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which is organized and existing viiddr the'lawsof THE STATE 0fF TLLINOTS  ~ ° land whose address |s
475 E.  162ND STRCET, CUUUTH WOLUAND, TV se473 - " " (lander).
Borrower owes Lender the princlpal st of EVghty Two Thousand Oallars and no/l00 7
N L T A Dollars (U.S.$ 82 ,000.00 ). This debt is
avidenced by Borrower's note dated the same dete as this Security Instrument (*Note'), which provides for manthly
paymants, with the full debt, i not paid earflei, d1:s and payableon June -1, 2004 -, This Sacurity - -
Instrument:secures to Lender: (g) the repayman; o the debt evidenced: by the Note, with interest, and all ronewals, - -
extansions and modifications of the Note;, ztg), the pavroant of all other sums, with Interest, advanced under paragraph 7
to protect the sectirity of this Security Instrument; ang;(c) the perforiance of Borrower's covenants.and agreements
under this Security. Instrument and the,Note Far this'purprse, Borrower does hersby mortgage, grant and conveyto
Lander the faliowing described property lacated In cOak:™ ...~ "l L T T
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TOGETHERWITH all the improvements now. or hereafter-erected. on the property, and all easements, -~ = - .
appurtenances, and fixtures now or hareafter.a part-of the.property. All replacements and addttions shall alsobe . -
covared by this Security Instrument.-All of the foregoing ls referred ta in this Security Inst:ument as the *Property.” . "

. :BORROWER COVENANTS that Borrower Is lawiully selsed of the estate hereby conveyed and has the right ta -
mortgége: grant and canvey the:Property arid'that the Property 1s tinanctimbared, except for encumbrahces of record. * -
Barrawbr watrantsand will-déferid gshbirlly' tha'title to the Property agelrist all claims‘and demarids, subject to any -
encumbrancas of FaCart: 1 i oo vy i e el T e
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+ . All insurance policies and renewals shall be acceptable to Lender.and shall include a standard mortgage clause.
Lender.shall have the right to hold the policies.and renewals. If Lender.requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice to the .
Insurance carrfer and Lender. Lender may make proof of loss If not mada promptly by Barrower. '

_‘Unless Lander and Borrower otherwise agrea in writing, Instrance proceeds shall be applied to restoration or repair
of the Propérty damage], If the restaration or rapalr fs economically feasible and Londer's sacurily Is not leasenad. it the
restoratian or repalr is riot economically feaslble or Lander's sacurity would be lessenad, the insurance proceeds shall
be applled to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property. or does not angwér within 30 days a notice from Lendar that the Insurance carrier
has offered to setile a'claim; then Lendar may collact the Insurance proceeds. Lander may use the proceads 1o rapalr
or regtore the Property or 10-pay sums socured by this Seourlty instrument, whether or not thon due, The 30-tay potlod
wil bapin whon the notlosis glven.: = o R S

", Unlegs Lender and! Borrawer otharwise agrae ih writing, any appitcation of proceeds to principal shall nat extend or
postpana the due datent the manthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If Under paragraph 21 the Propeity Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting fromi-ua:inage to the-Property-prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securltyircteanent immediately prior to the acguisition, :

~ 6. Occupancy, Preservatiicn, *aintenance and Protection of the Praperty; Borrower's Loan Application;
Leaseholds. Borrawer shall acclpy, astablish, and use'the Property as Botrower's principal residence within sixty days
aftar the execution of this Security instriiment and shall continue ta occupy the Property as Borrower's principal
residence for at least one yaar after the dzle of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or urtess s¥tanuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impal: the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be In default it any foria'uze action or proceeding, whether civil or criminal, is begun that in
Lender's good falth Judgment could result in fortelisis of the Property or otherwlse materlally impair tha lien creatad by
this Security Instrument or Lender's security Interest. carrower may cure such a defaul! and reinstato, as provided in
paragraph 18, by causing the action or proceeding to te dismissed with a ruling that, In Lender's good faith
determination, pracludes fortelture of the Borrowat's Intercst Ir. the Property or ather materlal Impalrment of the lien
created by this Security Instrument or Lender’s security Intersi. Borrower shall also-be In default If Borrower, during the
loan application process, gave materlally false or Inaccurate iiornation or statements to Lender (or failed o provide
Lander-with any matertal information) in connection with the loarrovidanced by the Note, Including, but not limited to,
representations concerning Borrower's accupancy of the Praperty as 2 princlpal residence. If this Security Instrument s
on a leasehold, Barrower shall comply with all the provislons of the leasr..f Borrower acquires fee title to the Property,
the leaseheld and the fee title shall not merge untess Lender agrees to tha mzigar in writing.

7. Protection of Lender’s Rights in the Property. If Borrawer falls to'perferm the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may sig nifizantly affect Lender’s rights I the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfettyre or to anforce iaws or
ragulations), then Lender may do and pay for whatever Is necessary to protect the valie of the Property and Lender's
rights in ths Proparty. Lender's actions may Include paying any sums secured by a llen wiich has priority over this
Security.Instrument, appearing in court, paying reasonable attarnays’ fees and entaring on tha Froperty to make
repales. Although Lender may take action under this paragraph 7, Lender doas not have to da se.,

., Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Eqr:ower secured by
this Security Instrument. Unless Bofrower Bhd Lender agree 10 other terms of payment, these amaur.is shall bear .
Interest from the date of disbursement at the Note""rét'q‘and shall be payable, with Iriterest, upon notice ,oim Lender to

Borrower requesting payment. ©
. 8. Moitgage Insurance. !t Lender raquired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bofrower shall pay the premiims required to maintaln the mortgage insurance in effect. If, for any

reason, the monigage insurance covarage required by Lender lapses or ceasas to be In effect, Borrower shall pay the W
premiums required to obtaln coverage substantially equivalent to the mortgage Insurance previously In effect, at a cost -
substantially equivalent to the cost to Borrowér of the mortgage Insurance previously In effact, from an alternate e ¥
mangage Insurer approved by Lender. If substantlally equivalent mortgage Insurance coverage Is not avallable, .. =3
Borrower shall pay to Lender each month a sum equal to ane-twelfth of the yearly mortgage insurance premium baing - Q
pald by Borrower when the Insurance coverage lapsed or ceased to be in effact. Lender will accept, use and retain these “t
payments as a loss reserve In fiau of mortgage.Insurance, Loss reserve payments may no longer be required, at the tD}:f
optlan of Lender, It mortgage insurance coveraga (in,the amobint and fgph'e perlods that Lendar requires) provided by~ b -
an Insurer approved by Lander agaln becomes avaliable and is obtaineo. Borfower shall pay the promiums requiredto ¥
malintaln morigage instirance ifeffect, or to provide a loss reserve, untl! the requirement for mortgage insurance ends =
Id‘&cﬁ:’?t@?hé‘ﬁihﬁ“ &'?g‘yﬂt{ént'?gre'eni}ér‘ibb;é\méﬂ, ’ \' "'iB,df_fdwe'r and '!'."enabr‘br'iipbﬂcablé T I S ‘i‘:
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secured by this Security Instrument. Hawever, this option shall not be exercised by Lender
taderal law as of the date of this Security Instrument.

It Lender exercises thls option, Lender shall give Borrower notice of acceleration. The notica shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured,
by this Security instrument. If Barrower falls to pay these sums prior to the eﬂ)lratlon of this perlod, Lender may invoke
any remedles permitted by thls Security Instrument without further notlce or demand on Borrowar. T

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right lo have
entorcement of this Securlty Instrument discontinued at any time prior o the earlier of: {a) 5 days (or such other perlod .~
as applicable law may spacify for relnstatemant) before sale of the Property pursuant to any power of sale contained in
this Securlty (nstrument; or (b) entry of & judgment enforcing this Security Instrument, Those conditions are that .
Borrower: (a) pays Lender all sums which then wouid be due under this Securlty Instrument and the Note as if no o
acceleration had occurrad; (b} cures any dalault of any other covenants or agreements; (c) pays all expenses incurred * ~
in enforcing this Securlty Instrument, Including, but nat limited 10, reasanable attornays' fees; and (d) takes such action
as Lender may reasonably require to assure that the ilen of this Security nstrument, Lander's rights In the Property and
Borrower's obligatizi to pay the sums secured by this Security Instrumant shall continue unchanged. Upon
relnstatement by derrower, this Security Instrumant and the obligations secured hareby shall rerain fully effective as If
ne acceleration had mcturred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17, _ -

19, Sale of Note; Giacrics of Loan Servicer. The Note or a partial (nterest In the Nete (togsther with this Security
Instrument) may be sold one-o« 7aora timas withaut prior notice to Borrower. A sala may result [n a changs In the entlty
(known as the "Loan Sarvicer”) thut collects monthly payments due under the Note and this Security Instrument. Thera
also may be one or more changas 2+ ihe Loan Servicer unrelated to & sale of the Note. If there Is a change of the Loan
Servicer, Borrower will ba given writter notice of the change In accordance with paragraph 14 above and applicable law.
The nolice will state the name and addreea of the new Loan Servicer and the address to which payments should be
made. The nutice will also contain any other intermatlon raquirad by applicablo law.

20. Hazardous Subgtances. Borrower siia!i 13t cause or permit the presence, use, disposal, storagu, or reloage of
any Hazardous Substances on or in the Proparty.¢itower shall nat du, nor allow anyona else to do, anything attecting
the Property that Is In violatlon ot any Enviranments! Lrw. The preceding two sentences shall not apply to the presance,
use, or storaga on the Propenty of small quantities of Hazardnus Substances that are generally recoghized lobe -
appropriate to normal resldentlal uses and to maintenanc of the Property.

Borrower shall promptly give Lender written notice of any In+ estigation, claim, demand, lawsuit or other action by
any governmantal or regulatory agency or private party involving tha Property and any Hazardous Substance or
Environmental Law.of which Borrower has actual knowiedge. lf Bar-ower learns, or is notifled by any governimental or
reguiatory authorlty, that any removal or other remediation of any Hazzrc'ous Substance affecting the ProFerty Is
necessary, Borrower shall promptly take all necessary remedlal actions ' accordance with Environmental Law.

.- As useg In this paragraph 20, “Hazardous Substances" are those substences rtefinad as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosena, other lammable or toxic
petraleum products, toxic pesticides and herbicides, volatlle solvents, materials cor.trining asbestos or formaldehyde,
and radioactive materfals. As used in this paragraph 20, "Environmental Law" means feeral laws and laws of the
jurisdiction where the Property is located that relate to heaith, safaty or snvironmental rotaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tailows:

21, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration fullowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratiop urder paragraph
17 unless applicable law provides otherwise), The notice shall specity: (a) the default; (b) the setian required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by “ahich the
default must be cured; and (d) that failure to cure the default on or hefore the date specifled In the notice may
resul in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. | the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Inatrument by judicial proceeding. Lender shall be entitied to collect all
expenses Incurred in purduing the remedleS providad in this paragraph 21, Including, but nt fimited to,
raasonable attorneys: fees and costs of titla evidence.

22, Release. Lipon payment of all sums secured:bythis Security. Instrument, Lender shall release this Security
Instrument without:ghargeito.Borrower. Borrower shall.pay any.recordation costs; - A e

23.‘Walver ot Homestead. Borrower walves éll right of hdthestead exemption in the Property. st
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