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. MORTGAGE
THIS MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOUNT (herein “Moffgage™) is
made this 15y dayof " bpEcenser U . 1993 5¥9RP/ by and between .

CONRY M O'RJH A'M""_A‘H DJ"_P‘. A ff !Jff)}fi:lﬂ‘kl i, ii'pssg‘i)_ud'”p{'q_ J1FE SRS .

-
PR R

ISR, S

(heréin "Bé‘rrdﬁzéf'") and GLENVIEW STATE BANK, ‘4an Dtingls co

| Erov : NVIEW STATE BANK, an I \rf)‘q'rz‘\‘tioh','.’&'vhoiiii‘:icldréss'is {’)
300 Waukegan Road, Glenview. Tiinols 60025 (heréid “Lerer. ., . . .-

o

Whicreas, Borrower is indebied to Lender under an Open-End Credit Account Variable
Interest Rate Promissory Note dated DECEMBER 1, 1993 Cherein "Note") with a credit

limitof SIXxTY THOUSAND OCGLLARS AND HO/100
)y (a minimum amout of $10,000,00), of which an initial advance of

Dollars ($§ 0,000 .00
Dollars (8 xxxx¥3xxxX } has been mucle and

XXX AR 2 XK
against which 2orrower may draw and Lender is obligated to make advances from time to
time to the'full aniount thercof,  Repayments of suius advanced from time to time will’
replenish the ceadic limit pro tanto so that the total amount that may be lent nnder the Note
may exceed thecrautis limit thereof but not at any one:time, The Note provides, for imonthiy.
installiments of infees., at thésaje set.forth in the Note, with the principal balance of the, . ;...
indebtedness, if not.scorar paid of required to be paid, due and payable five (5) years from. .
the date hereof. : , :
Borrower, in consideration ¢f taz indébtedness hereln recited, docs hereby smortgage, grant,
warrant and convey (urifess Boltower is & Trust, in which event Borrower does hereby
mortgage, grant, quitclaim and ccavey) unto Lender and its successors and assigns, the .
it b LS T B IR RS A A I P N P TS P PR ML
following described property Tocare' i the Caunty of  coax  ~° ° ° ' State of Ilincis:
B RTINS SIS RE =;:;:wt : R S R TN ST BRI Pl
CTHAT PART QF BlQCK‘}Sva‘TﬂE_%IIL}GE CF GLEWCOE, IN COOK COUNTY, [L
DESCRIGED 'AS FOULAWS: COMMENC[WO AT THE SOUTRWEST' CORNER OF $a1D' 8L
RUNNING THENCE HORTHEASTERLY:ALO!UG THE:HORNTHESTERLY 'LINE 'OF EAdLE.
FEET; THENCE NORTHWESTERLY 150 FEEYT P/ RALLEL WIYH THE NORTHEASTERLY
BLUFF STREET,; THENCE SOUTHWESTERLY (100 FEET AND PARALLEL WITH THE SAID
NORTHUESTERLY LIWE OF EAGLE AVERUE 792 THE SOUTHWESTERLY LINE OF SAI0 BLOCK 35
THEKRCE SOUTHEASTERLY 150 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY,
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which has the address of 707 BLUFF STREET,GLENCOE,!L 50022-1504%
. ... . .. .. (berein "Property-Address"). -

I

TOGETHER WITH all improvements now ar hereafier erected on the property, and ajl |
casements, rights, appurtenanceés after-acquiréd title or reversion in and to the rights of
ways, streets, avenues and alleys adjoining the Property, and rents (subject however to the
rights.and authorities given bercin to Lender to.catlect and apply such rents), royalties, .
mineral, oil and gas pights and profits, water, water rights, and water stock,, insurunce and
condemnat‘mg;g;pﬁég@g;,’_@g;gltf{ﬁyms now, or hereafter attached to the property, all of
which, including replacements ahd additions fhereto,: shall be deemed to be asd temaina.
part of the'p-topgn'x:;:ﬂ“s-fil"z EE ST PRI BRI T s ety L et
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covered by this Mongage; and all of the foregoing, together with said propeny (or the
leaschold estate if this Morigage is on a leaschold) are hercinafter referred (o as the
"Property"; as Lo any property which does not constitute a fixture (as such term is defined in
the Uniform Commercial Code), this Mortgage is hereby decmed to be, as well, a Sccurity
Agreement under the UCC for the purpose of creating a security interest in such property,
which Borrower hereby grants to Lender as Secured Party (as such term is defined in theé
UCC); and notwithstanding anything to the contrary herein, the Propenty shall include all of
Borrower’s right, title, and interest in and to the real propenty deseribed above, whether such
right, title, and interest is tequired before or after exccution of this Morgape. Specifically, and
without limitation of the foregoing, if this Morgage is given with respect (0  leaschold estate
lield by Borrower, and Borrower subsequently acquires a fee interest in the real propesty, the
lien of this Mortgage shall attach to and include the fee interest acquired by Borrower.

TO HAVE AMD TO HOLD the Property unto Lender, its successors and assigns, forever, for
the uses and purposes set fonh herein.

Borrower covenunts that Borrower is the lawful owner of the estate in land hereby conveyed
and has the right to ziurt, convey and mortgage the property, and that the Propery is
unencumbered except Jor that certain Mortgage or Deed of Trust in favor of

GLENVIEW STATE BANX

dated DECEMBER 1, 1993 and recorded/registered
Dacument No. X in the Office of the Recorder of
Deeds/Registrar of Titles, ceox County, Illinois. Borrower (unless Borrower is a

Trust) convenants that Borrower v arrunts and will defend generally the title to the Property
against all claims and demands , subject to encumbrances of record. Rorrower covenants
that Borrower will neither take nor periit any action to panition or subdivide the Property or
otherwise change the legal description ¢f fan Property or any part thercof, or change in any
way the condition of title of the Property oi any part thereof.

THIS MORTGAGE 1S GIVEN TO SECURE: (i) irS repayment of the revalving line of credit
indebtedness evidenced by the Note; (ii) the payment ol all other sums, with interest thereon,
advanced in accordance herewith to protect the security 4f <his Mortgage; and (iii) the
performance of the covenants and agreements of Borrowr/contained herein and in the Note,
and, if title to the Property is held by a Trust, in the Secuiity Asreement To Secure An
Open-End Credit Account (the "Security Agreement™) of ever dale herewith. The Note, the
Security Agreement, this Mortgage and any and all instrumentz-now or hereafier given to
evidence or secure the indebtedness evidenced by the Note are colicctively referred to

herein as the "Credit Documents.” The Credit Documents contempiaie, and this Mortgage
permits and secures, future advances.

Borrower acknowledges that the Note calls for a variable interest rate, and that ‘ne’ Lender
may, prior to the expiration of the term of the Note, cancel future advances thercuarer,
reduce the amount of credit available, and/or require repayment of the outstanding balance
under the Note,

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment and Compliance With Note; Application of Payments,

Borrower shall promptly pay when due the principal and interest on the indebtedness
cvidenced by the Note, together with any late charges or other charges imposed under
the Note, and the principal and interest on any Future Advances {as defined in
Paragraph 27 below) secured by this Morntgage. Unless applicable law requires
otherwise, all payments received under the Note and this Mortgage shall be applied by
Lender first in payment of any additional sums owing to lender pursuant to the
provisions of the Credit Documents, whether as
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advances, attorneys’ fees (to the extent permitted by law), dellnquencies, costs and
expenses of exercising rights and.remedics granted under the Credit Docitinents;
seconid, to the puyment of any. sums due under Paragraph 2 tereof) third, to the |
payment.of interest on the Note; fourth, to the payment of principal of the Nete; and

then, to interest and prineipal on.any Puture Advances,

2. FUNDS FOR TAXES AND INSURANCE. | Subject to applicable law or to & waiver by
Lender, Borrower shall pay to Lender on the day monthly installments of interest are
payable under the Note, -until the Note is paid in full, a sum (berein "Funds") equal to
one-lwelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premium installments for
mortgage insurance, if any, all as reasonably. estimated initially and from time to time by
Lender on 'the basis of assessments and bills and reasonable estimates thercof.

The Frnds shall be held in an institution the deposits or accounts of which are.insured
or puarinteed by a Federal or state agency (including Lender il Lender is such an
institutiz). Lender shall apply the Funds to pay said taxes, asscssments, insurance
premiums and ground rents. Lender may, not charge for so holding and applying the
Funds anaivaing said account, or'verifying and compiling said assessments and bills,
unless Leaded says Borrower interest on the Funds and applicable law pennits Lender
to make such'a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreemert is made or applicable law requires such interest to be paid,
Lender shall not be regnired to pay Borrower any interest or carnings on the Funds,
Lender shall give to Barrywver, without charge, an annual accounting of the Funds
showing credits.and -debi(s to the Funds and the purposc for which each debit 10, the
Funds was made. The Funds, it any, are pledged as additional security. for: the sums
secured by thisMortgage, and 2:¢ held by Lender as a creditor and not.as a trustee.
If the amount of the Funds held by Lender, tcgether with the future monthly installments
of Funds payable prior to the due dates of tax<s, assessments, insurance premiums
and ground reats, shall exceed the amount regirsd to pay said taxes, assessments,
insurance premiums and ground rents as they fail avs, such excess shall be, at
Borrower’s option, either promptly repaid to Borrawer or credited to Borrower on
subsequent monthly instaliments of Funds. If the amiount of Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance promiams and ground rents as
-+ they fall due, ,BO.!:ﬂro_'«\fe.i:-,s‘m.tglr pay to Lender any ampunt n2c.ssary to make up the .
.. deficiency, within.thirty (30) days from, the date notice is meiled by, Lendeér to Borrower

. requesting payment thereof. .

LA : LIPE T N I E I PR AT

.. Neither Lender nor any institution designated. by Lender to hold the Funds shall be

" liable for any failure to make. the payments of insurance premiums, taxee-0r ‘ground
rents unless Borrower, while not in default hereunder, shall have requested Zender or
such institution to make application of the Funds to the payment of the applic2Ule .
insurance premiums, taxes or ground rents, accompanied by the bills for such
insurance premiums, taxes or ground rents. Notwithstanding the foregoing Lencai
may, at its option, make or cause such institution to make any such application of the
Funds without any direction or request to do so by Borrower.

b

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly
refund to Borrower any funds held by Lender. If under Paragraph 17 hereof the
Property is sold or the Property. is.otherwise acquired by Lender, Lender shall apply, no
later than immediately prior tg-the sale of the' Property. or its acquisition by Lender, any
..Funds held;by Lender-at.the time,of -application as a oredit: against the sums secured by
;?ttﬂs-Mortgagc._-« LR TR VS FER TR PR DI ERIFR B I B T AL PRLUSICR :
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3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully and timely perform

all of Borrower's obligatiens under any mortgage, deed of trust or other security

agreement with a lien which has or appears ta have any priority over this Mortgage,

including Borrower's covenants (o make any payments when due, A default under any

prior morigage or deed of trust or other security agreement with a lien which has or

appears to have any priority over this Mortgage may al the option of Lender be declared

and deemed to be a default under this Mortgage but only if such default adversely

affects Lender’s security for the note or any rights of Lender in the security. Borrower

shall pay all laxes, assessments and other charges, fines and impositions atiributable 1o

the Property which may attain a priority over this Mortgage, and Jeasehold payments or

ground rents, if any, in the manner provided under Parargraph 2 hereof or, if ot paid in

such manner, by Borrower making payment, when due, dircelly to the payee thereof.

Borrower shall promptly furnish to Lender all notices of amounts due under this k
paragraph, and in the event Borrower shall make payment dircctly, Borrower shail -
promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly =
discharge any lien which may attain priority over this Mortgage (other than any prior first

mortgage or deed of trust); provided, that Borrower shill not be required to discharge

any sucilien so long as Borrower shall agree in writing to the payment of the obligation

securedoy-ruch lien in a manner acceplable to Lender, or shall in good faith contest

such lien by, ar defend enforcement of such fien in, legal proceedings wlhtich aperate 1o

prevent the 2n‘orcement of the lien or forfeiture of the Property or any part thercof.

4. HAZARD INSURANCE. “sorrower shall, at its cost, keep the improvements now
existing or hereafter erected on the Property insured against foss by fire, hazards
included within'the term "extendes] coverage”, and such other hazards (coilectively
referred to as "Hazards") as Lenaer 113y require. Borrower shall maintain Hazard
insurance for the entire term of thei¥ate or such other periods as Lender may require
and in an amount equal {o the lesser of (a).the maximum insurable valuc of the Property
or (b) the amaunt of the line of credit secured by this Martgage plus the outstanding
amount of any obligations secured in pricity-over this Mortgage, but in no event shall
such amounts be less than the amount necessas v to satisfy the co-insurance

requirement contained in the insurance policy.

The insurance carrier providing the insurance shall be chosen by Borrower subject to
approval by Lender; provided, that such approval shall r ot be reasonably withheid, All
insurance policies and renewals thereof shall be in a form azceptable to Lender. Lender
shall have the right to hold the policies and renewals thereof, subiect to the terms of any
mortgage, deed of trust or other security agreement with a licn’wlich has or appears to
have any priority over this Mortgage. All premiums on insurance poticies shall be paid in
the manner provided in Paragraph 2 hereof or, if not paid in such manner, by Borrower
making payment, when due, directly to the insurance carrier. If Borrownimakes the
premium payment directly, Borrower shall prompily furnish to Lender il ranewal notices
and, if requested by Lender, all receipts of paid premiums. If policies and repcwals are
held by any other person, Borrower shall {(supply copies of such to Lender vitliin ten
(10) calendar days after issuance.

In the event of loss, Borrower shall give promipt notice to the insurance carrier and
Lender. Lender may make proofl of loss if not made promptly by Borrower.

Subject to the rights and teris of any mortgage, deed of trust or other security
agreement with a lien which has or appears to have any priority over this Mortgage and
unless Borrower and Lender atherwise agree in wriling, insurance proceeds shall be
applied to restoration or repair of the Property damaged, provided such restoration or
repair is economically feasible and the security of this Mortgage is not thereby impaired.

ey If such restoration or repair is not economically feasible or if the security of this
o Mortgage would be impaired, the insurance proceeds shall be applied to the sums
sy
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resulting froni/dimage to the Propérty prior to such sale or acguisition shall become the

“to surh sale oracquisition. v

* Unitess Yeiider and Borrower otlicrwise ;xgrfc:é‘_iii*w?itin%

. CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Borrower shall use, improve

- Borrower' s obligations under the declamtinn or covenitnts creating or governing the

UN@FFICIAL CORB., vg.0p070510n
secured by this Mortgage, with the excess, if any, paid to Borrower. Such apptication
shall not cure or waive any default or notice of default under this Morigage or invalidate

i Tl

any 'act done putsuant to such notlce! "

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender in
writing within thinty (30) calendar daE/s from the daté notice is mailed by Lenderto
Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is irrevocably authorized to seitle the claim and to collect and apply the insurance
procdeds al’ Lentler’s sole optlon  elther fo restoration or repalr c:f,P Ig&’: Propériy or to the
sums secured by this Mortgage.! "1 T T e h e T

S T

If under Paragraph 17 hereof the Property is acquired by Lender, afl right, titlc and
interest of Borrower in and to any insurance policies and in and 1o the proceeds thercof
property of Lender to the extent of the sums securcd by this Moitgage immediately prior

!

‘ : otherw ' ing. any such application of
proceeds ¢ principal shall ot éxtend or postpoune the due date of the instaliments
referred 10 30 Faragrmphs 1'and 2 hireof or chiangé’the amount'of such installments.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS;

and maintain the Property in compliance with applicable laws, statutes, ordinances,
arders, requirements, decrees or regulations, shali keep the Property in good condition
and repair, including the repair or restoration of any improvements on the Property

which may be damaged or destroyed, shall not commit or permit waste or permit
impairment or deterioration of tte Property, and shall fully and promptly comply with the
provisions of any-lease if this Moiizage is on a leasehold. If this Mortgage is on a unit in
a condominium or a planned usnit develenment, Borrower shall promptly perform ali of

condominium or planned unit’developnizns; the by-laws and regulations of ‘the
condominium or planned unit develpoment ‘aad constituent documenty, ali as may be
amended from time to time. If a condominitm or planned unit development rider is
executed by Borrower and recorded together vtk this Mortgage, the covenants and
agreemerits of such rider shall ibe incorporated iatd ind shall'amend and'supplement
the covénants and agréemenis of this' Mortgage 'as 'f(he rider were & part-hereof,

6. PROTECTION OF LENDER’S SECURITY.  If Borrower fails to perform the covenants
and agreements containgd in this Mortgage or in the' Credit Do nments, or if any action

or pracesding is commenced which affects Lénder’s interest in' the Property or the

rights or powers of Lender hereunder, including but not limited {o eminent domuain,
insolvency, code efiforcement, or arrangements or proceedings inveling a bankrupt or
decedent, then Lender without demand upon Borrower but upon notice to Rorrower
pursuant to Paragraph 11 hereof, may, without releasing Borrower from-any obligation

in this Morigage, make such appearances, defénd the action or proceddings, disburse

such sums, including redsonable attormey's fees, and take such action as Lender

deems necessary 1o protect the security of this Morigage. If Lender has requiredd

mortgage' insurance as a condition of making the loan secured by this Mortgage,

‘Borrower, shall pay the prémiims required to mdintain such insurance in gffect uniil
stich.tirne ‘ag ‘the requireniént for such fnsurance tegminatés inaccordance with

" Borrower’s and Lender’s written agreerent or applicable law.

I TR
Any amounts disbursed by Lender pursuant {0 this Pardgraph 6, with 'interest theréon at
the rate from time to time in effect under the Note, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender
agree, én writing, to other terms of payment, such amounts shall be payable upon
notice from

-5-
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Lender to Borrower requesting payment therefor and il such are not paid within the time
period set forth in such notice, such amounts may be charged by Lender as & drsw on
the Note. Nothing contained in this Paragraph 6 shall require Lender to incur any
cxpense or take any action hereunder and any action taken shall not release Bosrower
from any obligation in this mongage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and
inspections of the Property, provided thit, except in an emergency, Lender shalt give
Borrower notice prior to any such inspection specifying reasonable cause therefor
refated (o Lender’s interest in the Property,

8. CONDEMNATION. The proceeds of any award or claim for dumages, direct or
consequential, in connection with any condemnation or other taking of the Property, or
part thereof, or for conveyance in licu of condemnation, are hereby assigned and shall
be patdto Lender, subject to the terms of any mortgage, deed of trust or other security
agreciaont with a lien which has priority over this Mortgage. Borrower agrees (o
execute such further documents as may be required by the condemnation authority 1o
effectuate this paragraph. In the event of a total 1aking of the Property, the procedds
shall be aprised to the sums secured by this Morigage, with the excess, if any. paid to
Borrower. I fie event of @ partial taking of the Property, unless Borrower and Lender
otherwise agree towriting, there shall be applied to the sums securcd by this Mortgage
such proportion of tlie proceeds as is equal to that proportion which the amount of the
sums secured by thizivontgage immediately prior to the date of 1aking bears to the fair
market value of the Progerty itnmediately prior to the date of taking. with the balance of
the proceeds paid to Boriowver.

If the Property is abandoned by Leosrower, or if, after notice by Lender to Barrower that
the condemnor offers to make an avadd or settle a claim for damages, Borrowes fails to
respond to Lender within thirty (30) days after the date such notice is mailed, Lender is
authorized 1o cotlect and apply the prococds, at Lender’s option, cither (o restoration or
repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in woung, any such application of
proceeds to principal shall not extend or postpone <h “ue date of the instaliments
referred to in Paragraphs 1 and 2 hereof or changeine amount of such installiments.

2. BORROWER NOT RELEASED; FORBEARANCE BY (LENDER NOT A WAIVER.
Extension of the time for payment, acceptance by Lender of pdypients other than
according to the terms of the Note, modification in payment tera s of the sums secured
by this Mortgage granted by Lender (o any successor in interest of Iiurrower, or the
waiver or failure 1o cxercise any right granted herein or under the Tredit Documents
shall not opernute to selease, in any manner, the liability of the original/Borrower,
Borrower’s successors in inferest, or any guaranior or surety thereof, Lendar shall not
be required 1o commence procecedings against such successor or refuse o calend

time for payment or otherwise modify payment tenms of the suss secured by fiiis
Mortgage by reason of any demand made by the original Borrower and Bostowes’s
successors in interest. Lender shall not be deemed, by any act of omission or
commission, to have waived any of its rights or remedies hereunder unless such waiver
is in wriling and signed by Lender. Any such waiver shall apply only to the extent
specifically set forth in the writing. A waiver as to one event shall not be construed as
continuing or as a waiver as to any other event, The procurement of insurance or the
payment of taxes, other liens or charges by Lender shall not be a waiver of Lender's
right as otherwise provided in this Morigage to accelerate the maturity of the
indebtedness sccured by this Mortgage in the event of Borrower’s default under this
Mortgage or the other Credit Documents,

9200906
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10, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY;
CO-SIGNER; CAPTIONS. As used herein, the terms "Borrower” andg "Lender” shall
include their respective heirs, devisces, endorsees, guarantors, sureties, endorsers, legal
representatives, successors, assigns and subseguent holders of the Note. All of the
lerms, covenants, conditions, and agreements set forth herein shall be binding upon and
inure to the benefit of such parties, except that no rights shall inure to any sucessor of
Borrower unless consented to by Lender as herein provided, Borrower hereby
acknowledges that Lender may freely assign or transfer all or any part of Lender's rights
hereunder, If one or more person-or entity signs this Mortgage, cach of them is jointly
and severnlly obligated hercunder. Any Borrower who co-signs this Mortgage, but does
not exceute the Note, (1) is co-sigalng l!)is'Mnngﬁgc anly to encumber that Borrower's
interest in the Property under thie Hon and terms of this Mortgage and to release
homestead vights, if any,'(b) iy not peisonally liable on the Note or under this Mortgage,
angl (¢} agrees that Lender and an% other Borrower hercunder may agree to extend,
modify, forchear, or make any other accomodations with regard to the terms of this
Morngage or the Note, without that Borrower's consent and without relcasing that
Borrower or modifying this Mortgage as to that Boryower's interest in the Property. The
captions and headings Of the paragraphs of this Mortgage are for convenience and -
refererice only; they in no way, define, limit or constnie the scope or intent hiercof. In this
- thie chiitext 'so req ter sbal Include,the niasculine and

fomining 7:x tho singulit*sHarl nclude tho Flural, whet sppropeic. ;|

11, NOTICES, Except fo:2ny notice required under applicable law to be given in another
manner: (a) any nolice to orrower provided for in this Mortgage shall be given.by hand
delivéring it to, or by mailing, such notice by registered or certified mail addressed to,
Borrower at the Property Aduress or at such other address as Borrower may designate

by writtén notice to Lender as proi’ided hérein; ‘and (b) any notice to'Lender shall be

given by registered or certificd mail 15 Lender at 800 Wankegan Road, Glenview, Illinois
60025 or to such other address as Lerdsr may designate by written notice {o . Borrower

as provided herein. Any notice provided f2r in this Mortgage shall be deemed to have
beea given on, the date handd: ltvery is Zctuzlly made or the date notice is deposited into
the U, mail system as registered or certified mail, addrsssed as provided in this., |

et vy L T A e
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12, GOVERNING LAW; SEVERABILITY. This Mortzags shall be governed by the laws of
the State of 1Minois, whichi'laws shall also govern and controV the construction,
enforceability and interpretation of this Mortgage. The foreguing sentence shall not limit

the applicability of federal law to this Mortgage. Bvery provision hereof is inténded to be
severable. In‘any clause, phrase, provision or portion of this No:reage or the application
théreof is determined by a court.of competent jurisdiction to be invalid or unetiforceable
under applicable law, the remaining clauses, phrases, provisions ara portions of this
Mortgage shall not be affected or impaired thereby, but each such remalaing clause,,

hase, provision and péction shall be valid dnd enforséable 0 the fulleed & tent permitted

praatioto M TR AL N -

and of this Mortgage at the time of ekecution or after recordation hereof.

13, BORROWER'S/COPY. Bortower shall bé furnished'a conformed copy of thie Note

14. REMEDIES CUMULATIVE, Lender may exercise all of the rights and remedies
provided in this Mortgagé and in the. Credit Documents, or which may be available to
Lender by Jaw, and all such rights, aqd remedies shall be cumiilative and concurrent, and
may be pursued singly, siiccessively of togethet, at Leader’s sole discrétion, and imay be
exercised as often as occasion therefor shall oceur. =~ = 7 T
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15. EVENTS OF DEFAULT.

A, An Event of Detault will occur hereunder upon the expiration of the applicable grace
period, if any, after Lender gives Borrower wrilten notice of the breach of Borrower's
promises under the Note or any of the Credil Documents and upon Borrower's failure
to cure such breach und to provide Lender with evidence reasonably satistactory to it off
such cure, within the applicable grace period, if any. In cach case, the grice period
begins 1o run on the day afier the notice is given, and expires at 11:59 pom., Cenial
tithe, on the last day of the period. All grace periods are expressed in calendar diys,

not business days. If there is no grace period applicable w a particular type ol defaudt,
the Bvent of Default will be complete upon the giving of the notice. Such notice stiall be
given to Borrower in accordance with Pasugraph 11 hereof and shall confain the
following information: (1) the nature of Borrower™s breach; (2) the appliciable prace
period, if any, during which such breach must be cured; and (3) whelher fuilure to cure
suchorzach within the specified grace period, if any, will result in aceclerntion of the
sums senured by this Maortgage and the potential foreclosure of this Mortgage. The

1

noticeshull further inform Bormower of the right, if any under applicable Taw, (o reinstate

liis revo.viaz line of credit under this Morgage after acceleration.

B. Set forth below is a list oy events wihich, upon the lapse of the applicable grace

period, if any, shown parenthetically afier such event, will constitute an Event of Default:
(1) Borrower’s failure to pay v her due any amounts due under the Credit Documents

(30 day grace period); (2) Lendcr s receipt of actual knowledge of any fraud or materiat
misrepresentation by Borrower istconnection with the line of credit, whether contained

in or omitted from Borrower’s .redit application or committed during the term of the
Note (no grace period); (3) Berrower’s deah or change in marital status and the

transfer of Borrower’s intere.t in the Property or the Collateral (as such term is defined
in the Security Agreement) i0 someone who 73.a signer of all the Credit Documents, if
any, and, as a result thereof, Lender’s securi’y for the Note or any rights of the Lender
in such security is adversely affected (no grace neriod); (4) Borrower’s sale or transfer
of, or promise to sell or transfer, all or any part of4be Property or any interest therein, or
any interest in the Collateral, whether voluntary oy involuntary, without Lender’s prior
written consent (no grace period); (5) the amendment orwermination of any ground

leases affecting the Property and, as a result thereof, Londer’s security for the Note or
any rights of Lender in the security is adversely affected; (4 -Borrower files for
bankruptcy, or bankruptcy proceedings are instituted against Torrower and not

dismiissed within sixty (60) calendar days, under any provision of any state or federal
bankruptcy law in effect at the time of filing and, as a result thérecol, Lender's security lor
the Note or any rights of Lender in the security is adversely affected (no grace period);
{7) Borrower makes an assignment for the benefit of its creditors, becor:=s insolvent or
becomes unable to meet its. obligations generally as they become due and, as a result
thereof, Lender’s security for the Note and rights of Lender in the secuwily (s adversely
affected (no grace period); (8) Borrower further encumbers the Property orAa sflateral, if
any, or suffees a lien, claim of lien or encumbrance against the Propeirty or (ge¢ Collateral,
if any and, as a result thereof Lender’s security for the Note or any rights of Lesder in
the security is adversely affected (30 day grace period in which (o remove the hen, claim
of lien or encumbrance); (9) Borrower is in default or an action is filed alleging a default
under any credit instrument or mortgage evidencing or securing an obligation of
Borrower with priority in right of payment over the line of credit described in the Credit
Documents or whose lien has or appears to have any priority over the lien created by

the Mortgage or the security interest created by the Security Agreement or any of
Borrower’s other creditors attempts to (or actually does) seize or obtain a writ of
attachmerit against the Property or the Collateral, if any and, as a result thereof,

Lender’s security for the Note or any rights of Lender in the security is

10~
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addversely altected (no grace period); (10) Borrower fails to keep any other covenant
contained in any of the Credit Documents not otherwise specified in Paragraph 15 {ten
(10)'day gruce period, unless the failurg is by its nature not curable, in which case no
grace period ‘or, if another grace périod is specified in the Credit Documents, that grace
period ‘will'pecvail); or'(11) any action or inaction by Borrower which adversely affects
. Lendei’s séctirity for this Notear any' right 'of Lender in ‘such security (no grace period).

LRI BT L s i - .. . - v s o . '

'
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16. TRANSFER OF THE PROPERTY. Upon the occurrence of an Event of Defaull as
specificd in Paragraph 15.B(4) dbove, Lender shatl be'entitled to Tmmedlately accelernte
the wnounts due undeér'the Note'and déctare all indebtediess secured by this Morguge
to be immediitely due and’payable, Failure to piy such indebtedness within thirty (30)
days after notice to Barrgwer ofsich acceleration shall constitute an Bvent, of Defuult,
Any-use or atterhpted use by Borrower of the révolving ling of credit evidenced by the
Note after siich an’Event of Deéfault shall constitute a separatc Event of Default,
B T Y P L Tt e P T SRR RO TR
As an riiernative to declaring all sums secured by this Mortgage to be immediately due
and payiblz, Lender may waive its option to accelerate and agree in writing, prior to
closc of ti1s sale or transfer to the transferee’s assumption of the outstanding obligation
under the 1aote; on terms satisfuctory to Lender, subject to Lender’s right, described in
Paragraph 5.0°0% the Note, to freeze or reduce the line of credit. Lender’s acceptance of
the transieree’s assemption of the obligation under the Note shall not release Borrower
from any of its ooligations unddr the Note and the Credit Documents, and Borrower
shall assume the status-of the guarantor of the Note until paid in full. Borrower
understands that Lend=r/wiil not permit the assumption of the outstanding balance
under the Note in any event 2nid will declare the entire outstanding principal balunce
plus accrued interest and otner charges due to be immediately due and payable {scc
Paragraph 17 hereof), unléss-(i} Borrower has submitted to Lendeér a writlen
acknowiedgement from the trancieree that the transferee has received (a) a copy of
ecach of the Credit Documents and /bj notice of the amotint of Borrower's outstanding
principal balance on the line of ecredii; (ii) Borrower has submitted to Lender a wrilten
acknowledgement fram transferee that tiaisferee has received such material and
understands that Lender’s security inteiest reflected by this Mortgage and the Security
Agreement, if any, will remain on the Property and the Beneficial Interest, if any, until the
entire outstanding principal balancé of Boriower’s line of credit as of the date of such
sale or transfer or promise, plus aity subsequent-borrowings made under Borrower’s
line of credit before Lender has actual knowledgs ¢ the sale or transfer, together with
accrued interest and other charges, is paid in fully (i) Borrower causes to be submitted
to Lender from the transferee a loan application as/iequired by Lender so that Lender
may evaluate the creditworthiness of the transferee as i a hew loan were being made to
the transferee; and (iv) Lender does not, in its sole apiniop, belicve that (a) its security
will be adversely affected, or (b) a breach of any promisc o agreement in this Mortgage
or the Secitrity Agreement, if any, will occur or (¢) such transicr will permit the
acceleration of any loan shich has priority in right of payment over the indebtedness
“evidenced by the Note. Further advances on the line of credit will -case as of the date
of the writien assumption agrécment signed by the transferee and T ider. The . ..
transféree' dnd Borrower shall retiin the right to repay the Note before the final payment
date set forth in Paragraph 3 of the Note, in whole or in part, at any timz without™
premium or penalty, '
MEE RS T F O B USRS £ D1 S |

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the
.existence. of an Bvent of Default, Lender may, at its sole option, terminate the line,
- decldre all of, the Stims secured By this, Mortgage; 19, be immediately, due and payable ..

-~ without further demand, and invoke any. remeglesperrmtted by, applicable Jaw,.., . .
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As additional specific protection, notwithstanding any other term of the Note, Lender,
without declaring or asserting an Event of Default or invoking any of its remedies
pertaining to Events of Dcfault, may cancel Borrower’s right to any future advances
under the Note, (that is "frecze" the line of credit) or may reduce the maximum amount
of credit available to Borrower under the Note (that is "reduce” the Jine of credit), without
: requiring accelerated repayment of the outstanding principal balance, upon the
occurrence and during the continuation of any of the following cvents: (i) (he value of -
- the Propenty declines significantly below the Property’s appritised vilue for purposes of
the Note; (ii) Lender reasonably believes that Borrower will be unable to Tulfill the
payment obligatlons under the Noute because of & material change in Borrower's
financial condition; (iii) the occurrence of an Event of Default; (ivy Lender is precluded
by government action from imposing the interest rate provided in the Note; (v) the
priority of Lender's security interest in the Property or the Collateral is adversely affected
by government aclion to the extent that the value of the security interest is less than
120% of the line of credit evidenced by the Note; (vi) Lender is notified by its regulitory
agency that continued advances under the Note constitute an unsafe and unsound
practice; or (vii) the maximum interest rate permitted to be charged by Lender under the
Noie 13 reached.

IT Lender freczes ar'reduces the line of credit, Lender shall notily Borrower, in the
manner provided iv-Faragraph 1 of this Morlgage, within three (3) days after such
action is taken. Such notice shall specify: (3) the reasons for such action; (ii) the new
credit limit, if the creaidtine has been reduced; and (iii) that any reinstatement of the
creditl privileges must be regucsted by Borrower. Lender will reinstate the line of credit
at Borrower's request if the'event giving rise to such reduction or freeze no longer
exists and no other event that vould give Lender the right to freeze or reduce the line of
credit or any Event of Defaull 1571lien existing. If the line of credit is frozen or reduced,
Borrower is not obligated to repay.<n< outstanding principal balance until the final
,, payment date set forth in Paragraph 7 of the Note; provided, however, that Lender will
still have the right, in accordance with ic 1zrms of the Note, to accelerate the final
payment date upon the occurrence of an Event of Default, thus advancing the date -
principal repayment is due. Any reinstaten’en. of the line of credit shall notl prevent N
Lender {rom subsequently freezing or reducieg the line of credit when permitted to do P
so by the terins of the paragraph.

18, ASSIGNEMENT OF RENTS; APPOINTTMENT OF R-CEIVER; LENDER IN
POSSESSION. As additional security hereunder, Borrower hercby assigns Lo Lender the
rents of the Property, provided that prior to acceleration under Pasagiaph 17 hercofl or
the occurrence of an Event of Default hereunder or abandonment of the Property,
Borrower shall have the right to collect and retain such rents as they tecome due and
payable. ‘

Upon acceleration under Paragraph 17 lhiereof, or abandonment, Lender at any fime
without notice, in person, by agent or by judicially appointed receiver, and witi:oxw regard
to the adequacy of any security for the indebtedness secured by this Mortgage, shali be
entitled to enter upon, take possession of, and manage the Property, and in its own

name sue for or collect the rents of the Property, including those past due. All rents
collected by Lender or the receiver shall be applied first to payment of the costs of
cperation and management of the Property and collection of rents, including, but not
limited to, receiver;s fees, premiums on receiver’'s bonds and reasonable atiorney’s fees,
and then to the sums secured by this Mortgage. Lender and the receiver shall be lable 1o
account only for'those rents actually received. The entering upon and taking possession

of the Property and the collection and application of the rents shall not cure or waive any ¥}
Event of Default or notice of default herettnder or invalidate any act done pursuant to b+ 3
such notice. B
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_from a source ‘Lénder reasonahly. belleves'to be reliable, including but not limited to, a

" colirt'or other governmental agansy ! institlitional lender, or title company., The actual
‘ddte of teceipt shall b deerminel by reférehice to the “Received” date stamped on such
wiittes notice by Lendgr of Lénder's agent, . e

“secured thereby, or the mannér of operation of 'suca .axes, so as {0 affect,the interest of

.nterested in the Property and each and evéry person acquiring any interest'in or utle to
‘the Property or the Collatéral subséquent to the date of this Mortgage, and on behalf of
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19. RELEASE. Upon puyment and discharge ol ail sums sccured by this Morigage and |
termination of the Account, this Mortgage shall become mi! and void and Leuder shall

release’ this Mortgage without Chargé 'to Borower, 70 C

20. REQUEST FOR NOTICES," Borrower requests {hat ‘copies of any notice of default be
addressed to Borroiver and sent to the Property Address. Lender requiests that ¢opies of
notices of default, sale’ and 'foreclobite from the holder of any ‘Hen' which has priority over
this Mortgage be sent'io' Leiticr’ s address, as'set 'forth ‘on' page’ong of this Mortgage.

) f S : 1

21. INCORPORATION OF TERMS AN Bf the ’tcrm's,"_c{éi_:driti‘d'ns: and;fi_;ioyil_si_bhf of the
Note are by this referente intorporatbd herelit' as if set forth ia full. Any Bvent of Défault
under the' Noté 'sHadll constitiifte an Evént of Déefault héreundér withait further notiée 'to
Borrower.

22. T:ME OF ESSENCE. Time is of the cssence to this Mortgage and ali provisions
relating thereto are to be strictly construed. . D

23. ACTUAL KNOWLEDGE. For purposes of this Mortgage and ca#a of the other Credit
Documents, Tender will not be'deemed to have received actual knowledge of information
recuired to be capveyed to Lender in'writing by Borrower until the date of actual reccipt

of such informatios it 800 Waukegan Road, G!ycnvicw, Ulinols 60025 (or such other
address specified vy Lender to Borrower). Sich date shall be conclusively determined by
reference to the "Received” date stamiped on such written notice by Lender orf Lender's
agent. Wilh regard to Otherevents or information not provided by Borrower under the
Credit Documents, Lendrr will be deemed to have actual knowledge if such event or
inforimation as of the date Linduer receives a written notice of such event or information
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24. TAXES."In the everit of the passage after #iic' date of this Mortgage 'of any law’

changing in' any way the laws now in'force for ihe t-xXation of mortgages, or,debts
4] Y thc ¥ C nof .

-----

Lender, then and in"sich event' Bortower shall pay.tie full amount of such taxes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shat! ot and will not apply for or vail
itself of any homestead, appraisement, valuation, redemptios, siay, exlension, or

exemption laws, or any so-called "moratorium laws", now existing. or hercafter enacted, in
order to prevent or hinder the enforcement or foreclosure of this maitgage, but hereby
waives the benefit of such laws. Borrower, for itseif and all who cloim through or under it,
waives any and all right 10 have the preperty and estates comprising the Property

marcialled upon any foreclosuré of the lien hercof and agrees that any <cu;70having
Jurisdiction to foreclosure such lien may order the Property sold as.an entirecy. Borrower
hereby waives any and all rights of redemption under any order or decree of fareclosure,
pursuant to rights herein-granted, on behalf of Borrower, all persons beneficially-

all other persons, to the extent permitted by Illinois Jaw.

RE S R

26. EXPENSE OF LITIGATION. In any suit to foreclose the lien of this Morigage or
enforce, any other remedy of the Lender under this Mortgage or-the Note, or the Credit
Documents there, shall be,allowed and includéd, as additional indebtedness in.the ;
Jjudgment or decree, all expenditures and expenses which may be paid or incurred by or
on behalf of Lender for attorneys’ fees, appraiser’s fees outlays for documentary and
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cxpert evidence, stenographers’ charges, publication costy, survey costs, and costs
(which may be estimated as 1o ilems to be expended after eniry of the decree) of
procuring all abstracts of title, title searches and cxaminations, title insurance policies,
Torrens certificates, and similar data and assurances with respuect 1o title as Lender may
deem reasonably necessary either to prosecute such suit or to evidence to bidders at any
sale whici: ntay be had pursuant to such decree the true condition of the tiile 10 or value
of the Property. All expenditures and expenses of the nature in this paragraph
mentioned, and such expenses and fees as may be incurred in the protection of said
Property and the maintenance of the lien of this Morstgage, including the fees of uny
attorney employed by Lender in any litigation or proceeding affecting this Mortgage, the
Note or the Property or.in preparation for the commencement or defense of any
proceeding or threatened suit or proceeding, shall be immediately duc and payablc by
Borrower, with interest thereon at the rate from titme to time in effect under the Note.

HO . DB70793198

27. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option prior to
release of (his Mortgage, may increase the line of credit secured hercby and wmake

advances to the full amount thereof (herein “Future Advances”). Such future Advances

with interesi thieceon shall be secured by this Mortgage. At no time shall the principal
amount of the indeliedness secured hereby, not including sums advanced in

accordance hevewith 1n protect the security of this Mortgage, exceed the original

principal amount of_the Note plus U.S, $fyOU,000.00

28. TRUSTEE EXCULPATION. If this Mortgage is exccuted by a Trust,

~, Trustee, cxecutes this Morgage as Trusiee as aforesaidm in the
exercise of the power and authonty conferred upon and vested in it as such trustee, and it
is expressly understood and agreed Y tie mortgagee herein and by every person now
or hereafter claiming any right or security hereunder that nothing contained herein or in
the Note secured by this Mortgage shall b cunstrued as creating any liability on the
Trustee personally to pay said Note or any interest that may accrue thereon, or any
indebtedness accruing hereunder or to perforin any covenants either express or implied
herein contained, all such liability, if any, beiny expressly waived, and that any recovery
on this Mortgage and the Note secured hereby siiali be solely against and out of the
Property hereby conveyad by enforcement of the provisions hereof and of said Note, but
this walver shall in no way affect the personal liability of any co-maker, co-signer,
endorser or guarantor of said Note,

29. PRICRITY OF ADVANCES. All advances under the line o ciedit established by the
Note shall have the same priarity as if made at the time of executign 6f this Mortgage.

IN WITNESS WHEREOQOF, Borrower has executed this Maortgage.
IF BORROWER IS {ARE) INDIVIDUAL(S):

C ; N ! : ‘z—{t fgg TN -—AA"-\Z/;WJL—\N /'2—‘/- .C.)’ 5’
CONNI NORMAN (Date) L SINY warman (Date)
(Date) (Date)

STATE OF ILLINOIS 3
C g & SS.
COUNTY OF. )
I, the undersigned, a Notary Public in and for said County in the State atoresaid, DO

HEREBY CERTIFY THAT cosNl NORMAN AND P. JAY KORMAN, HUSBAND AND
WItE :

%
»

, personally known to me to be the same person{s) whose name(s) subscribed to the
foregoing instrument,

l!‘l %
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appeared before me this day in person, and acknowledged that THEY signed,
sealed and delivered the said instrument as THELR free and voluntary act,

for the uses and purposes therein set forth, including the release and waiver of the right -
of homestead. ’

Given under my hand and official seal, this { day of SDacamalns , 195

‘ ﬁm: A (j‘ﬂw .

Nolary Publi€_}

My Commission cxpires:

OFFICIEL BLRAL
NOTARYPBU%;.JC,SlF ‘HSFH.LIN
, STATE OF I
MY COMMISTI e

ON EXPRES 0/22107
H OWER IS A TRUST;
not personally but soley as ,
trustec as aforesaid
By:
HTS
Adttost:
Its
(CORP SEAL)
STATE OF ILLINOIS )
) 8§,
COUNTY OF )
1, the undersigned, a Notary Public, 'n and for said County, in the State aforesaid, DO
HEREBRY CERTIFY, that , President of
, a corporation, and , Secretary of said
corporation, personally known to me to be'the same persons whose names are
subscribed to the foregoing instrument as such President and

Secretary, respectively, appeared before me this dayv im person and acknowledged that
they signed and delivered the said instrument as tizir own free and voluntary acts, and as
the free and voluntary act of said corporation, as Trisiee, for the uses and purposes
therein set forth; and the said Secretary did alse aien and there acknowledge that
he, as custodian of the corporate seal of said corporation, dirl affix the said corporate
seal of said corporation to said- instrument as his own free urd voluntary act, and as the
free and voluntary act of said corporation, as Trustee, for the wres and purposes therein
set forth,

GJ;VEO? under my hand and official seal, this \ day of “’ﬁLCA:"ZW-N"M"‘“ R
19 943 . ' ;
@..Dm %i A B A A
Notary Fablic

My Commission expires:

his Instrument Prepared By:

g Ne,pprw\
Glenview State Bank / °

800 Waukegan Road

Gienview, Illinois 60025
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