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This instrument prepared by:

W e UNOFFICIAL CEIRFPY

DERIYN, IL 60402

00K COUNTY, (LLIMIS
CDE&‘L&L{I FOR RECOS N
gy MAY 23 AM B: LS qub |

MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MZR1GAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MO 3 1Y SE AY L E erein “Mortgage”) is made by and among
TR AES ARG AR BN R REE PR 0P o e lomong
held in an Illinols Land fva0) [ - (the “Trustee™), not
personally but as Trustee vaucr a Trust Agreement dated —--———-————and known as Trust No,  ———————-j
(herein each of THOMAS A NELLY, BREMDA K KELLY
and the Trustee, If any, are individuelly and collectively and Jointly and severally referred to as “Borrower™) and ST.
PAUL FEDERAL BANK FOR SAVINGR whose address Is 6700 W, North Avenue, Chicago, lllinols 806835 {herein
“Lender”).

In consideration oef the indebtedness he! ein -ecited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby grants, bargains, sells, corve;s, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and guit claims, unto Lender and Leiwdr r’s successors and assigns the following described property located
in the VILLAGE of QBE LANN , County of QD0K ,
State of lllinnls:

LOT 15 iN SANDRA SUBDIVISION, BEING A SUBDIVISION IN THE

SCUTHWEST 1/4 OF THE SCUTHWEST 1/4 OF SECTION 10, TOWNSHIP

37 NORTH, RANGE 13, EAST OF THE THIRD PF.IWCIPAL MERIDIAN,

ACCORDING IO THE HLAT THERECF REZISTEREr, TN THE OFFICE OF

THE REGBISTRAR OF TITLES OF (DOK CUUNTY, TLLINOIS, ON MAY

12, 1961 AS DOCUMENT 1977675, IN (OOK (OUNTY, ILLINOIS.
P.I.R. #24-10-305-0<8-7300

which has the address of 10116 S RNOX, OAK L&MWN IL 60453
(herein “Property Address®);

TO HAVE AND TO HOLD such property unto Lender and Lender’s succeasors and sssigns, forrver, together with ail the
improvements now or hereafter erected on the property and all easements, rights, appurtenances. 7.t v-acquired title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents (stol.ct however to the
righta and authorities given herein to Lender to collect and apply such rents), royalties, mineral, oll and gar ¢zhts and profits,
water, water rights and water stock, Insurance and condemnation procecds, and all fixtures now or hereafter ar*ached to the
property, all of which, including repiacements and additions thereto, shall be deemed to be and remalin a part Of Ve property
covered by this Mortgage; and all of the foregoing together with said property (or the leasehold estate if this Mortgage ison a
leasehold) are herelnafter referred to as the “Property™; asto any property which does not constitute a fixture {as such term is
defined in the Uniform Commercinl Code) this Mortgage is hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating a security interest in such property, which Borrower hereby grants to Lender as Secured Party (as
such term is defined in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable Interest Rate Promissory Note (“Note”) of even date herewith, in the principal sum of US.
& 48,000.00 (the "Maximum Credit"), or so much thereof as may be advanced and cutstanding, with
interest thereon, providing for monthly installments of principal and interest, with the principal balance of indebtedness, if
not sooner pald or required to be paid, due and payable on 05/01/04 ; the payment of all other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performanee of the
covenants and agreements of Borrower contained herein and In the Note, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 beiow.

Notwithstanding anything to the contrary herein, the Property shall include all of Borrower's right, title and interest in
and to the real property described above, whether such right, title, and interest is acquired before or after execution of this
Mortgage. Specifically, and without limitation of the foregoing, If this Mortgage is given with respect to a leasehold estate held
by Borrower, and Borrower subscquently acquires a fee interest in the real property, the lien of this Mortgage shall attach 1o
and include the fee interest acquired by Borrower.

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant,
convey and morigage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
{excepting any Trustee which is a constituent party in Borrower} warrants and Borrower covenants that it will defend

generally the'title to the Property against all claims and demands, subject to encumbrances of record. Borrower covenants
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.+ 9. Condomaation, Tl (Nl@l lr@tijLmu %@!RMH i dganection with any
condempntion or othor takITH o Lo Proforly, or paettheTRof, or for COMveyniTos InTou of condtmnition, lairo hereby nanlgnaed

and wiisll e pald Lo Londoer, T thaovent of u tatal or partia) taldig of thw Proparty, the procoeds aliwll b ppphed o the siame
sucured by this Mortgage, with the excoss, i any, pald to Dorrowsr,

IT the Property is sbandoned by Borrower, or Il, after notice by Lender to Borrower that the condetunor offers (o make an
award or gettle a clalm for damages, Borrower fails to respond to Lender within 30 duys after the date such notice is mailed,
Lenderis authorized to collect and apply the proceeds, at Lender’s optlon, either to restoration or repair of the Property orio
sums secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principatshal not extend or
postpane the due date of any payment due under the Note or change the amount of such payment.

10. Borrower Not Released. Extension of the time for payment or modification of any other term of the Note or this
Mortgage granted by Lender to any successor In interest of Borrower shall not operate to release, in any manner, the liahility of
the original Borrower and Borrower's successors in interest. Lendey shall not be required Lo commence procecdings against
such successer or refuse to extend tlme for payment or otherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Walver, Any forbearance by Lender in exercising any right or remedy under Lhe Note
or hereunder, or othenvise afforded by applicable law, shall not be & waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a walver of
Lender’s right Lo accelerate the maturity of the Indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedles provided in this Mortgage are distinel and cumulative 1o any other right or
remedy under this Mertgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Jolnt and Several Liability; Captlons. ‘The covenants and agreements herein
contalned shall Biriel, and the rights hereunder shall inure to the respective successcrs and assigns of Lender and Borrower,
subject to the provisions of paragraph 19 hereof. All covenants and agreements of Borrower shail be joint and several. The
captions und headiigs of the paragraphs of this Mcrtgage are for convenience only and are not to be used to interpret or
define the provisions aereof.

14. Notice. Excopclor any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for n tals Mortgage shall be given by delivering it to the Property or by malling such notice by ordinary
mall, addressed to Borrower s, the Property Address or at such other address as Borrower may designate by notice Lo Lender
ay provided herein, and (b ary antice to Lender shall be given by registered or certified malil, return receipt requested, to
Lender’s address stated herewn oe to such other address as Lender may designate by notice to Borrower as provided herein,
Any notlee provided for in this Mourtgage shall be deemed to have been given to Borrower on the date it 15 delivered to the
Property's nddress or the date such notice iv deposited in the U.S, Mail system with the proper postage and addressed to
Borrower. Any notice to Lender shall'no’ ba deemed to have been given until it has been receivé. by Lender.

15, Actual Knowledge, For purpuses of this Morigage and the Note, Lender will not be deemed to have received actual
knowledge of information required to be corveyed to Lender in writing by Borrower until the date of actual receipt of such
information at the address specified above (or such other address specificd by Lender Lo Borrower). Such date shall be
conclusively determined by reference to the vatran receipt in possession of Borrower. [Fsuch return receipt is not avatlable,
such date shall be conclusively determined by referanced to the “Recelved” date stamped on such written notice by Lenderor
Lender's agent. With regard to other events or infor/aa! inn not provided by Borrower under this Mortgage or the Note, Lender
will be deemed to have actual knowledge of such eveiit Or information as of the date Lender receives a written notice of such
event or information from a source Lender reasanably hetleves to be reliable, including but not limited to, a court or other
governmental agency, institutional lender, or title company rho actual date of receipt shall be determined by reference to the
“Received” date stamped on such written notice by Lende. or Lender's agent.

18. Governing Law, Severability, This Mortgage shall be fovirned by thelaw of the State of [llinois, In the event that any
provislon or clause of this Murtgage or the Note conflicts with apfiCable law, such conflict shall not alfect other provisions of
the Mortgage or the Note which can be given effect without the (:orilicting provision, and to this end the provigions of the
Mortgage and the Note are declared to be severable.

17. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereol.

18, Events of Defaunlt; Remedies (Including Freezing the Line).

a. Events of Defaults. Set forth below Is a list of events which will congchtut» Events of Default. Such events are: ([}
Borrower's failure to pay when due any amounts due under the Note; (2) the out=tariding balance due under the Note exceeds
the Principal; (3) Lender recelves actual knowledge that Borrower’s omitted as<erial information on Borrower's credit
application or made any false or misleading statement on Borrower's credlt applicacizing 74} the death of Borrower or any
maker or guarantor of the Note; (6) Borrower files for bankrupicy, or bankruptiy uroceedings are instituted against
Borrowers and not dismissed within sixty (60) calendar days, under any provision of an; state or [ederal bankruptcy law in
effect at the time of filing; (6) Borrower makes an assignment for the benefit of Borrower's 71 editors, becomes insoivent or
becomes unable to meet Borrowers obligations generally as they become due; {T) Borrower fur her encumbers the Propertyor
suffers a tien, cluim of lien or encumbrance against the Property, except such liens or encumbranses which are subordinate to
this Mortgage; (B) Borrower is in default or an action is filed alleging a default under any credit i"istrument or motrtguge
evidencing or securing an obligation of Borrower with priority in right of payment over the line of credic dzocribed in the Note;
or whose lien has or appears to have any priority over the lien created by this Mortgage; or whose liénds or appears to be
secured by the Property or on which this Mortgage Is alien; or any of Borrower’s other creditors attempts t5(or actuaily does)
seize or obtain a writ of attachment against the Property; (§) Borrower fails to keep any other covenant contalned i this
Mortgage and the Note not otherwise specified in this Section,

b. Remedles (Including Freezing the Line). Lender may, at its sole option, upon the occurrence of an Event of Default,
freeze or terminate the line, and, require Borrower to make Immediate full repayment of the unpald prineipal balance of the
line together with accrued but unpald interest and other charges. “Freezing” the line means refusal to make any further
advances against the line. If Lender falls to make such payment upon demand, Lender may Institute foreclosure proceedings
or pursue any other remedy or remedies given to Lender by law or under this Mortgage and the Note. Lender shall be entitled
to collect In such proceeding all expenses of foreclosure, including but not limited to, reasonable attorneys’ fees, and costs of
documenting evidence, abstracts and title report. As additlonal specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of its remedles pertaining to Events of
Default, may lmimediately and without notice, freeze the line, upon the occurrence of any event enumerdted herein. Freezing
the line will not preclude Lender from subsequently exercising any right or remedy set forth herein or in the Note.

19. Transfer of Property or a Beneficial Interest in Borrower, [fall or any part of the Property or unyinterest in it issold
or transferred (or a beneficlal interest in Borrower is sold or transferred and Borrower Is not a natural persen) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by thiy
%ortgage. However, this option shall not be exercised by Lender if exercise I3 prohibited by federal law as of the date of this

ortgage.

If Lender exercises this option, Lender shall give Borrower natice of acceleration, This natice shall provide a period of not
less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums sccured by this
Mortgage. If Borrawer falis to pay these sums prior to the expiration of this period, Lender may invoke uny remedlies permitted
by this Mortgage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage is glven to secure a revolving credit loan evidenced by the Note. This
Morigage shall secure not only presently existing Indebtedness under the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereol, to thesame extent as if such fuiure advances were made on the date of the execution of this Mortgage, although there
may be no advance made at the time of execution of this Mortgage and although there may be no indebtedness secured hereby
outstanding at the thme any advance is made. The len of this Mortgage shall be valld as to al) indebtedness secured hereby,
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