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R MORTGAGE

THIS MDRTGA(‘:: iS DATED MARCH 1, 1994 between Michaei . Toumayan and Patricla Toumayan, whose
address s 3036u Chardon Lane,’ Grayolake, ‘N-- 60030 (referred to below as "Grantor"); and First Colonlal

Banldﬂoaemonl whzae addreaa la 9575 Weat Higglns Road, Rouemont. IL 60018 {referred to below as
: "Lander"y

. GRANT oF MORTGAGE. € N8 o ...whle connldenﬂon, Grantor modoagea. wnrranta. md conveys to Lendat all of Grnnior's dght, tilla,” and |nterast
In and 1o tha iollowing described: 104l property, logether with afl existing or subsaquantly erecled or alfixed buildings, improvemants and fixtures; all
sasamaenis, righls.af. way, and appuristu-ncas; -al waler, water rights, watercourses and ditch righls (including stock In ulitities with dlich or irrigation

_rights); and all olher. rights, royallies, #.id profits relating to the real ropa rty, Includin wflhum limitation all minerals, oll‘ gas, goolhermai and simllar

matters; located in Cook County, State of n no!s (the Heai Prope R ‘

“See’ Attached ‘ExRibRC = 7 ; g

"~ The Real Property or ité addreas 15 mmmon!y known as 111-115 WOI!' Hoad Wheeling, IL. '60090. The Real Proparty
 tax idanfification numba.' Is 03-02-410-045."

_Grantor pressntly assigns to Lender all of Granlor’s righi, iitie, and Inleres! In and lo nll leases ol the Prope:fy and a!l Renls from tha Propeﬁy In
" addition, Granler grants to ‘Lender a Unlfcrm Cornmen...d “ude sacuritv Interest In the Psrsonal Property and Rents. .

‘DE’FINITIONS. The lollowlng words sha:] have the fullow"' manings when used In tais Morigage. Terms nol o%ha:wlse daﬁnad in lh!s Modgage shaill
r'x%va tlaa maS;plngs’aAmmﬂutqd to such terms ln ‘the dnlfovm (.of' rrutcial Cade, Al re!arencas o douar amourﬂs shall mean amounls in lawful monay of
t :&ed tes .0 moca‘_,i

- BOrOWer. The word 'Bonnwar" monns.each and avery parso' 2f anmy slgnlng tha Nola lnciudlng wﬂhout Ilmllauon Mlchael Toumaye.n and
Patricia Toumayan, - .

Grantor, The word "Grantor™ means any and all persens and cal’lsx axecuting ihis Morlgsga. Includlrg withaut Ilmllallon uIl Grantors namad
above.  ‘The Granlor is lhe morigagor undsr this Mortgage. . Anv 3rs itnr who signs this Morigage, but does net sign the Note, is:signing this
Morlgage only to grant and convay that Grantor's interest in ihe Real rruperty and 10 grant a sacurily interest in Granior's Interast n \ha Rents and
Parsonal Pmperty to Lender and s not personalty liable under the Nole avje:it as otherwise provided by conlract or law. .

Guaranior, The word "Guarantor mear's and Inc!udas wﬂhout limitation, es.n «nd all of the guaranlors, surelies, and uccommodation parties in
conneclion with the Indebtedness:

Imptovcmenis ‘The word 'lmprovamants' means and Includes wﬂhaut e 2aton all exsting and fulure Improvemants, ﬂxiuras. buildingg,~
struclures. mobile homes affixed on the Fteal Proparly, fncllnlias. addilions, replacemer’s and other construction on the Real Property.’ =

Indebizdness. The word "indebladness®: .means al pﬁm:ipal and Interest payable Lnder Y. Nota and any amounts expended or advanced by*
Lender {o discharge obiigalions of Grantor or expenses Incumad by Lender to enforce culsations of Grantor under this Mortgags, together wi
interest on such amounis as provided In this Morigage. In addition lo the Nole, the wad 'lndebtadness incluges all obligations, debls an
liablfities, plus Interes! thereon, of Borrower o Lender, or any'one or mora of tham, as well us 7. uirims by Lender agalnst Boriower, or any one or*-
more of them, whather now axisting or hereafler arising, whaether reiated or unrelated to the purroea of the Note, whelher voluntary o¢ olherwlsa.z
whelher. due or not dua, absciute or conlingent, liquidaled or unliqukialed and whelher Borrowe * muy be liable Individually or joinlly with otherss”

. whather. obligaled as: guaranior. or olherwise, and whether racovery upen. such: indebledness may (& or hereatter rnay become barred by any

_ - slatute ot imitations, and whether such indeblednaess may be or hersafier may hecome otherwise unar lorceable. - -

‘Lander. Tha word "Lender” means First Colfonial Bank/Rosemonl, iis successors-and assigns. Tha Lendcris tie modgagoe under this Mortgage.

Mortgage. The word "Mortgane fHedns this Modnage belwesn Grantor and Lsnder. and Inciudes withot ' /aiitinn nll assignmmls and security
. Intarest provisions relating 1o the Personal Propérty.and Renls.

‘Note, The word. "Nole® means the promissory-nots or cradit agresment dated Mamh 1, 1994, iR the ongira prlnclpa! amount of

$198,941.44 rom Borower lo Lender, together with:all ranewals of, extensions of, mocfmcetions al, reﬂnam,'ngs ~f, consolidations of, and
suhstitutians for the promissory nate or agreemant.” Tha Interest rata on the Note is 7.500%.

- Personal Properly, The words "Personal Property” miean all equipment, fixiures, and cther arlicles ‘of parsonal ‘property now or hicreaflor owned
" by Grantor, and now or hersafler atdched o atftod to'the Real Properly; logether with all accassions, parts, and additions lo, all raplacamanl.-. oi
and all substulions for, any of such propedly; and together with ail proceads (including without limitiation all Insurance proceeds-and refun
~ pramiums) kom any sale or other disposition of the Propaerty.

o 'Propeﬂy The werd ‘Propeﬂy" rneans conaeuvaly the Asal Pfopﬁi;f}' and the' Personal Properiy. B % ZC/
Foal Propeﬂy Tha words "Real Frouetty" roean the prnparty. inletasls and rlghls describad above in the "Gre.nl u! MMGBDB secuu

Reiated Documenls. The words "Relaled Documents™, maean .and Include without limitation all pramissory. noles, credit agreements, loan .
agreements, guaranties, security agreements, morlgages, deads of trusl, and alt olhor inslruments. agfeements and documenls. whelhaf now or
heraaﬂer exlstlng. axecutad n conneclion wﬂh lha !ndebladness

Rents. The word "Rants” means all. present and tutire rents, ravenuas Incorr.a Issues, roya.l!!es, proﬁis and other banems dedvecl from the

Pioperty. - . \

THIS MOHTGAGE, INCLUD!NG THE ASSIGNMENT oF HENTS AND THE SECURITY IRTEREST IN THE RENTS AND PERSONAL PROPERTY. i5
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Granlor waives all rights or defenses arising by reason of ary one aclon™ or "ant-deficlency” law, or any other law which
may prevent Lender frem brlnglng any action agalinst Granlor, Inciuding a clalm for deficiency 1o the exient Lender is otherwise enlitied 1o a claim for
deficiancy, belore or after Lender's commeancement or compietion of any foreclosura acllon, e&lher judicially or by exarcisa of a power of sala.

GRANTOR'S REPHESENTATIONS AND WARRANTIES, - Geanlor wamants that: {n) this Morlgage Is execuled at Herrower's tequost and not at the
requast of Lander;’ (b) Granlor has the tuil pawer and right to snter Inta this Mortgage and lo hypothecste the Property; (c) Granlor has established
adequate maeans of cblalning, from Botrower on & continuing hasis Inféfmation abaut Borrower's !!nanclal condltton. and (d} Lender has made no
mpresantntlon la Granlor abuul Borrower (lncludlng witpoul Hfﬂlhllon the cremtwoﬂhlness of. Borrowar)

- PAYMENT AND PERFOHMAHCE. : Exum as otharwlsa pruvldcdaln this. Modglqe. Borrower shall pay lo: Lsndsr ntl rndabladmss socured by this
Marigage as It becomes due, and Borrower and Granlor: shati strictly perform ali- thelr respective obligations under this Morigage.

- POSBESSION -AND - MAINTENANCE: OF THE PROPERTY: mantor 'and Borrower agfes lhal Grantor’s powasslnn und use o| the Pmbeny shail be
go%madbyiheldlowlng provisions: s onat v be s snegniad? sl s Thr e g OR

o
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Posssssion end Use. Unlll in defaull, Granlor may remaln in possassion ahd contro! of and operale and manage the Property and coliett tha
Reants from the Proporty. ) ’
Duty to Mainiain. Grantor shall mainizin the Properdy In lenantable condilion and prompliy pertorm all repalrs, replacemonts, and maintenance
nocessary to proserva its vafue,

Hazardous Sudetances. The terms "hazardous wasta,” "hazardous subslance,” "disposal,” "relsasa,” and "threalensd relsase,” as ussed in this
Morigage, shall hava the same moanings as se! forth In the Comprehensive Environmenial Response, Comnpensallon, and Liabllity Acl.of 1880, as
amendsad, 42 U.5.C. Section 8601, a! seq. {"CERCLA"), the Superfund Amendmenls snd Roaulhorization Act of 1888, Pub. L. No, 89499
("SARA™, Ine Hazardous Malorals Transportation Agl, 48 U.S.C. Seclicn 1801, et 3eq., the Resourca Conservation and Recovery Act, 48 U.S.C.
Section 6901, at seq., or other applicable siale or Federal laws, rules, or regulations adopled pursuani io any of the foregoing. The lerms
"hazardous wasla” and “hazardous substance” shall also includa, without limilation, petrolaum gnd petrolsum by-products or any fraction lherect
and asbestos. Grantor represents and warrants to Lender that: (&) During the perlod of Grantfer’s ownership of the Properly, there has been no
use, ganeraiion, manufaciure, storage, trealment, disposal, release or threaloned release of any hazardous waste or substancae by any pereon on,
under, or about tha Property; (b) Granlor has no knowledge of, or reason lo bellave that there has besn, axcept as previously disclosed lo and
acknowladged by Lender In willing, (I} any use, generation, manufacture, storage, treatment, disposal, relaase, or thraatened relsase of any
hazardous wasle or substance by any prior awners or occupants of the Property or (i) any aclual or threalensed lttigation or claims of any kind by
any person relating to such matters; and (¢) Excepl as previously disclesed lo and acknowledged by Lender In wilting, (I} neither Granter nor any
tenant, conlractor, agent or othor auvlhorzed user ol the Proparty shall use, generale, manufaclure, store, reat, dispose of, or rolease any
hazardous waste or substance on, under, or about the Property and (i} any such activity shall be conducied In complianea with all applicabls
faderal, stute, and loca! taws, reguiations and ordinances, including without limitation thoss laws, regutations, and ordinances described above,
Granfor aulhorizes Lander and Its agents 1o enter upon the Property o make such inspections and tests, al Gmantor’s axpense, as Lender may
deom appropriate to delermine compilance of the Property with this secllon of the Morigaga. Any inspeclions cor 1esis made by Lender shall be for
Lendars purporass anly and shall not be canstruad fo creale any responsibility or Hlabllity on the part of Londer to Grantor or to any othar parson.
Tha represen’atior, and warranties conlained herein are hased on Grantor's due diligance in investigaling the Properly for hazardous wasta.
Granlor hereby (8 raleases and walves any future clalms agalns! Lender for indamnity ar contribution in the even! Granlor becomes lieble for
cleanup or other Cos's vnder any such laws, end {b) agrees to indemnify and hold harmless Lander ageinst any and all claims, lossas, liabliiliss,
damages, panaltiss, an/, expenses which Lender may directfy or ingirectly sustain or sutfer resulling from a breach of thls section of the Morgage
Or as & consequence of an' use, genaration, manufacture, sigragse, disposal, reisase or lhrealenad raleasa occurring pror to Grantor's ownership
or Interest in the Propariy #liather or not the samae was or should havse peen known to Grantor, The provisions of lhis section of the Morigage,
inciuding the obfigation {o indimnify, shall survive the payment of the Indebledness and the satisfaclion and reconveyance of the lisn of this
Mortgage and shall nol be aiiariad by Landes’s acquisition ot any interast in the Property, whether by foreciosure or olherwlsa.

Nuisance, Weste. Grantor shal’ nc( cause, conduct or permit any nuisance nor commill, permil, or suffsr any stripplng of or wasle on or to the
Preparty or any portion of the Pro/.zay. Without fimiting the generality of the foregolng, Granlor will not remove, or grant lo any other pary the
right to remove, any timbar, minerals (inc’2ding ol and gas), solt, gravel or rock products without the prior writtan consant of Lender.

Removal of Improvements. Grantor she', Pt demolish or remove any Improvaments from the Real Property without the prior wrilien consont of
Lender. As a condition to the removal of ~ay Imorovements, Lender may require Granlor to meke arrangements salisfactory to Lender to replace
such Improvements with improvements of at iez.st snuatl value.

Lender's Right 10 Enter. Lender and its aganits #nd representatives may enier upon the Real Properly al all reascnable iimes lo allend o
Lander’s Interesis and o Inspect the Property for prurpc ses of Grantor’s compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements, Grunicr shall promplly comply with all laws, ordinances, and reguialions, now or heresfter in
effect, of all governmental authorities applicable to \%~ 138 or occupancy of tha Proparty, Including withoul limitation, tha Amarcans With
Disabllities Act. Grantor may contest in good hith eny such law, ordinance, or reguialion and wlthhold compliance Huring any proceading,
Including appropriale appeals, so long as Grantor has nulified Londer i writing prior to doing so and se Iohg as, in Lender's sole oplnion,
Lender's interesis In the Property are not jeopardized. Lencar muy raquire Granlor fo pos! adequale security or a surety bond, reasonably
satisfactory lo Lender, to protect Lender’s Interast.

Duty to Pratect. Granior agrees neither to abandon nor leave unitier.dnd the Properly. Grantor shall do all other acts. in addition to those acis
se1 forth above in Inis seclion, which from the character and use of the " rorerty are reasonably nacessary lo protect and preserve the Properly.

DUE ON SALE -~ CONSENT BY LENDER. lLender may, et its oplion, deciare im et 'lately dus and payabla all sums secured by this Mortgage upon tha
snle or ransfer, withou! the Lender’s prior written consent, of all or any part oi . Real Property, or any inleres! in the Real Propetty. A "sala or
transfer” means tha conveyance of Rseal Properly or any right, title or Inlarast tharvin; wheather legal, beneficial or equilabls; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, ¢ >riract {or deed, Isasshold interest with a term grealer than three
(3) years, lease—option contracl, or by sals, assignment, or ransfar of any beneficial interesisv or to any land lrust holding title to the Rea’ Property, or
by any other mathod of conveyance o! Raal Properly Interes). If any Granlor Is a corp:ralio, parnership or limiled tability company, transfer also
Includes any change in ownership of mere than twenty—five percant (25%) of the voling stock. prdnership interasts or limiled lisbliity company Interests,
as the casa may ba, of Grantor. However, this option shak not be exercised by Lender Hl such . wuise Is prohiblted by federal law or by llinois law.

TAXES AND LIENS. Tha following provisions relaling to the laxes and liens on the Property are o prii-ofthis Mortgago.

Payment. Grantcr shall pay when due (and in alf events prior lo delinquency) all taxes, payrol . css; spacial taxas, assessmants, waler charges
and sewer service charges levied against or on account of the Properly, and shall pay when (lue 2!l claims for work done on or for services
rendered or material furnished to the Property. Grantor shali mainiain the Property free of all lisns huwving prierity ovar or aqual to the inlarest of
Landar under this Morigage, axcept for (ha llen of 1axes and assessmants not due, and except as othu: wise n-ovidad in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assassmant, or claim in conneclion with a good falth dispute ovar tha obligation 1o
pay, se long as Lendar's Inlerast in the Propetty is no! Jacpardized. If a lien arises or Is filed as a result of »~rps vinent, Granior shall within fiftean
{15) days afler the Hen arises or, If a fien s filed, within fifteen (15} days aftar Grarilor has notica of the fillng, =aci’ 3 the discharge of the llan, or if
requestad by Landar, deposit with Lander cash or a sufficient corporate surely bond or other security satisfactor, 1o'Lender in an amount sutficlent
o discharge the Hen plus any cosls and atiorneys’ fees or other charges thal could accrue as a result of a foreciosuris or saie under the lien. in
any conlest, Granlor shall detend Itself and Lender and shall satisfy any adverse Judgment befora enforcemeni aga.nst *iia Property. Grantor shall
r:ame Lender as an additiona! obligee under any suraty bond furnished (n the contest procesdings.

Evidence of Payment. Granior shall upon demand furnish to Lender salislactory evidence of payment of the taxes or agsassments and shall

gmhodze the appropriate governmental official o deilver to Lender at any time a writtan stalement of the laxes and sssessmants againsl the
roperty.

Notice of Construction. Grantor shall notity Lander at toasl fiieen (15) days before any work is commanced, any senfres ars furniehed, or any

matorials are suppled {o tha Property, if any mechanic’s lien, malsdalmen's lien, or other lien could ba asserted on accoun! of the work, sarvices,

or malarals. Granlor will upon request of Lender turnish to Lender advance assurances salisfaclory to Lander thal Grantor can and will pay thae

cost of such Improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a parl of this Morigega,

Maintanance of insurance, Granlor shall procucre and malntain policles of fire insurance with standard extended coverags endorsements on a
replacemant basls tor the full Insurable value covering all improvements on the Real Property in an amount sulficient to avold application of any
coinsurance ciause, and with a siandard morigagee clause in favor of Lender, Policies shall be writien by such insurance compenies and in such
fcrm as may be.rsasonably acceplable lo Lender. Granlor shall deliver to Lender cerificates of coverape from sach Insurer containing a
stipulation thet coverage wili not be cancslled or diminished without a minfimum of thirly (30j days' prior writlen notice lo L.ender and not containing
any disclalmer of the insurers llablilty for fallure fo give such notice. Should Lhe Real Property at any ime becoms located in an area designated
by the Director ot the Federal Emargency Management Agency as a speclal flood hazard area, Grantor agrees lo oblain and mainiain Federal
Flood Insurance, io the extant such insurance Is required by Lender and s or bscomas avallable, for the term of tha loan and for the full unpald
principal hatancea of the loan, or the maximum lmit of coverage 1ha! is avaliable, whichever Is less,

Application of Proceeds. Grantor shall promptly nofify Lender of any loss or damage to the Property., Lender may make proof of loss If Granior
tails lo do so within fifteen (15) days of the casuslly. Whether or nol Lender’s sacurily Is impairad, Lendar may, a! its election, apply the proceeds
to the reduction of the Indeblednass, payman! of any lien affecting the Property, or the resioraticn and repair of the Proparty. if Lender elscis lo
apply ihe proceeds 1o resioration and repalir, Grantor shall repalr or replace the damaged or destrayed Improvemanis in a manner salistaclory to
Lander. Lender shall, upon satistactory proof of such axpanditure, pay or reimburse Granlor from the proceeds for the reasonable cost of repair
or restoration If Grantor 1s not in defaull hereunder. Any procseds which have not bean disbursad wilhin 180 days afler {helr recsipl and which
Lender has nol commitied to the ropair or restoration of the Property shall be used firs! fo pay any amouni owing o Lendar under this Mortgage,
then lo prepay accruad inleresi, and Iha ramalnder, I any, shall ba applied to tha principal balance ol ihe indebledness. It Lender holds any
proceads afler payment in full of the indebtednass, such proceeds shall be pald to Grantor.,

Unaxplired Insurance af Sale. Any unexpired insuranca shall intra to the banefit of, and pass to, the purchaser of the Properly coversd by this

Mortgage al any trusise’s sale or other sale held under tha provisions of this Morigage, or al any loraciosure sale of such Property.
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. Qraator's Report on insurance. . Upoan reques! ol Lender, however not more than once u year, Granter shall furnish to Lander & report ont each
oxisfing policy of Insurance showing: {2) Ihe name af iha Insurer; (b} the risks insured; (o) the amoun! of tho policy; - {d} the property Insurad, tho
then clrrent replacament value of such property, and the manner of delermining that value; and (e} the expiralion date of the Folkzy Grantor
shall, upon request of Lsnder. have if Indépeandent apprakser satfsfactory to Lander datarmine the cash vallo replacamant cost of he Property.

EXPENOITURES BY LENDER, 11 Granlor falis 1o aomply with any provision of this Morigage, or if any action or procesding i commenced that woukd
mnatadially allos! Lendes's intorests in the Properly, Lender on Granier's behaill may, but shall not be required 1o, take any acllon lhat Lendar deems
approprinie.  Any amaunt that Londer exponds In so doing will bear interost al the raie charged undor tho Note lrom the dalo Incurrad or pald by
Lender lo tha daie of repnyment by Grantor, Al suah expenses, at Lander's oplion, Wil {s) bo payabla on demand, (b} bo added 16 the balance of the
Mols and be apporifoned among and be payable. with any instaiiment payments lo bacomé due during allher (i} tho term of uny ‘applicable lnsurance

“palicy or (I} the remalning term of the Nols, or (¢} bs irsated as & balloon paymant which wil be dus and payable at the Nole's maluily. This
Morigage alzc will secure payment of these amounts. The righls previded for In this paragraph shall be in additlon 1d any other Hghts or any remodies
{o which Lender may be snlilled on account of the defauil. 'Any such action by Lender shall not ba consirued as cuﬁng the defauii sa a8 lo bar Lender
from any remady thal it otherwixe would have had.

WARRANTY; DEFENSE OF TiTLE. The lollowing provislons refating io ownership of the Property are a part of this Morigage.

Titta, Grantor warrants thal: {a) Granior holds goad and markotable e of record lo the Property in foa slmple, free and clear of all liens and
encumbrances other than those sel lorth In the Res! Property desariplion or in any tie insurance policy, lile report, or:iinal iitle oplnion issuad in
favor of, and accepled by, Lander in connac(lcn wilh thb Mortgage. and (b} Granlor has lhe full fight, power, and aulhorﬂy lo, oxooulp and deliver
this Moﬁgsge to Lendar.

Defensa of Title. Subject to the exceplion in tha paragraph above, Grantor warranls and will loravar delend !he Ime o !ho Ffopedy against the
- lawiul claims of all persons. [n the event any action or proceadiag 15 commenced that questions Grantor's litle or tha intarast of Landar undor this
Morigage, Granlor shall defend the actian at Granlor's expense. Grantor may be the nominal party in such proceeding, bul Lender shall be
. eniited fo partic’ 1al; in-the proceeding and to bs represantad in t\hé proceading by counsel of Lender’'s own choles, and Granlar wm daliver, or
-cause o be duom.vd. o Lenger such Instrumaents as Lender may request rom tme to ime to parmit such parlicipation.

) Compllance wm\ wvx, Geanmdor warrants 1hat the Property and Granlor‘s use ‘of tha Pmpaﬂy cornpﬂns with all sxtsﬂnc app!k:nblo laws,
ordlnances. and’ regul allr n= ol govarnmantsl suihonlles

CONDEMNATION The faitor: tng provisians reiaﬂng W con&hmhn of lhe Prupedy are g pa.rt r:f th\s Mortgage,

Application of Net Proceed s, | ali or any part of the Proparty ls condamned by sminent domaln proceedlnqs or by any procaedlnq or purchase
In llau of condemnation, Lenuar uwv al fis elaction ruquire that sl or any portion of the nel procesds of the awerd be applied (o the indebladness

. or the repalir or restoration of the Pioperly. -The nel proceeds of the award shall mann the award afier paymenl of all reasonablo costs, expenses,
and aliorneys’ fees Incurred by L$1d3f 1n connaction with the condemnaucn

Proceedings. if any proceading in com‘“'nnallon Is ﬂled Glantor shall promp!ly nolly Lendar in writing, and Grantor shatl prcmptly teks such
‘steps as may be necessary o dofand ths acin~ and obtain the award. Granlor may te tha nominal party in such preceeding, but Lender shall ba
antilled lo paricipale in tha procsading a:w o e represented in the proceeding by counsal of its own cholee, and Grantor w!ll danvar or causa to
be deliverad to Lender such instrumenis as may »< raquasiad by it from lime to ime o permit such parlicipation.

IMPOSITION OF TAXES, FEES AND CHARGES B\ GOMERHMENTAL AUTHORITIES. The foﬂawing pravis!ons relal!ng to govammantal laxes, fees
and charges are a par of 1his Morigage: :
Current Toxea, Fees and Chacgas. Upnn raque.' o andar. Grantor shafi axecute such documenis In addition i0:this Mortgage and iake
whatever olher action is raguasled by Lender to perfe I 8 d continue Lander’s Hlen on the Roal Property. Granter shall relmhurse Lender [or all
taxes, as describad betow, fogether with ali expensas Incur =-41n rocording, parfecting or conlinuing this Mcngage. lnc|udlng wilhoul fimitation all
laxes, fees, documentary slamps. and other charges for recc rding of rapistering this Morigage.

Taxes, The tollowing shail conslituls taxes to which this saclio t applies: (a) a specific lax upon this typa ol Mortgage or upon aﬂ or ary part of
the Indebledness securad by Us Marigage; (b) a specific lax on Borawer which Bormower Is aulhorized or required fo dedict fram paymanis on
the indebledness secured by this lype of Morigage: (¢) a tax on itis tpe of Morlgage chargeabie against the Lender or the. holdef ol Ihe Nole;
and (d) a spaciiic tax on all or any porﬂun of the Indebtedness or or.ravinants of principal and Interest made by Borrower,

Subsequent Taxes. ‘I any idx io which lhls saction appliés Is enacted sUbsaquant o the date of this Morlgage, this avent shall have the same
“sHest as an Event of Dofault (as defined belaw), and Londer may. exercist any, o alfl of its avallable remadias for an Evant of Default as provided
" beiow urless Grantor.elthar (a) pays. Ihe 14X bafors'it becomas delinguisht, ». 1b) contesls the lax as provided above in the Taxes and Liens
" section and deposits with Lender cash or a 'suificlent corporate surely bond or oiter security salisfactory 1o Lander.

aEﬁUHlTY AGREEMENT; FINANCING STATEMENTS. The fmlowing provisions ralaling (G this Moﬂqags asa security agreeman! are ] parl of thig
origags -
Security. Agfeement. This Insl.'umem sha!! cor-shluts n securﬂy ngraeman! la the extewt zav.of the Pmpsrty cnnsmmes ﬁxturas or.other parsonal
property, and Lender shall have all of the tights of a secured party under the Unitform Corar wrelal Code as amendad from time 1o time.

Securlly interest, Upen reques! by Lender, Grantor shall exacute financing statements ana rxp unatever other acllon Is requestad by Lender to
parfect and continue Lender's ‘securly interast i1 the Renlts’ and Personral Property. In additio:, i meording this Morigage in tha reat property
records, Lender may, al any lime and, withaUl further suthorization from Grantor, Rle executal co"merpa.ns. copies_or reproductions of this
Mongaqa as a financing ‘stalomant, ~Grantor shall relmburse Lender for all axpenses Incurred in Deducting ‘or continulng this securily Interest.
Upon dafault, Granlor shall assambie the Personal Property In a manner and al a place reasonably cur .vsninnl lo Granlar and Lender and make It
avallable o i.andor wilhin thres (3) days afler recaint of writlen demand from Lender. - .. -2

Addresses. The mamng addrosses of Grnnlur (datﬂor) and Lender (secured pady}, from which lnlm*-n"ac :.ancemlng Ibe sacudly Interest
granted by Ihls Morigage may be sblalned ‘(each os regulred by lhe Unlform Commarclal Cade), are as ‘slaled n .8 6t page of this Morigage.

FMBHMTI-ER ASSURANCES; A?TDRHEY-IN—FACT. Tha fuliowlnq pmvlslons relating lo hmhar assurances and al’.:r' ‘Hn—lacl are a pars of this
: gage.
Further Assurances. Al any me, and from ime ta time, upon request of Lender, Granlar wil make, execule and du'.ver, or will cause lo be
madse, execuled or delivered, to Lender.or to Lendar's dssignee, and whan requasted by Lendsr, cause 1o ba nled, recorded, refiled, or
rerecorded, as \he case may be, at such times and In such offices and placas as Lander may deem appropriate, any and all such rnaﬂgages.
deeds of lrusl, security deeds, securlly agreements, financing stalements, continualion slaterments, Instruments of further assurance, cerfificales,
and other documenis as may, In tha sals cpinion of Lendsr, be nacessary or dasirable In order lo effectuate, complels, perfect, continus, or
preserve (4) the obilgalions of Grantor and Borrower under the Nota, this Mortgage, and the Related Documents, and (b} the lisns and securily
- interests created by this Morigage a3 first and prior Hens on thae Property, whether now. ownad or hereafter acquired by SBranlor. Unless prohlbilad
by iaw of agread lo the contrary by Lendot In \mﬂlr.g. Gmnior shait reimburse Landar !or 8l costs andd axpensas 1ncurmd ln connecﬂon with the
matters referred to in this paragraph. - :
Aftorney-in-Fact. |t Grantor fails lo do any ol tha things referrad to in ihe preceding paragraph, Lender may do so for and i the neme of
- Grantor-and al Grantor's axpenss.: For such purposes; Granlor hereby Irrsvocably eppolnts Lender as Grantor's: attorney—in-fact for- the purposs
ol making, executing, delivering, filing, recording, and:dcing al other things as may be: neoessnry or dasirable, in Lendar's scle opinion, o
,accomptish the matlers referred lo n the preceding pamqrnph o C i et

Fu.l. PERFORMANCE. if Bormwsr pays ali tha !ndabladness when due, nnd oiherwisa pedotms nﬂ the obligauons lmposad upon Grnntor undar this
. Mocigage, Lender shall axacule and dellyer lo, Graptor a sullable satisfaction ot this Morigage and suilable statements of lermination of any financing
stalemant an fla’evidencing' Lender's security intarest In ‘the;Renls. And the Personal Proparty. Grantor ‘will_pay,-if permitlect.by nppllc-nbbe law, any
reasonsble lerrn!nalion te as dalermined by Lander from Hme fo tima. . -
) DEFALI..T Each ol the Iaxlc«wing, at ‘the upllnn ol Lander. shall consliiute &n avent of da!auil ('Evant of Default") under !his Mangage.
Default on indebtedness. Fallure of Borrower 1o make any paymenl when due on the indebtednass. - o .

Dafault on Gther Paymenis.  Faiiure of-Grantor within the time required by ihis Morigage to maka any paymen! lor taxes’ or frsurancs, or any
other payment mcossary o praven! mlnq ofor to -ﬂeai d!scharga of any Ben.
Compligrics Dataull. Fafiure fo cornply with nny “other lsrm, cbligation, covenant or condillan conu\lnad In lhls Mongage. the Note of in any of the
Related Documents.
) Breaches. Any wammty. reprssmtstlcn or sialemeni made o lurnlshed to Lundar by or on hehalt of Grantor or Borrower undar lhis Morigage,
_he Note or Ihe Relaled Documents ks, or.a! ihe ime made o jurnished was, false In any materlal respecl. e
Insclvency. The'Insolvericy bf Grantor or Bamrowesr, appolitinent of a rocelvar for any parl of Granlor or Borrawsr’s proparty, any assignment for

the benefit of crediiors, the commencemeant of any,proceeding under. any bankrupicy orinsolvency laws by or:against Granior or-Borrower, or the
dissoiution or tarm!nauon of .zmnlor or Bmwar’s axislance as a going business (f Granior or Barrower is & business). Empt lo the exienl
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prohibitod by foderal taw or tiinols law, tho death of Grantor or Borrower (f Grantor or Borower In an individual) also shall constityle an Eveni of
Dofau!t under this Morigage.

Foreclosurs, Forfelture, e, Commencamant of foraclosura or forfefture procesdings, whether by judiclal procoeding, sell-holp, topossossion or
any other mathod, by any credior of Granlor or by any governmantal agency agalns! any of the Property. However, this subseclion shall nol apply
In the avent of a good faith dispute by Granlor as to tha validity or reasonablaness of the clalm which is the basis of the lereclosurs or forefeilure
proceeding, provided tha! Grentor glves Lender writien notica af such claim and furnishes reserves or n suroly band tor 1he clelm satisfactory lo
Lender,

Breach of Other Agreemeant. Any brsach by Grantor or Borrower under lhe terms of any other agresment botweon Granlor or Bonower and
Lender that Is nol remadled wilhin any graca paricd provided therain, Including withoul limitalion any agreement concerning any indebtadnuss or

other abligation of Grantor or Borrower to Lander, whalher existing now or laler.

Evenis Affecting Guaranior. Any of the praceding events occurs with respect to any Guamanior of any of the indebledness or such Guaranior
dies orf becomes incompetaent.
Insecurity, Lendsr reasonably deems ilself insacura,

RIGHTS AND REMEDIES ON DEFALLYT. Upon the ocourrance of any Evenl of Ogfaull and a! any ttme thereaflor, Lander, al ils oplion, mey exorcisa
any one or more of ihe following rights and remedies, in addition to any ather rights or rameadies provided by law:

Accelerate Indebtedness. Lender shall have the right al Its option wilhout natica lo Borrower lo declars the enlire indebledness immediaiely due
and payablg, including any prepayment ponalty which Borrowar would 3 required o pay.

UCC Remedias. With raspect 1o ai! or any parl of the Personal Property, Lender shall have all the righis and remedies of a secured party undar
the Uniform Commercial Code.

Collect Rentr. Lrader shall have ihe rghl, withaut notice o Granlor or Borrower, 10 1ake possession of the Proporty and coliect the Renls,
including emounts rast dus and unpald, and apply the net proceeds, over and above Landet's costs, agalnst {ha {ndebladness. In furthorance of
{his righl, Lander (na tequite any tenant or other user of the Properly o make paymenis of renl or use fees direclly to Lencer, Hf the Rents are
ceoflected by Lender| the n Grantor imavocabily designatas Lander as Grantor's allorney-in-tact io endorse instruments recalved in paymen! thereof
in the name of Grantor 201010 negoliate the same and colec! the proceads. Paymenls by tenants or other users lo Lender in response o Lender's
demand shall salisty & o'.tioations for which tha paymenis are made, whether or nol any proper grounds for the demand existed. Lender may
exarcise iis rights under thit su)paragraph either in person, by agent, or through a receiver,

Morigagee In Possesslon. 'ansiar shall have tha right to be placed as moritgagee In possession of o have a receiver appoinlad to lake
possassion of all or any part ot tFa Fropsrty, with the power to protect and pressrve the Property, 1o oparale the Properly preceding foreclosure or
sale, and lo collect the Raents from (& Praperty and apply the procesds, over and above the gost of the receivership, agains! the indebtedness,
The morigages in possassion or recelver.may serve without bond f permitted by law. Lendar's right to the appolntiment ol a receiver shall exist
whather or not the apparent vatue ot ths Prooady exceeds tha Indebtedness by a substantial amoun!. Employment by Lender shall not disqualify
a person from serving as a recelver.

Judicial Foreciosure. Lander may oblaln a jur.cal decree toreclosing Grantor's interest in alt or any part of the Property.

Deficiency Judgment. If permitied by applicoble law, Lender may obtain a judgment for any deficlency remalning in 1he Indebledness due to
Lender after application of all amounts recelved trori th e exercise of the rights provided In this section.

Other Remedies. Lender shall have all other Aghis an e medies provided In this Morigage or tha Nole or availabla al law or in equity.

Seale of the Property. To the exten! permitted by agizabla law, Granlor or Borrower hereby waive any and il right io have lhe propearty
marshalied. In e¥ercising its sights and remedies, Lendar st all ba free to sefl all or any pari of the Property together or separalely, In cne sala or by
separale sales. Lender shall be entitled to bid al any public sale Gn ol or any portlon of the Propeny.

Notice of Sale. Lender shall give Grantor reasonable notice o the time and placse of any public sale of the Persongl Property or of the time afier
which any privaie sala or ather intended disposiion of the Parsone’ Pioperty is o be made. Reasonable notice shall mean notice given al least
fon (10) deys belors tha time of the sele or dispositien,

Walver; Election of Remedies. A walver by any party of a breach ol (+ povision of this Mortgage shall not constitute & waiver of or prejudice the
parly’s rights otherwise 1o demand strict compliance with that provision or uny ather provision. Election by Lender fo pussue any remedy shalt nat
axcluda pursult of any olher remedy, and an etection to make sxpendilures or'uke aclion lo perform en obligation of Grantor or Borrower under
Ihlzls Mortgage after faliure of Grantor or Borrower to perform shall not affect Le adr’s right to declare a defaull and exerclsa fls remedies under this
origage.

Attorneys’ Feey; Expenses. If Lender Institutes any suit or action to enforce any of 'he e ms of this Morlgage, Lender shall be entiliad to recovar
such sum as the court may adjudge reasonable as attorneys' fees, at trial and on cny apueal. Whether or not any court action is involved, all
reasonable expensas incured by Lander that in Lander’s opinion are necessary at any tize-*ar the protsclion of ils Interest o7 tha entorcament of
its righls shall become a pari of the Indebtedness payable on demand and shaill baar intar 35 'rom the date of expenditure unti! repaid at the Nole
rate. Expenses coverad by this paragraph Include, without limitation, however subjact ta any Vuaile under applicable law, Lender's attorneys’ lses
and Lander’s iapal expanses whather or nol there is a lawsull, including altorneys' fees for banksuntey proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeale and any anticipated posi-judgment collection s arvices, the cost of searchlng records, obtalning
tite reporis (including foraciosure reports), surveyors' reporis, and appraisal feas, and titte Insurancd, (o the axtent permited by applicable law.
Borrower also will pay any court cosls, In addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, Including without limitatior, any nolice of defaull and any notica of
salo o Grantor, shall be in wriling and shall be effective whan actually dailvered, or whan deposlted with a nalfonallt w-ognized overnight couder, or, !
mailad, shall be deemed eHeclive when depacsited in the United Stales mall firs! class, registered mall, poslage rre-ald, direcled fo tha addresses
shown near the beginning of this Morlgagse. Aay parly may change its address for notices under this Morigage bry 4vng formal writlen notice to the
olher pariles, specifying thal the purpose of the notice Is to change {he party’s address. All copias of notices of foreclkus:sic trom the holder of any Hen
which has priority over this Morigage shalt be senl lo Lander’s addrass, as shawn near the beginning of this Morigage Fur notice purpeses, Grantor
agrees fo keap Lander Informed at all imes of Grantor's curren! address,

MISCELLANEOUS PROVISIONS. The following miscellaneous provislons are a part of this Morigage:

Amendments. This Morlgage, together with any Reteted Documents, constitulss ths entirs underslanding ant agreemant o he parties as to the
metters set forth in this Mortgage. No alteration of or amendment to this Mortgage shall be eHective uniess given In wriling and signed by the
parly or partias sought to be charged ar bound by the alleration or amendmaent.

Annual Reporis. If the Properly is used for purposes cther than Granlor's residence, Granter shall fturnish to Lender, upon request, a cerifiad

statemenl of net operaling income received from the Properdy during Grantor's previcus fiscal ysaer in such tarm and delall as Lendar shal! require.

'g*lel opersting fncome™ shall mean all cash receipts from the Property less all cash axpenditures made in connecilen with the opemlion of the
roperty.

Applicable Law, This Morigage has been deilverad {0 Lender and accepied by Lender in the State of tilinois. This Mortgage shall be

povemad by and construed In accordance with the laws of the State of IHinois.

Caplion Headings. Caption headings In this Morigage ara for convenlance purposes only and are nol {o be used 1o Interprel or defina the
provisions of this Morigage.

Mearger. Thera shall ba no merger of the Interes! or estate creatad by this Morigage with any otber interest or estala In the Property at any fime
neld by or lor the benelil of Lender In any capacity, withoul the wrillen consaent of Lender,

Muttipie Parties. Al obligations of Grantor and Sorrower under this Morigage shall be Joint and several, and all references lo Granlor shall mean
each and every Grantor, and il refarancas to Bormrowser shall mean each end every Borrower. This means thal each of the persons signing below
Is responsible for &l obligations in this Morigage.

Savarabliiity. |1 a courl of compeient jursdiction finds &ny provicion ol this Mortgage to be invalid or unenforceabls as o any person or
circumstance, such finding shali not render that provision Invalid or unenforceabls as to any other persons or clrcumslances. If feasibla, any such
cilendlng provisian shall be deemed to bs modifiad (o ba within tha Umits of snforceabiity or validity; however, it tha oftending provislon cannoi bo
s0 modifed, it shall be sirdcken and all othar provisions of this Morigage in all olher respecis shall remain valid and enforceabls.

Successors and Assigns. Subject o the limilations stated in Lhis Mortgage on transter of Granlor's Inlerast, this Morigage shall be birding upon
and inure to the banefit of the parties, thair successors and assigns. 1 ownership of the Property becomes vesled in a person other than Granlor,
Lender, withoui notice to Granlor, may deal with Granlor's successors with reference lc this Morigaga and the Indebiedness by way of
farhearance of extension without releasing Grantor from the obligations of this Mortgaege or Hability under the Indebisdness.

Time 8 of the Essence. Tima is of the essence In the performance of this Morlgage.
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Walvar of Homestead Exemption. Granlor heraby relaases and wakes all rights and benafils of the homestead exemption laws of the Stale of
iinais as to a! Indebledness secured by Ihls Morigaga.

the Related Documents) uniess
. hall not be deemead to have walvad any righls under this Morigage {or under

:fx?gtwrglxﬁsﬁgnvﬁgn‘z aﬁgnggfnesd by Lender. No delay or ;;rlr.\isslo'nr h‘;‘ &aﬂpan o; k:l;mgg-; ?ozmj:‘l:lr;g “mze r:g;\lt :ﬁl:;g;r‘;ta‘ ha: ; awg:_mg:
B O o B O O it arcaion A i vls? qaorgo rlor walver by Lendar, nor any course of dealing between
olherwise o demand sirict compllanco with that provision or any other provision, p ) O T Ol g o e

, shail constitute a walver of any of Lender's rights or any of Gmntor or o g

t:?ﬁét&"ni.a'wﬁgige?ﬁm& by Lender ls required In this Morigage, the granling of such consent by Lender In any Instance aKaII not
constitute continuing consent to subsequani Inslances whera such consani ls required.

vepr.ad iy Flest Colonlal Bank’Rosemont
Thin Morlgege prepy 8575 West Higgins Road
Rosemonl, IHinols 60018

. INDIVIDUAL ACKNOWLEDGMENT
STATE OF __é_Mffdcaa.-&‘.‘:’:‘.____—-_f , _ . ,
7 188 T ©®
' COUNTY OF (. J_—ﬁi‘ P ) g -+

: d Fatricia Toumayan, to ma known to §3 the
i ma, the undersigned Nolary Fuolc, personally appearad Michasi Toumayan an \
ggiv:mzacg yd:;:r.};d in and who executed \he Morge,o, and acknowledged that they signed the Morigage as thelr free and voluntary act andlcibed.

for tha uses and purpoeses thersin mantioned. n, S F - \:
Glven under my hand and officlal seal this f)‘J'l_ a day ot M(‘/ﬁ’ , 19 ‘7‘L . e
By A iy SXHTRrom Residing at M

mmmrﬁ;hubrmesomm_méﬁ&a_‘mm My commission expires [k -2D-97

LASER PR, Reg U.6 Pat. & T,M. Off,, Ver, 3.18d [c) 1 004 CFi ProServices, ng. Alirig e ras wved. [IL~Q03 INCOMI.LN C3.0VL)

K ucn . .
THIS EXHIBIT = ATTACHES TO AND IS MADE A PART OF A CERTAI"Y COMMERCIAL INSTALLMENT NOTE
o N
 DATED MARCH 1, 1994 AND MADE BY

THE SQUTH 50 FEET OF THE NORTH 200 FEET LYING EAST OF THE “8ST LINE OF
WOLF ROAD OF LOT 15 (EXCEPTING THEREFROM THAT PART THEREOF WHICH LIES
SOUTH OF A LINE DRAWN FROM A POINT IN THE EAST LINE OF WOLF ROAD, SAID -
POINT BEING 0.39 FEET NORTH OF THE SOUTH LINE OF THE NORTH 200.0 FEET OF &
LOT 15 (MEASURED ALONG THE EAST LINE OF WOLF) TO A POINT IN THE EAST-LINE
OF THE AFOREMENTIONED WEST 200.0 FEET SAID POINT BEING } 0.72 FEET/NIKTH

!.w

¢
OF THE SOUTH LINE OF THE NORTH 200.0Q FEET OF LOT 15 {MEASURED ALONG f,_
SAID LINE....15. 1IN UTPADEL'S SUNNYSIDE ADDITION TO WHEELING IN THE ~1
SOUTH EAST QUARTER OF SECTION 2, TOWNSHIP 42 NORTH, RANGE 11 EAST QOF O

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF FILED IN

gl'lgE g;;}gE OF THE REGISTRAR OF TITLES ON DECEMBER 30, 1930, AS DOGCUMENT
. 9.

TIN #03-02-410-045 ,
PROPERTY IS MORE COMMONLY KNOWN AS 111-115 WOLF ROAD, WHEELING, ILLINOIS, 60090
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