed by the following faction. the total
amount of the s sveared tnmediatety beture the aking, divided by thy the Tair maket vidue of the Property ismediarely
betine e taking. Ang=balanee shall be paid 1 Borrower In the event of a partiad takang of the Propenty i which te fun
warket valne of the Praperty numediately betfore the taking is less than the amonnt of the s secired inpediately hedore the
taking, untess Barrower 2 ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds stiH
be applied to the sty securedhy this Secority istrament whetier or nat the sums are then due.

I the Propey is abandonad By Borrower, on 15, alier potice by Lender (o Borrowet that the condemnor offers to make an
award or settle a claim for damages ~Barrover fails 10 respond to Lemder within 30 disy s afier the date (he notice bs given
Fender is authorized 1o volleet ad apply iy proceedy, at its optinn, either 1o restoration or repait of the Property or to the sims
seeured by this Seeurity Instrument, whedies or ot then dac.

Hnless Lender and Borrower otherwise agree inowonng, any applivation of proceeds o principal shadl sot exdexd or
postpone the due dhite of e munhly payments webeisd W in paragraphs 1 and 2 or chinge the mnount o) such pavinents.

1. Borrewer Not Releused: Forbearunee By Sender Soba Wadver, Extension of die tine for payment ot modiicaton
of wortization of the sums seaired by this Securily Iastdment granted by Tender to any seceessar inanterest vl Borrower shall
not operate 1 redease the Bability of the onigina Bormwer op-atower’s suceessors i inlerest. deider shal) not be egquited to
comience proveedings againisl any successor i interest or refise by exlend e lor payment or otherwise maodify amortization
ol the sums seeured by this Security fnstrinient by reason o oy demiund made by the ariginal Borrower or Borrower's
suceessors (11 interest. Any farhearance by Lemder i exereising aly 4ight or remedy shitl qot be a waiver of or preclude the
exercise of any right or remedy

12, Suvcessors and Assigns Bound; Joint and Severnl Liabilkg: Co-signers, The covenants and agreenients af this
Security Jostrument shatl bind and benefie the siecessors aid assighs ol I eaderand Borrower, subject to the provisions of
paragraph 17, Borruwer's covenants and agreemnts shall be joint and several. Ay Borrower who go signs this Securily
Instrumient bt does ol exeeute the Note: () is co-signing this Security Instrmépionly o morggage, grast and convey that
Borrower's interest ii the Property wndet the terms of this Seewrity Instrumient; (b 18 20 geraedly vhligated 10 pay the sums
sectired by this Security Instrument; amd (o) agrees thad Lender and any other Borrower Ty agree extend, moxhify, forbear or
ke any accommodations with regard to the teems of this Security bstrument or the Note witneut Hig Rosrower™s cotisenl.

1Y, Loan Charges, 11 the toan secured by this Seeurity Iostrument is subyect toa faw whichl seis maximes foiot churpes,
amd it S i tinadly snterpreted so that the interest or other Joan charges collected ot fo be clere! in connection with the
fuan exceed the permitied Timits, then: G any such foan charge shakt be reduced by the amount necessars to reduce the churge
to- the permitied limit: and by mry sums already collected trom Borrower which eveeeded pernotted Himics wili be retanded 1o
Borrower. bender may chamse o make this refuned by redugimg the principal owed under the Note or bymaking i direct
payiient o Boreower, I @ relund reduces: principal, the seduction: will be treated as 4 partial prepaymest without any
prrepuy ment charge wider the Nide,

14, Notlees. Any notice 1o Berrower provided for i this Security Tostrument sbiadl be given by delivening it or by mailing
it by fiest class oadl undess applicabde faw requares use of another method. The notice shall be derected e the Property Address
or any ather address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by bt class mail
Pender's address stated herein or any other address Lender designites by notice to Borrower, Any netice provided for in this
Security Dnstrument shiall be deemed to ave been given to Horrower or Lender when given as provided i this paragraph.

15, Governing Las; Severability. This Secunty Instrument shafl be governed by lederal daw and the taw ol the
Jovisdiction in awhich the Property iy located. bn the event that any provision or clause of his Security Instrument or the Note
conflicts with applicable law, such confliet shall not affset other provisions of s Secunty Tnstiuaent or the Note w hich can be
given effect wathowt the contlivting provision. To this end the provisians of this Security Instrument und Nobe are declared
I be severable,

1o, Borvawer's Copy. Borrower shall be givon one conformed copy of the Note and ol thhs Secunty [sstrument,

Forn 3014 9/90
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