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Uredernl Savings Bank

Preferred Line w {”
This Instrument was prepared by ’E”'\ WL.L J%/ ' $0D West Madlson Sizeot
4 Chicago, Hinols 60661

Pleuse return recorded Mortguge to:

Rel.No.: 940330011140 Cltibank
MT 765
670 Masan Ridge Drive
St. Louis, Mo, 63141

THIS MORTGAGE ("Mortguge") is madc this "—L{'A__b' dsy of /i[?r , / 19 7Y
between Mortgagor, Richard D. Solner , and Peggy A, Solner his wife (hercin "yow," "your® or "yours"} and the
Mortgagee, Citibank, Federnl Savings Bunk, o corporation organized and cxisting under the laws of the Unfted States, whose
address (s 500 West Madison Sirect, Chicago, llinois 60661 (herein “we,” "us™ or "our®).

WHEREAS, Richard D. Solner ., and Peggy A. Solner is (arc) indcbted to us pursuant to a Preferred Line Account
Agrsement (*Agreement®) of cven date hereof, in the principal sum of US. § 5,000,00 , (Borrower’s *Credit Limit®) or 30
much of auch princ’pal us may be ndvanced and outstanding, with Interess thereon. The Agreement provides for advances to be
made for seven (7 pvars from the dite hercof (the *draw perlod®). We may, in our solc discretion, extend the draw perlod for
an additional seven £7) yenrs. The draw perlod will he folluwed by an sddhlionn) period of seven (7) yenrs (the "repayment
perind”). The Agreement provides for perlodic monthly tnstaliment payments of (s) principal of 1/84th of the principal batance
outstanding end unpalt 25.0f (1) 1he date of the most recent biiling statemen! 1o you thereunder for billing cyclos boginning
during the draw perfod #¢ (0 1he beginning of the first day of the repayment perlod for any bllling cycle beginning during the
repaymont period; and (h)(tnaerest, optionad credit {ife nnd/or disahility {nsurance promiums, und miscellancous lees and
charges uitil the ond af the repzyrant perlod; all such suma, If not sooner puid, belng due and payablo fouricon (14) yeurs from
the dale hereof, or, if we have extzaced the draw period, iwoniy-one (21) yeurs from the duto horeof, the ("Maturity Date®),

To secure to us: (a) the reps;aient of the Indebiedniess evidenced by the Agreemont, with [ntereat thercon, the peyment
of af} olher sums, with interes) tgcrc(m advanced in accordance herewith o protect the Murcguge, and the porformance of the
covenunts, and agreements uf you hercte ¢rntained; (b) the ropayment of any future advunces, with interest thereon, made by
us pursusnt to pavagraph 7 hercof (such edvances pursuant 1o paragraph 7 hereof of principal made aftor the date hereof being
roferred to as "future advances®): (C) any "Lonns® fadvances of principul after the dute hereol) us pravided for in the Agreement
(it belng the Intention of you and us that wil such Laans made after the dute hereol erjoy the sume priority and security heroby
created as I 811 such Loans had been made on/the date hereol); and (0) the performance of your covenasnts snd agreaoments
under this Moriguge and the Agreement secured ivirchy, For thls purpose, you do horeby mortgagoe, grant, convey and waerant
(unicss you are an Minois land trust, in which case yue mortgago, grunt, convey and quit claim) o us the following described

property ( "Property” ) locoied in the County of Cook vnd State of litinois:

LOT 9 IN BLOCK 12 IN JAMES H. CAMPRELL'S AODITION TO CIHCAGO, A SURDIVISION OF (EXCRPT
THE KAST 50 FEET) THE NORTHWEST 1/4 OF SECTION 14, TOWNSIIP 38 NOR'T'IL, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.LN. Nou. I; 19-14-108-016-0000 PROPERTY ADDRESS: 3921 West 56th Sirvet
P.LN. Nu. 2: Chicago, JL 60629

You cavenant thid you bre lawlully selzed of tho estalo heroby canveyer anit have the right to mortgago, grant and convey
the Property und that the Property is unencumbered, except for cncumbrinces o record. You, unloas you are un [ilinols isnd
trust, warrunt and will defend generally the Litle 1o the Property ugninst all elulmy rict domands, subject 1o sy oncumbrances of
record.

Covenants. You and we covenant and agroe a8 follows:

1, Payment of Principal and Interest. You shull promptly puy when due by the torma of the Agreemont the principal
at und Interest nccrued on the Indebtedness evidonced by the Agreement, logether with any other fees, chirges or premiums
imposed by ihe Agreement or by this Mortgage.

. 2. Linv af Credit Loan. This Murtguge sccures o Lino of Crodit Losn Agreoment. Yo' wils enjoy access 1o that Line of
Credlt during the first cighty-four (R4) bllling cycles or, If we cxtend the draw perlad, the firsyone hundred sixly-cight (168)
hilling cycles.

3, Agreed Periodic Payments. During the term hercof, you ugreo to pay on or before the puyment duo date shown on
cach gcr!odlc Bliling Statement the Minimum Payment Duc for thit Billing Cycle (ench Billing Cycle wii! a¢ upproximuatoly ono
manih). The psyment due date for cach Billing Cycle Is approximatoly twenty-five (25) days ufter the close of the Bilting Cycle.
D I, on the Mauturhy Date, you silll owe amaunts under the Agreement, you will pay those amounts {n full on the Maturity

ulc.

4. Finance Charges. You sgree 10 puy lnterest (a *Finnnes Chuorge®) on the Outstunding Principal Balance of your
Proferred Line Aceount us determined by the Agreoment. Tha rate of intorest (*Annual Fercontuge Ruts™) may vary monthly
but will not exceed 25.0% per annum,

8. Application of Payments. Unless applicable luw provides othorwlse, uli payments received by us under the
Agreonient and this Mortguge shislt be upplied us provided in the Agreomont. Churges incurred pursuant o puregraph 7 herso!
will be treated a3 Finunce Churges fur purpuses of application of payments only,

6. Charges; Liens. You shall pay all luxes, ussexsments, chacges, fines and Imposhions atiributuble to the Proporty
which may attain priority aver this Morigage, and leaschold paymonis or grounds reats, If any. You shall pramptly furnish to us
recelpta evitloncing theae peymuenis,

7. Protection of Our Rights in the Praperty; Mortgage Insurance. 1 you fafl 1o perform the cavonanta and
agrcements compined in this Mongage, or there is o fegal prococding that muy significuntly affect our rigtits in the proporty
(such as a proceeding In bunkruptey, probate, (or condemnatian or to enforee laws or Regulations), then woe may do and pay lor
whatever {s neceasury (0 Iprunw.'t the value of the Property and aur rights in the Property. Our nction may include paying any
sums sccueed by 4 lien which has priorlty over this Mortguge, appeuring in court, puying reusonnble attorneys’ fees and entering
on the Property to make repalrs. Although we may take sction under this paragraph 7, we do no1 hive 1o do so.

Any umounts dishursed by us under this paragraph 7 shall becomo additional debt of yours sccurcd by this Morigage.
Unless you ancd we agrec to ather terms of payment, these umounts shail bear interest from the dute of disbursoment at the rate
provided in the Agreement und shall be payable, with intereat, upon notice from us (0 you requesiing payment.
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8. Borrower Not Released; Forebsarance by Us Not a Waiver. Exienalon of the draw poriod ar the timo for
ayment or modification of amorization uf the sums sccured by this Moriguge granted by us to any successar In interest of
yours shall not operalic 10 releise the Hability of the original Preforred Account Holdor's or your succesaor in intoreat. We shall
nat be required 1o commence praceedings against any suceessor in Intorest or refuse to oxiend time for paymont or otherwiso
mudify smortization of the sums sceured by this Mortgage by reuson of any demand mado by the original Account Holder or
Account Holder's succesaors in lnterest. Any forchearance by us in oxercising uny right or remedy shall not bo a walver of or
preclude the exercise of any righi ar remedy.

9, Successor and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreemenis of this
Mortgage shail bind and benefit the successors und assigns of you and us, subject 10 lhclwmvlslons of paragraph 12. Your
covenants and agreements shall be joint and severul. Any Morngagor who co-signs this Morigage bu! docs not execute the
Agreement: (a) Is co-signing this Mortgage only 1o morigage, grant and convey thot Moﬂﬂgor's nierest in (he Property under
the terms of this Mortgage; (b) is not personally obligated to R:y the sums secured by this Morigage; (¢) does not have access to
the Line of Credit; and (d) agrees that we and nny other Mortgagor muy agree 10 extend, modify, forebear or make any
accommodations with regard 10 the terms of this Mortgage or the Agreement without that Morigagor's consent. Such &
Mortgagor Is identified below by executing this Morlgage as an "other owner” of the Property,

10, Prior Mortgages. You covenant and sgree to comply with all of the terms and conditions and covonants of any
mortgage, trust deed or similar securily instrument affecting the Property which has or may have priority aver this Mortgage,
including specifically, but nol limited to, imely making the payments of principat and Interest duc thercunder. Your fallure o
make such paymenlts or kcep such torms, conditions and covenants as provided for In such prior mortgages, truat decds or
socurity sgreement: shall constitute a defuull under this Mortguge, and we may invoke tho remedies specifiod in paragraph 14

horeof.

8. Dafeult,

(#) The occurren’e uf.uny of the followlng events shall constitute u defuuli by you under this Mortgage: (i) fallure to pay
when due any sum of mviney due under the Agreement or pursuant 10 this Morigage: (2) your action or inactlon ndvorsely
affecis our security for thie Aasccement or sny right we may have in that security; (3) you gave aor give us any false or materially
misteading Information in connestion with any Loan to you or in your application for the Proferred Line Account; (4) title to
your home, the Property, Is transfezied as more fully described in paragraph 12 below; or (5) any of you dic.

(b) If you are in defsult uaderthe Agreement or this Mortgage, or il you are sn officer subjoct 10 rogulation "O" as
published by the Federal Reserve-ouard. we may terminute your Preferred Line Account and roqulre you to pay immediately
ihe principal balance outstanding. ary vnd. sl interest you may owe on that umount, together with all other feos, coats or
premiums charged to your sccount. Theprincipul balance outstanding under the Agreement after default shall continue 10
accrue intcrest until pald at the rate provided Tor in the Agreement as if no default had occurred. In addition to the right to
terminatc your Preferred Line Account and dixclare uil sums immediatoly duc and owing under the Agreement, in the eventof a
default, we shall have the right to refuse to makeadditional Lonns to you under the Agreement (reduce your Credit Limity. If
we refuse to make additional Loans (o you afier deZas!t, but do nat terminnie your account, you muss notify us in writing [fyou
would |Ike 1o obisin further Loans and can demonstar. Viat the condition that led 1o the default no longer exists,

12. Transfer of the Property. If uli or uny parti Tithe Property, or an interest therein s sold or transforred by you, or if
the beneficinl interest, or any part thereof, in any land (rust-usldiog title 10 the Property is nssigned, sold or wansferred, or i
you or the title holding trust enter into Articles of Agreen eat Lor Deed or any agreoment for Insinl)mens snle of the Property
or the beneficlal Interest in the tide holding land trust, wwitkout our prior writien consent, excluding: () the creation of a
purchase money sccurity interest for househald appllances; (). trunsfor by dovise, descent or by aperation of law upon the
death of a joint tenant; or (c) the grant of any lenschold Jnterest € trhroe (3) yoars or less noi containing an option to purchass,
we may, at our option, declare sl sums secured by this Mortgnge 10702 simmediately due and payuble.

13. Right to Reduce Line of Credit. Wc muy reduce your Tradht Limit or suspend your credit privileges (refuse to
make additional Loans) if: (u) the value of the Property drops sigai‘icantly below the appralsed vaiue upon which the
Agreement was based; (b) o material chunge in your {inancial clreumsibaces ;’l‘-:t us reason 1o believe that you will not be able
to make the required payments; (¢) governmental uction precludes us from chisrging tho Annual Percentage Rute pormitied by
the Agreement ar governmeninl action adversely affects our lien priority such tha the value of our securlily interost falls below
120% of your Credit Limit; (d) we arc notifled by pur Regulatory Agency that coritnuing 1o make Loans constitutes an unsafo
and unaound practice; or {(¢) you are in defuult’'of any materind obligation under the Agreement. U we refuse to make furthor
Loans (o you, hut do not terminate your Preferred Line Account, you must notily v in writing if you would Wke to obiain
further Loans and can demonstrate Lhat the conditions that gave us the tighi to rofuse 1o muke further Loana has changed,

14. Acceleration; Remedies. Upan a Default by you under 1his Morigage, we, a8l wur option, may require immedlate

payment in full of all sums sccured by this Morigage without further demund and may foreciase this Morigage by judiclal

rocceding. We shall be enthled 1o collect all expenses Incurred in pursuing the remedics provided in this paragraph 14,
ncluding, but not limited 1o, reasonable aitorneys’ fees and costs of ttle ovidonce.

1S, Waiver of Homestead. You waive all right of homestead exomption in the property,

(contlnued on page 3}
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REQUENT FOR NOTICE OR DEFAULT

....................................... AND FORECLOSURSE UNDER SUBPERIDR  ccecrecvernacsnneonrecnmerrsovensananas
MORTGAGES OI DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a llen which has
priority over this Mortgage to give Notice to Lender, al Londor’s midress sel forth on page one of this Morgage, of any dofeui(
under the superior oncumbrance and of any sale or other foreclosure uctlon.

IN WITNESS WHEREOF, Borrower has oxcculed this Morigage.

Dated: . 4 y’/.}:/g'/
()

tate cotlinols
Cuounty of(znc £ }ss

1. the undersigred) a Notary Public in and for sald County, In the State aforesaid, DO HEREBY CERTIFY that

Richard D. Solner ,ar.d Peggy A. Solner , his wife porronally known to moe 1o bo {he samoe porson whose names are
subscribed o the foregaiog fastrumont, appearcd before mo this day In person, and scknowledged that thoy sigred and

delivored the sald instrumoni as/beir free nnd valuntary act, for Icﬁl and purposcs thorelp set forth,
Given undersmy hund and ofiicial seal, this £ 2 day of _:;QLA-L_,A, 1922 .
3 /29 A

Commission Expires Notary Public

" OFFICIAL SEAL *
KAREN M. VOLPI
YOTARY PUBLIC, STATE OF ILLINOIS
M COMMISSION EXPIRES 3/28/98

NTY, ILLINOIS
pﬂgﬁ&%\? JR RCCORY
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