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tHouvehold Bank fab '-3 512498

. 100 Mitrel Dr. :
Wood Dale, IL.. 60191 MORTGAGE

~ THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT- OF: VETERANS AFFAIRS OR-ITS- AUTHORIZED AGENT

THIS INDENTURE, titadle thig's - 00ged i 10 00 dny ul' MAY, 1994 . hetween
MARY LANAGAN ?\HD A}‘\RON 'BANRGAN, HU":'HJ\ND ANb N.‘KFE} l.&lea Pe T L LI

[EFRVINERA VORI o,

.;.fil'.': N T N T A U TN EER S S ST T L;u T L Y A PN R i-.Mnrtgagur,mul

i

Houschold Benk, f.2.b., o )
a corpomlmn orgam/.,d and cx:sung undcr thc lav)s of UNI'I_"BD S'i‘ATEs '
Mongagcc ) P Cir L

el

Y . . [ . . E e ot

‘ Wl'I‘NBSSE'I'H iThat whcreas thc Mongagor is jusuy mdcbwd o the Mortgagcc. as is cvmenccd by a certain
promissmy note 'executed and dclwcrul by Lhc Mortgagor, in fnvnr of: the: Mnrtgagce, and betu'mg even, datc herewith,
in the prinGipal sum OF) « o i apiinut 0r i Dot ST L el ERERE TR .

ONE: HUNDP D EIGI'TY FOUR ’I‘HOUSAHD ‘AND! NO/lOO A N A
Doliars (8 184, 00000 =~ )Pﬁf[?b'?.ﬁ‘f,‘lm nterest at the rate of

It

LSIX AND, ONE BOIGY o1 g g, percentum ( 6.5000 4}
pcr aumum on . thc npaid” Balanee,. uptil ngﬂll m:d mndc pnyublc W lhc order of e Mongagee  at lLs office in
Wood Dale, IL L A/ T o e e

) ‘ .‘ :,or al such olhcr plucc ds LhL- holr.lcr muy dc.su,nnw in wr:um_,, and
duhvercd or rnmlcd u) thc Mm;gagur Lhe smd pnncnpal und mlcrcsl belng payablc in momhiy msm]lmcnls of

ONE THOUSAND ONE HUNDRED | ST¥TY THREE AND 01/100
Dollars ($ 1163.01 ) beginning on the first day of

"JULY,.- 1994 o -, and continuiig. on-the. first day of each:month thereafter -untl the note -is: (ully paid,
oxcept thas. the - final payment. of pnnc:pm anil . mtcm.st. il not  sooner- pmd -shali “be due- uml-.payuhlc on the
fimtdayof CJUNE, 2024 oo e ol P . T

R '—':I-':;a IESRE VL IS i RLN SESTIT S KN
S NOW, ’I‘HEREFDRE lhc smd |Mortgzlgor, for d' ‘*euer sccurmg of t.ho paymem nf suu! prmupal sum nf money
nnd ‘interestand “the :performanee of rthe ¢ovenants:and: agreaments hercin; contained, does-by these- presents MORTGAGE
and ~WARRANT ;-unio ,the. Mortgagco, 1its -/ SUCCRSSOrs € u.s:gns, the . [ollnwm;, dmnbed real estate; -situate, lying,
and bgirig:-in:the-.county nf, COQK: % i, - P -\ . e ) . . and the
Slmc oi lllmols 1o wu..

Lot 66 IN M. MIUIDOWN’ S ADDITION TG CALUMET'CITY i 'SUBDIVISION 'OF PART "

| OF THE' WEST 172 OF THE SOUTH EAST '1/4 OF SSCTION 4, TOWNSHIP 36 NORTH,'" "
“'RANGE 14" BAST' os‘ 'mr ‘I‘HIRD PRINCIPAL MERIDIAN, I11COOK’ coumy, SRR
B ILLINQIS - A IR TR LR TR Lo L I P T TRT
CLH“ T '\é YOI ﬁ ¥
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th.ch has ‘the, addx
e RETHETES PRI YRR RS
1670 PATRICIA e
CALUM.ET CITY. IL 60409_

BT

/y//" ,ﬁ/ (:r/ 4%5««(?&—5

TOGETHER with all and singular the tenements, hereditaments and appurienances thercunto belonging, and the
rents, issues, and prolits thereof; and afl fixtures now or hereafter attached to or used in connection with the premises
hercin described and in addition thereto the following described houseshold appliances, which are, and shall be deemed
to be, fixtures and o part of the really, and are a portion of the seccurity for the indebtedness herein

mentioned;
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(b) The sggregate of the amounis paysble pursuanl 10 subparagraph (2) and those payable on Gie aote seeured tiecehy,
shall be pain! in a single payment each menth, 1o be appticd to the Iollowing items in the order stted:

1. ground rents, if any, taxes, assessments, fire, and other .1wmd insurance prcmiums,
11, interest on the note secured hercby; and .
11, amonizadon of the principal of the said note.

Any deficieacy in the amount of nny such aggregate monthiy payment shall, unless made good pnur In e due date
of the next payment, constilute sh event of defutlt under this Mortgage. AL Morigagee’s aption, Mortgagor will pay
a "late charge” tiot exceeding Tour per centum (4%) of any instaifmcat when paid more thon flfices (15) days alicr
the due date thereof to cuver the extr expense involved in handling delinguent payments, but such "late charge” shult
not be payable out of the proceeds of any sale made 10 satisfy the indebtedness secured tiereby, unless such proceeds
are sufficienst (o dischorge the entire indebtedness and all proper costs and expenses secured herchy.,

+

1{ the it of the payments made by the Mortgagor uader subparagraph (1) of the preceding puragrapts shull exceed the
amount of payments acially made by the Morigagee as Trustee for ground rents, wxes, and-assessments, or insursnce preni-
ums, as the case may be, such excess shall be crediled on subsequent payments to be nrrde by-the Mortgagor for such Hems
or, at the Mortgagee’s option as Trustes, shall be refunded to the Mortgagor. If, however, such monthly payments shalf not
be suflicient to pay suen items when tho eamc shall become duc and payable, the Morigagor shali pay w the Mortgagee as
Trustes arty mMornd npeccssury 1o inake up the deliciency, Such payments shall be made within thirty (30) days after wrinen
netice froi the Mortgagee siting the amaunt of the deficiency, which notice may he given by mail. I atany time the Mot
gagor shadl terder 1o e Morlyugee, in aecordance with the pravisions ol the note seeured hereby, full paymernt of the emire
indehicdness represenied therehy,ithe Mdrtgagm as Trustee shadl, in computlng the amount of such indebtedness, credit 1o the
aceount of the Morigagor'any cioit bilance remahing unider the provisions of subparagraph (a) of the prccxdhzg, pharagraph,
IT tfitke shall be a default under diy 0f the provisions 6f thid' mortgige, resulling in a puhhc sate of the premiises covered -
hereby, or if the Moertgagee aciuiree /e property othicrwise after clcl‘auil the Mortgpgee as Trustee shiali apply, at the time
of the comncacement of such proccecllng. orat the time the property’is othérwise sequired, tie amount then remtining 10
credit of Mortgagor vnder said pmgmph () s 1 credit'on the! tinteresi ficeriied dnd ynpaid gnd the balante to-the principal |
then remaining unpaid- under said nate,

"AS ADD]T{ONAL SECURITY for ahc paymnt of the indebiedness aforesaid the Mortgagor does hereby assign o the
Mnn&agcc Wt thie rends, issues; and profits row due or /vhizh.may hereafter become duc for the use of the premiscs hercin-
above described. The Morigngor shall be entitled to cosiccrand retain all of said rents, issues and profits until default here-
under, EXCEPT rents, bonuses and royalties resulting from oil, gas or other mineral leases or conveyances thereaf now or
hereafter in effect. The Jessee, assignee or sublessee of such off, gay or mineral tease is directed (o pay any profits, bonuses,
rents, revenues ar royalties o the owner of the indebtedridss scoured nereby. '

MOR:TQAGOR WILL CONTINUOUSLY maintain hazard insusriacs, of such type or Lypes and amounts as Morigages .
may ‘fram time 1o Lime require, on the improvements now ar hereafier on 8ol d sremises, and except when payment for all such
premiumms has therelofore been made: hefshoe wifl pay.prompily when due ar’y rremiums therefor, Al insurance shall be car-
ried in companies approved by the Mortgageo and the policies and renowals-ereal @l be held by the Mortgagee and have
attsched thereto loss payable clauses in favor of and in form acceplable (o the Mar gagie. In event of loss Mungagor wiil
give immediate notice by mail 1o the Mongagee, who may make proof of loss if nowmade prompily by Margagor, and cach
insurance company concetnied is hereby authorized and direcied 1a-make paynent for sich loss directly ta the Mongagee in-
stead ofito the Mortgagor.and the:Morigagee jointty, and the.insurance proceeds, or any par .,u‘*.rcuf may be applied by the
Mortgagee at its option eitlier to the reduction of the indebiedness hereby secured or 1o the rosiuepiion or repair of the prop-
erty:damaged. - In event of foreclosure of this mortgage, or other transfer of title to the morigaged wroperty in extinguishment
of the indebtedness:secured hereby, all nghu title;and interest o[‘ thc Mnrtgagor in .md A0 any inserance, Dnhcxesqhun in force
ehuﬂpass lomcpuruha.serorgmmce T Ry TR . ‘ e TP,

P H

" IN-THE EVENT of defaiit'in makmg any monthly payment pravided for herein and in the nole secyierd hcrcby, or i
casg'of i breach of any biher covenanit or ‘agreement herein stipuintéd, then the whole of said principal sum-re/nauhing - utipaid
opether with: ar.r'rued inlercst lhcrcun shall, at Lhc clccﬂun of thc Me:r{gugcc. ‘without nnucc. bccomc nmmedmte’ 4 d lc and
payable. -

IN THE EVENT that the whole of said debt is declared 10 be due, the Mortgagee shall have the righit immediately ©
foreclose this mortgage, and upon the filing of any bilt for that purpose; the court in which such bill is Gled may at any time
thereafter, gither befare or after sale,’ and withott natice 16 the said Mortgagor, or any pnrty cliiming under ';a:d Mortgagor,
and without regard 10 the solvéncy or insolvency ar the ime'of such application for a reéeiver, of the person'or persons li-
able for the payment of the indebledness secured hereby, and without regard to the value of said premises or whether the
same shall then be occupicg by the awner of the equity. of redemption; as a homesiead, appoint a receiver for the benefit of
the Morigagee, with -power b coliect:the rents, issues, and profits of -the said premises during the peadency of such: fore- -
closure suit and, in case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and
profits when callected may be applied toward the payment of the indebtednass, cosls, taxes; insurance, and other ilems nee-
essary for me pmtccuon and prcscrvumn af the propeny,

IN CASE OF FORECLOSURE of this mortgage: by said Mongngcc in any court uf !aw or equuy. a reasonable sum
ahnll be allowed.:for the solicitor!s' fees of: the complainant and for sienhographers’ fees of the complaicani:in
such proceeding, - and: alsofor all vutlays -fordocumeniary - evidence ‘and the -cost of ‘& complele: abstract of ‘title -
for-the:purpose; of such: foreclosure: - and’ in case of::any other. suit, or legal -proceeding, -wherein: the: Mortgagee -
shall be made o purty thereto: by reasoniaof - this mortgage, - its. costs' und’ expenses, and the: reasonabie fecs and
clmrgcsnur 1hc nunnwys ar sn!!clum of - the Mongugec‘ so madc pm'uc.s for services:in’ such su\t or pmceed-
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UNOFFICIAL COPYs
ADJUSTABLE RATE RIDER

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made this 1BTH day of
MAY , 1594 and is incorpornied into and shall be deemed to amend and supplement
the Morigage, Deed of Trust or Security Deed {"Security Instrument™) of the same date given by the undersigned
("Borrawer"} to secure Borrower's Moie {"Noie™) o oy
Houssahold Bank, f.s.b. ' 3.—

1-

(the "Lender”) of the same date and éovcring the property described in the Security Instrument and located ac ﬁiﬁ“‘
1670 PATRICIA ’ ; '

CALUMET CTITY, L 60409

v
€

(Propeny Address)

THE NO7Z . CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST 'RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TEZ BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lander further covenant anr ayree as follows:

INTEREST RATE AND MONTHLY FA%AENT CHANGES

(A) Change Date
The interest rate may change on the first day of Actober - » 1995 , and that day of each succealing year.
"Change Date" means cach date on which the interest (2 cuuld change,

(B) The Index

Beginning with the first Change Date, the interest rate wil e based on an Index. "Index” means the weekly average
yield on United States Treasury Securities adjusied to a constant/maturity of one year, as made available by the' Federal
Rescrve Board., "Curren! Index™ means the most recent Index. figure avsiahle 30 days before the Change Date, If the Index
{as defined above) is no longer available, Lender will use as a new Inde’; any index prescribed by the Department of Veterans
Affairs. Lender will give Bostower rotice of the new Index.

{C} Calculation of Interest Rate Changes

Before each Change Date, lender will calculate a new interest rate by adding |1 margin of

TWO Co I
‘ percentage peoints

( 2.0000 %) 1o the current Index and rounding the sum to the nearest one-eighth of ¢ae percentage point (0.125%).

Subject 1o the limits stated in Paragraph (D) of this Rider, this rounded amount will be the rev interest rate uniil the next

Change Date. T '

(D) Limits on Interest Rate Changes = B T N -
The interest rate will never increase or decresse by more than one percentage poinl (1.0%) on any single Change Date.
The interest rate will never be more than five percentage poinis (5.0%) higher or lower than the initial intetest rate.

(E) Calculation of Payment Change . L e ;
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and
interest which would be necessary o repay the unpaid principal balance in full at the maturity date at the new intcrest raie
through substantially equal payments. In making such caiculation, Lender will use. the unpaid principal balance which would
be owed on the Change Date if there had been no default in payment on the Note, reduced by ihe amount of any prepayments

to principal. “The resuls of this calcilation will be the amount of the new monthly payment of principal and interest, - -

(F)’Noticebl‘Chﬁqch ‘, . N P ‘ . . S Lo : -
Leader will give notice to Borrower of any, change in the interest rate and monthly payment ssnount. The notice must

e be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (ii) the

g Change Dntr.j,_ (ilii)i the old intéresi rate, {iv) the new, ;n»z;res,’g.rat‘e.‘(y) the new.monthty peyment amount; (vi): the . Current Index
e and the dale it iwas publislied, (vii) ‘_'t'_l;qzm__eiglvxgd‘ af calenlating the change in monthly. payment.amount, and -(vii) any other*
o information which may be reguired by law. from time o time. ... T R AT L IR SRR L L
Q o :‘"'. ; - 'lv;‘ I z'.'-r'. Lt ' : ' e

oy VA Mulistate Adjastable Rate Rider aret s »
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