. PARCEL 2: .. .- .

| CLERK'S DIVISION OF THE NORTHWEST 174 OF SECTION 34, TOWNSHIP 41 S2ATH, RANGE

. TeKey No: 09-34-102-046~7120 . .

" or harealter a part of the property. Al raplaceéments and pdditions shall also

“Invastor Ho:

COOA COUNTY, - mple -
- FILED FoR rcai‘.l()':'a‘r?*“: S

SRR MISE 94np0p5g

(Space Above This Line For Recording Data) o

) _ ° MORTGAGE - 84460250
_ THISMORTGAGE ¢Securlty Insvument ie aiven dn May 20th, 1994 : :
The marigager ls_REVIR P. PIERCE AND ANDREA O. PI ; A
("Borrowar"). Thls Sacurity Instrumant s given to
. SHELTER MORTGAGECORPORATION _ . . .-« .~ .. - . which ia organized and existing
under the laws of  THE STATE OF WISC N . - L _and whosé addigss is
‘4201 EUCLID AV p , ILEINGIS scoos : e {LBNdBr),

Botrawsr owes Londer the principal sum o} 1 o L o e
One Hundrad Twasnly Nine Thousand Two Hundred and 00/100

Doliara (U.8. § __1%%,200.00 _). This dobt is ovidancod by Borrawes's nofe dated tha sama dale aa this Security Instrumant

("Nota"), which providoiar monthly payments, with tha tull debt, It not paid aarfior, dus and payabie on June 181, 2024

This Security Insirume nt = acurae o' Landar: (s) the rapaymant of he debt ovidanced by the Note, with inleiot], nnd all rancwals, oxtansions

and modificationa of the *«t): (b} the payment of ail other sums, with Interes!, advahced under paragreph 7 10 proteet tho socurity of thig

Sosurty inatrumant; and (¢ ez nparformance of Borrowar's covennils and agreements under thls Sacurity Instrument and the Noto. For thls

purposo, Borrowar doas hore by 'mq%n&a(, gran and convoy to Lendor the following doscribed property iocaled in :
Lo . LW | . .

_.County, lliinola:

" UNITS 4/3-"K" AND GARAGE-UN/T 4Z-26, IN BRISTOL COURT CONDOMINIUM, AS

DELINEATED ON SURVEY OF TFE ZOLLOWING DESCRIBED REAL ESTATE (HEREIN REFERRED TO
AS "PARCEL"):

PARCEL 1% | . e \ ; o

ALL OF LOT »A” IN SELLERGREN'S BRISTOL GOURT, BEING A SUBDIVISION OF PARTS OF

LOT 8 AND 10'{N THE OWNER'S PARTITION OF LTS 80,31, 32 AND 53 iN THE COUNTY -~
CLERK'S DIVISION OF THE NDRTHWEST /4 DF SECTIUN 34, TOWNSHIP 41 NORTH, RANGE

* 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCO!0IHG TO THE PLAT THEREOF

AECOROED JUNE 10; 1966 AS DOCUMENT 198532990;

ALSO R R s

ALL OF FIRST ADDITION TO SELLERGREN'S BRISTOL COURT, EEI?.G A SUBDWVISION OF

1.GT B (INGLUDING THAT PART THEREOF FALLING IN LOT 1 OF DEGAMIN).RESUBDIVISION AS
RECORDED ON NOVEMBER 7, 1963 AS DOCUMENT 18984943) AND LUT /7, "XCEPT THE WEST
327.60 FEET THEREOF, IN OWNERS PARTITION OF LOTS 30, 31, 32 AND 52 OFF CQUNTY.

SUCH PROPERTY HAVING BEEN PURCHASED INWHOLE OR (N PART WITH THE SUMS SECURED HEREBY.
0L os-Ba-fu-s8f-1559 LT
" which has 1he address of -~ 500 THAMES PARKWAY, UNIT 3K LN . PARK RIDGE - -
Stroot] {City} '
ittinols 80068 ; {"Property Address™);, : T e
(zip code} - . ... AR .

TOGETHER WITH afl the improvements how or hereafter arected on the g:pew. gnhdy at.-jl‘ 1t:ussm'. m.)ts.l appuner;anz“es.ra‘,gd Ifixmros; nO"N
covéra s Seculy Insument: of tha foragoling is

raforrad to in this Sacurity Instrument as the "Property™;

BORROWER COVENANTS tha) Borrower is lawfully seised of the estate heraby convoyed and has the W’ 16 mortgage, grant and
convey the Property and thal the Property ts unencumbered, except for encumbrances of record. Borrowe, Varrants and will defend
generally the title to the Property against alf claims and demands, sublect to any encumbrances cf record. ’

THIS SECURITY INSTRUMENT combines uniform covenants {or natienal vse and non-uniorm covenanis Wi i ited variations by
jurlsdiciion to constitute a unifotm sectirdly Insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender cavonant and agreg as follows:

1. Paymont of Principal and intarast; Prepayment and Late Charges,  Bomower shall promplly pay whon due the principal of
and intarest on the debit avidancad by the Nota and nny prepayment and tata charges due under the Nota.

2. Funda for Taxes and Insurance. Subject 1o apﬁllcable law or lo a wiltten waiver hy Lendar, Borrower shafl pay to Lender on
the day monthly paymaents are due undar the Note, untll the Nota is paid in fulf, a aum ("Funds”) far: (&) yearly laxes and assessments which
may atinin priority aver this Security Instrument as a fian on tha Praparty; (D) yearly leasehold payments or ground renis on the Property, it
any; (¢} yaarly hezard ar property lnsurance premiums; (d) yeerly flcad insurance premiums, if any, (e) yearly mong’;age insurance ‘aramlums,
it any; and (f) any sums payabla by Barrower to Lender, In accaidance with tha provislons of paragragh 8, In lieu of the payment ol mortgage
inaurance premiums. These llems are calléd "Eascrow llems.” Lendsr may, at eny time, collect and hold Funds In an amount not to exceed the
maximum amount a lendar for & tuderally relaled mortgage loan may require for Borrower's escrow account under the iederal Real Eslate
Setlermen! Procedures Act ot 1974 as amended from time to tme, 12'U.5.C. SS 2601 ot seq. {"RESPA"), unlass another law that applies to
the Funds sets & lesser amount. |80, Lender may, at any ima, coliact and hold Funds In an amount not o exceed-the legser amount.
Lender may estimata tha amount of Funda due on the basis of currant dala end reasonable ostimates of oxpendiures of future Escrow ltems
ar gtherwise In accordance with applicabla law,

The Funds shall be held in an institution whose depaosits are insured by a faderal a_(}]:enc . Instrumeantafity, or entlly {including Lender,
it Lender is such an instituton) or in any Faderal Home Loan Bank. Lender shall apply the Funds ta pay the Escrow lloms, Lender may not
charge Borrowaer for holding and appilying the Funds, annually anslyzing the bscrow account, or varifying the Escrow ftems, uniess Londer
pays Borrower inlargst on the Funds and appilcablo law pormits Lender ¢ meke such a charge, Howaver, Lender may raqulre Borrower 1o
pay n ona-lima charga for an Independent real estate tax reporting sarvice usad bY Lander in conneclion with this loan, unless applicable taw
rovides otherwise, Unless an agreemant is made or applicable jaw requires Interest 1o bo pald, Lender shall not he required lo pay
rrowor any intarast or earnings on the Funds. Borrower and Landor may agrae In writing, however, that interast shall be paid on the
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Funde, Lundar ghall give o Bon m g T Wunl acko g of thefFund m talifn and dabiln 10 1 Funda and tha
{Htpann for which oach do th nilg_wasmedh, Tio W af ignaYadetalty e all aumn socursd by ihin Sanumty
nattumont,

it the Funda held by Lendsr excoad the amounts pemnitied to be held by apl:»llcabie law, Lendoi shall account 1o Borrower for the

excess Funds In accordance with the requirements of applicabla law. If the amount of the Funds held by Lendw af any me ik not suflicient

to pay the Escrow ltems whon dua, Lander may so noﬂg Bammower In writing, and, in such case Botrower shall pay to Lendor the amount

&e;ces%ury to make up tha doflciency. Borrower ghail make up tha daliciancy In na mora then twolvo monthly paymonis, at Lendar's sole
cretion,

U?on paymont In Jull of alf aums gecurad by thia Secutly Instrument, Lander shall promptly refund to Botrower any Funds hold by
Lendor. H, under paragroph 21, Lender shall acquizo or noll the Properly, Lender, prior 1o 1ho acquisition or saly of the Propotty, siwll apply
any Funds hold by Londer at (he timo ol acquisition or sale ag a credit agaftst tho sums socured by this Security Inatiurmorn.

3. Application of Payments, Uniess applicabla law provides otharwlse, all payments aceived by Lender under pasagiaphs 1 and
2 sheli be applied: first, 1o any prepayment charges due undor the Nole; secand, 1o amounia payeblo undor paragraph 2; third, 1o intorost
dus; fourth, o principal due; and iast, lo any |ate charges duse under the Note.

4, Charges; Liens, - Borrower shefl pay all iaxes, assessmenis, charges, fines and impositions attibulable ‘o the Property which
tnay attain prionity ovbr this Secutlty Instrument, and leasehoid payments or ground rents, if any. Botrowar shall pay these obligations in the
manner previded in paragraph 2, or if not pald In that mapner, Borrower shall Kay them on tine direclly 10 the person owsd payment.
Borrower shall prompty turmish 1o Lender all notices of amounis to be pald under this paragraph, |1 Borrowar makoes thesa payments direclly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge ana fien which has priority over this Security Insirumant unless Borrower: {a} agrees in wrling to
the payment of the oblig{]ntjcn secured by the fien In a manner acceplable o Lender, (b) contests in good faith the lien by, ot defends agealnst
enforceiment of tha llen in, legal procesdings which in the Lender's epinlon operate to ﬁmvant the enforcament of the lien; or {c) secures from
the holder of tho llen an agreement satisfactory to Lender subordinating the lien to this Sacurlly instrument. Il Lendsr detarminas that any
part of the Property Is subject 10 a llen whict may atain pﬁoﬂtz over this Security Instrument, Lender imay give Borrower a notice identifying
the Hen. Borrower shall satisly the lien or lake one or more of the actions set forth above wilhin 10 days of tha giving ol aotice,

5. Hazard or Property Insurance. Borrower ghall keep tha improvaiments now miisting or heroetior erocied on tho Proporty insured
against lgss by firo. nazarda Includod within the torm "exiended covernge” and any other hazards, including fluoda or flooding, for which
Lendor requiras insureca Thia insurance shall be meintained in the amounia and lor thae poeriods that Londer requires. Tho inguranco cor-
rar providing the Insurarce chall be choson by Borrowsr sub&m to Landeor's approvel which shall not ba unreasonably withheld, | Borrowar
fails to malntain coverage des cribed abave, Lendar may, at Lender's opllon, oblaln coverago 10 protect Londet's rights m the Propety in ac-

cordance with paragrapn 7.

All Insurance pollcles and ceizwals shall be sccepiabla 1o Lander and ghalkt Inctude a standard mortgage clause. Londor shall have
the tight to hold the policles and rnrwals, 11 Lender requires, Benower shall promplly give to Lender ali receipts of paid pramiums and
ranewa! notices. I the avant of loss, 3omawer shall give prompt notice tc the insurance caltier and Lendar. Lendar may imnke pioo! of loss
It nut made promptly by Bonmower,

Uniess Lander and Borrowar othurwie agrea In wriling, insurance proceeds shall be applied to restoration or repair of the Property
damaged, If "the restoration or rapalr Is ~2or_mically feasible and Lender's security Is nol lessenad. H the restoralion of repair is not
economically teasible or Lender’'s security weald be leasenaed, the insurance proceeds shalt be applled 1o the sums secured by this Security
Ipstrument, whether or not then dua, with any ex.ess pald 1o Borrowser. i Berrower abandatis the Propatly, of does not answer within 30
deys a notice from Lender thal the Insurance ca tier Y.as offered lo senie a claim, then Lander may collact the Insurance proceeds. Lender
may use the procesds In repalr or restore tha Propartor (o pay sums secuted by this Secutity Instrument, whether or not then due. The
30-dey period will begin whan the notice is given.

Unless Lender and Borrowsr otherwise agree (n (writ o, any application of proceeds to princinal shall not extend or posipone the due
date of the monthly paymenis refarrad to In paragraphs 1 a7 2 or chiange the amount o} the paymenis. i undar paragraph 21 the Propeny
i acquired by Londer, Borrower's right 1o any insurance pouc es and proceeds resulting from damage to the Property prior 19 the acquisition

%7 shall pass to Lender to the exient of the sums securad by this Saciiy Instrument irmmediately prior 1o the acquisttion.

8. Occupancy, Pressrvation, Malntenance and Protection of the Property; Borrower's Loan Application; Leasehoids. Barrower
shall occupy, astablish, and use the Proparty ag Borrower's principal 1r.sig ince within sixty days afler the erecution of this Sacurity Insttument

" and shall conlinue lo occupy the Propeity as Bornower's principal residr.ira lor at laast one year efter the date of occupency, unless Lender

ofherwise agrees In wrlting, which consant shall not be unreasonably wi'tho'd, or unlpaa oxianuallng ckcumstancas oxist which ate bayond
Botrowar's cantral.  Borrower shall not dostroy, damage or impalr the Firpesy, allow the Property o deloriorats, or commil wasle on the
Proporty. Bomrower shall bo In default If any forfeiture aclion or proceeding, w'.ether civil or criminal, is bagun that in Lender's good faith
judgmant could result In forfeiture of the Property or oiherwisa matarlally impric the lien created by this Security Instrument or Lender's
securily Interest. Borrower may cure such a defailt and relnstate, as provided ‘n aragraph 18, by causing the action or gmcead’.ng to be
dismissed with a rullng that, In Londer's good jaith datermination, Erec!udos ot 'ziwure of the Boirowsr's interast In the Property or other
material Impealrment ot the Yien created by this Security instrumeant or Lender's security intaiost. Borrewaer shall also be in delaull it Borrower,
dusing the loan appication progcess, gave mnleﬁnllr false or Inaccurale information of ¢ taten enls to Lender {or feiled to provide Lender with
any material Inrorrnatloni) In connection with the joan evidenced by the Nols, including, kut not limited to, represonlalions concernin

Borrower'a occupancy of the Propeny as a princlpal residence. I this Security Instrumeni ‘s ~n a ieasehold, Borrower shall comply with all
the provisions of the leass. If Bomowar acquires fee litle to the Progsrty, the leasehoid and the fe e tte shall not merge unless Lender agrees

o the mearger in wiiting.

7, Protection of Lenders Righis in the Property. It Borrower falls to perform the covrizalg and agreemenis contained in this
Security Instrument, or thore is a legal proceeding thal may significantly aflec’ Lender's rights in the Property (such as a proceeding in
bankrupley, probate, tor condemnation or forlelture or to enforce laws or regulat-ons), than Lender may (o and pay for whalavar is necassary
to ?!olacl the value of the Proparty and Lender's rights In the Properly, Landar's actions may tnclucs vaying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying rcasonable aliorneys’ feas and griuting on the Property to make
repairs. Although Lender may take action under this peragraph 7, Lender doas not have to do so.

Any amounts disbursed b{ Lander under this paragraph 7 shall become addillonal debt ol Bonowe! sscured by this Security
insttument. Unless Borrowar and Lendar agree to other terma of payment, thesa ameunts shall bear Interest from itz date ol disbursement
at the Nale rate and shall be payabla, with interast, upon nclice from Lender 1o Bomrower requesting paymont.

8. Mortgage Insurance. |l Lender required morigagae insurance as a condltion of making e loan sucure< by this Security
{nmwrument, Borower shall pay the premiums required to maintaln the mortgage insurance in effect. ™ It, for any 1eas.n, he morigage in-
suranca coverage required Ey Lender inpses or ceases o ba in etlect, Borower shall pay the premiums required to owulain coverage sub-
slanlially equivalent to the mortgage insurance previously in effeci, at a cost substantially equivalent to the cost 1o Boirowor of the morigage
insurance praviously In alect, rom an dllernate mertgage insurer appioved by Lender. 1! substaniially equivalent maorgage inswance
coverage Is nal available, Borrower shall pay to Lender cach menth a sum egual 1o one-twellth of the yearly morigage insurance premiuni
being paid by Borrower when the insuranca Coverage lapsed or ceased 1o be in oliect. Lender will accepl, use and retain thase payments as
a logs reserve in lieu of morigage Insurance. Loss reserve peyments may no longer be required, at the oplion of Lender, if imorgage in-
surance coverage {in the amount and for tha perod that Laender requises) provided by an insurer approved by Lendet again becomes avail-
able and s oblained. Borrowsr shali pay the premiums required to maintain mortgage insurance in eflect, or to provide a loss reserve, until
the requirement for mortgags Insurance ends in accordance with ahy wiitien agreement between Borrower and Lender or applicable law,

9, Inspection.  Lender or its agent may make reasonable entties upon and inspecdons of the Properly. Lender shall givo Boirawer
notice al the time at or pricr to an Inspeclion specitying reasonable causa for the inspectlion.

10, Condamnation.  The proceeds of any award or claim for damages, direct or consecgmn!iul. in conngction with any condamna-
tlon or other taking of any part af tha Propaerty, or for conveyanca In leu ol condomnation, ara hersby assigned and shalt be paid to Lendor.
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in the evenl of a lotal taking of the Property, the proceeds shall be appliad to the sums secured by this Security Instrument, whethier
or not then due, with any excesa pald to Borrower. ' In the event of a partinl taking of the Property in which the Jalr market value ol the
Property Immeédiately befora the taking s aquiil 10 or greater ihan the' amount of the surng secured by this Securily Instrimant immadiatoly
belore the taking, unless Borrower and Lander otherwize agres in writing, the cums sacured by this Security Instrument ahall be reducaed by
the amount of the proceods mutiplied by the lollowing fraction: (a) the total amount of the sums secured immedialely betore the taking,
divided by (b} the lalr market value of the Property immedialely before the taking. Any batance shall be paid to Borrowar. In the event of a
parilal taking of the Property in which the falr market value ol the Property Immadlalely bafora the taking la lesa than tho amount ol the sums
sactired Immediately bofore 1he taking, unlsss Borrawer and Lendor olhorwise agrea in wiiting or unless applicablo iaw otharwisa provides,
tha pracoads shall bo appliod 1o tho atimy secured by this Security Instrumant whether or not 1k eurnn aro then diin.

Il the Proparty Is abandoned by Borruwer, or i, aftor notico by Lendoer ta Borrowar that tho condamnor olitrn (o make an eward or
sotilo a clalm tor damages, Borowar lalls to respond lo Londor within 30 dayo oftor the dato tha notico lv glven, Lander Is sutherized ta col-
toct and apply (he procaeds, at its option, nither 1o rastoration or repalr of tha Proporty ar to the oumy’ sacured by thio Security Inetrurnont,
Wholhs of not Won dus,: Unless Lendor and Bosrower ‘otherwion agias in writng, any application ol proconds jo principal shall not sxtond o
posipoha tha ¢dia date of the okl paymorts riforrod {0 In prragraphe 1 and 2 or changi the amolint of such paymants. :

11 Burro‘wer Not Reldﬁsed:‘ﬁc}m‘epr‘a\qee,iay 'Ler'ldo; Not a Walver. Extonsion ol the thme for payment or mogdiication of amaor-
tlzalion of the sums secusad by this Security, Instrumant granted by Lendor o any succeasor In interosi of Borrower shall rot opérata to
rolonse tha lisbility ol the orlginal’ Borrowar. or, Borrower's successars In interest, Lendor shall not be required lo commenco proceadings

© ngelnet any sitece aor In inorost or refudn 10°axtond time for paymant or otharwisa madify amortization of tho suma sacurod by thia Securdly
Instrumant by raasono! dny domand rridé by fha ‘ariginal Botrower of Borrower's' successars In Intérest. Any forbesranca by Landor In ax-
orcising any right o7 rime-y sholl not ba a walver of ar prechude the exercise of any right or remedy. ‘ o

12. Successara‘ard Nssigns Bound; Joint and Several Liability: Co-slgners. The covenants and agreumunts of this Security
Instrument shall bind ang benotithe successors and assigns ol Lender and Borrowor, sublect 1o tho provisions of paragraph 17. Borowar's
covananiz and agrasments st dlkor olnt and severil, Any Bariower wha bo-signs this Securlly Instrument but does nol oxocuto 1ho Note:
{8) Is co~signing this Securlty Instuitvint only to morigage, grant and convey that Boirowar's Intorest-in-the Property under tHo'térms of this
Sacurity Inglrumont; (b) I8 not porsiné’y Sbligatad to pay the suitis securad by this Sedurity inatrumnarit; and (c) ngroes that Lendot and any

other Borrowar may agrea to extand. r-udlty, tarbear ar make any accommadatians with regard (6 the terms of Bils Securiy .lnsuﬁfria‘hi or'the
Note without that Barrawer's cansant. : ' : B

13, Lean Charges. if the ioan securad by this Security Instrument is subject to a law which sets maximum joan charges, and that
law is finally irterpreléd so that the inleresl or athe! 108y chargas collectad or té be coliected In conneclion with the loan exceed the pormitied
limits, then: (a) any such toan charge shall be redi'ced oy.the amaunt necessary 1o reduce tha charge to the parmitied limil; and (b) any surms
already collected Irom Borrowser which exceeded pur utind limiis will be refunded 1o Borrower. Lender may choose to make this refund by
reducing the principal owad undar the Note or by meltio-< direct paymant to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prapayment without any prapayment Char je «nder tha Nate. .

14, Nolices.  Any. noiice to Borrawer provided for Ir. this Sacurity instrument shall be given by delivering It or by mialling it by first
class mail unless opplicable law requires Usa of afdther méthod, /The notice shall be directad to the Property Addrass or any othar addross
Bosrowar daesignates by notice o Lender,. Any nolica to’'Ldndar chalt be given by first class mail 1o Lender's address slatad hereln or any
.. ather address Lender designates. by notice Io Borrower. Any. nolice (»ro!ided for In this Sacurity Instrimont shall be doened lo heve beon
given to Borrowor or Lender when given as provided In this paragraph. o R ' S

15. Governing Law; Severabllity. This Securlty Inatrument shal e joverned by lederal lew and tha jaw of the jurisdiction in
which the Property is located. In the event that any provision or clause of thl Ssturity insttument or the Note conflicls with applicable law,
such confiict shall not affect other provisions al.inis: Security Insirument or L Nrote which can be given etfect without the contiicting
provision, To this end the provisions of this Security Instrument and the Note ase-ueclarer’ to be severabla,

16, Borrawar's Copy.  Borrower s'ha'l!'gﬁia'giva_n one conlormed copy of tha Nate ani of this Security Inatrument. SRR g‘ .

17. Transter of tha Properly or a Bensficlal Interest In SBarrower. if all or any par 6! the Property or any Interest in It is sold or N v
wanslerred (or i @ baneficial Intorest tn Borrower Is sold or transfemed and Borrower is not a ietiral persen) witheut Lender's prior wﬁnem‘c'a
" consant, Lender may, at its option, raquira imriadiate payment in tull ot alt sums secured by tha Seeurity Instrument.  Howaever, this optﬁond

shall not be exercised by Lendar if exercise is prohibited by taderal law as of the date of 1his Secuidty Insirument,

I Lender ekercises this oplion, Lender shall give'Borrower notice of acceleratlon. Tha netice sial provide a period of not less tha " et
30 days from tha date tha notice is delivered or malled within which Borrower must pay olf sums sucdred b this Security Instrument. [
Barrower lalls (e pay thase sums prior to the explfation 6t s periad, Lender may nvoka nany remadios por nftted by this Socurity Instrumen L

/

witheut uriner notice or demand on Borrowar, '

18, Borrower's Right to Relnstate, |1 Borrower mwels certain conditlons, Bommower shall hiave the rigis 14 pave enforcement of this
Secuklty lnstrumant discontinued at any dma prlar to the earlier of: (8} 5 days (ar such aother parlad a9 agplicat’s 'aw may specly tor
reinstatement) before sale of the Property pursuant to any power of sale contalhed in thia Sacurity Instrument; or (b) eain 0l a Judgment en- o
lorcing this Security Instrumant. Those conditlons are that Borrower: (o) pays Lender ail sums which then would be due «idar this Secuilty .-
Instriment and tha Nota as i no acceleration had accurred; {b) tures any default of any other covenanis or agreemants; (c} peys all Bxpen-
ses lncutrad in enforcing this Securlly Instiument, inclucing, but not lmited (o, reasonabla etlorneys’ {oes; and {d} tekes such actien as
Lander may reascnably require to assure that the lien of this Security Instrument, Landers rights In tha Propersty and Borrowaer's obligation to
_ py the sums secured by this Security Instrument shall continue unchanged. Upon relnstaterment by Borrower, this Security Instrumant and
the obligations secured hereby shall ramaln fully effective as il no acceleration had occurrad, However, this righl to relnstate shall not apply in
\he case of accelaration under paregraph 17, o T :

19. Sate of Note; Changa of Loan-Servicer. . The Note or a partiat interest in the Note {logether with this Security .[hstrtiment) may
ba sold one or more times without prior notice to Borrower. -A gala may result in a change, in tha antity (known as tho "Loan Soryicor”) that
cotiects maenthly peymants due undor: ol Note and this Secutlty instrumant. There also may be ono or mofe changesof the Loan Sorvicor

. unrelated o a silo of tha'Nole,.' #.thdre. is. a ¢hangd ol the Loan Servicer, Barrower will be glvon writtan notice of the.changa in acrordance
with paragraph 14 nbove and applicable taw. The'notice wili state the name and addrasa of the naw Loan Sarvicer and the address to which

paymants shTuid-benmdsh.Iba.nnﬂm_)ﬂR also contaln any other Inforrmation raquired by applicablalaw. .. o0 oot e e
o ::}.3, 6 AT
ol
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20. Hazardous Substances. Borrower shall not causoe or pormit the presencs, use, dispasal, slorage, W1 rolooso of any Hazeidotis
Substances on or in the Property, Borrower ehalf not do, nor affow anyona aise to do, anything aliecting the Propmiy thal is In violation ol
any Environmeontal Law, The preceding two sentences shali not apply to the prissance, use, or storage on the Property of small quantitles of
Hazardous Substances that are generally recognized 1o be appropriato to normei residentlal uses and 1o maintenance of the Proporty.

Borrower shall promptly give Lender writtan nolice of any Investigation, clalm, damand, iawsuit or other action by any governmental
or rogulatory agoncy or private party involving the Property and any Hazardouo Substance or Environmontal Law of which Bortower has ac-
fual knowledga. | Borrower fearns, or ls notified by any governmental or requlatory authority, that any removal or other romodiation of an
gazlardous Sali?_stance atlecting the Property |s naecessary, Borrower shall promptly take wf hacessary rernadin! actlons in accordance with

nvironmental Law.

As used in this paragraph 20, "Hezardous Substances” are thoso substances defined s loxic or hnzardous substancas by
Environmental Lew ond tho hﬁlowm substances: gasoline, kerosena, oiher Hammablo of loxic petrolount producis, loxic poslicidoes atid
horblcidas, veoinlife aolvonta, mnteslals contalning asbestoc or lormaldehydse, and radioactive mintoiinls. Az used in this paagraph 20,
“Enviraimontal Law mnana fodoral nws aned nwg of tha judadiction whate tha Proporty fo ocalad that relate 1o bentih, salaty ot eiwviionmion-
ta) protaction,

NON-UNIFORM COVENANTS, Borrowor and Landar junthor covoenanl and sgroo an tullows:

21. Acceleration; Remedles, Lender shali glve notlce to Borrower prior to acceleration following Borrower's breach of any
covenant or agrsament in thia Sacurity instrument (bul not prior to acceleration under paragraph 17 unfoss applicable law provides
otharwise). The nollca shall apecify: (a) the default; (h) the action raquired to cure the default; (c) a date, not [eas than 30 days from
tha date the notice Iz given to Borrower, by which the detault must be cured; and (3 that fallure to cure the defaull on ar before the
date spacified In the notlce may reault In acceleration of the sums aecured hy thia Security (nstrument, foreclosure by judlcial

rocasding and sale of the Property. The notica shall turther inform Borrawer of thae right to reinstale after acceleration and the right
o asser! In the foreclosure proceeding the non-sxistence of a defaull or any other defenaa of Borrower 1o acceleration snd
foraclosure, 1! the anfault s not cuired on or before the date spacifiad [n the notice, Lender at s opllon may_require Immasdlate

ayment In full of o'l 8 1m3 sacured by this Sscurity Instrument without further demand and may foreclose thia Securtty Instrument

¥judlclzk proceeding, Lendar ahall be sntitlad 1o collect all expansses incurred In pursuing the remodies provided in this paragraph
21, Insluding, but not Vmited to, roasonable attomeys' feas and costa of litle avidencae.

22. Release. LUpin paymoenl of all suma secured by this Securlty Insttument, Lendor shall reloaso this Socurty Instiument
without charge o Borrower.” 8o7, owar oheli pay any recordation costs,
23, Walver of Homealcad Boirower walves all rights of homaosiead exemption in the Propoity.

24. Riders to this Securlt, In7rument.  { one or moia ridors are axaculad by Boirowor and recordod loguther with this Security
Instrumant, the covenanls and agreor,ar 8 of each such rider shall be Incarperated Into and shall amand and supplomont the covenants and
agrearnents of this Security instrument g2/ iha rider(s) ware a part of this Securlty Instnumeni.

[Check applicable box{es)]

Adjustable Rala Rider E] Condominium Rider [:] 1-4 Family Rider
D Graduated Paymen! Rider .__'__] Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rlder [J Rata improvernant Rider [:] Second Homa Rider

d Other(s) {spocify]
BY SIGHNING BELOW, Boirower accar’t?s"and agress 17 the terms and E;venams coni B:{/&lhis Sacurity instrument and in any
i
K &

rider(s) exocuted by Borrower and recorded w

© 4 Gt ARG o
Witnosses: KEYIN B, PIERCE (Seal)

\ 5 ~Baorrower

Coiasa Torce {Seal)

ANU RE/, 0, PIERCE -Borrowet

|Space Below This Line For Acknowls dgment)
)
“.» STATE OF ILLINOIS L e ) Courly ss.

N ) Lorl I . Shapira a Notary Pubhc i and tor said county and slate do hareby certity

thal KEVIN P. PIERCE AND ANDREA O. PIERCE, HUSBAND AND WIFE
pearsonally Known 10 m~ 10.4e the same person{s} whose name(s)

. subscribad o tha foregoing instrument, appeared bofore me this day In person, and acknowledged e, hgiabe/thay
» . signet and delivered ihe sald Instrumeni as  ksimiexithelr frea and voluntary act, tor ihe uscs and purposes therain set forth,

o)

Ve ,

o ' Given under my R,
Commigsion Expires:

% tMy Commyssion Expires Cori L. Shapiro
= Notary Pubfic, Stots of finols
- This Instrument preparad by: My Compuiesredyprira Cet. 21, 1995
m For value received, Sheller Nlortgag aukaed, reby assigns to Guaranty Bank, S.5.B., of Milwaukeo, Wirv ol

recourse the within Morigage together witl: the indebtadness tharein meritionad.,

day ot(\ May, 19, ~
——
g ST 7S~
Notary Public

Witness {13 hand and seal thia 20th day of May, 1894
' SHE!.TER MCRTGAGE CORPORATION /
By: 2’ (SEAL) Anest: {SEAL)
Siate of Wiincls, County of COOK: The foregoing instrument was acknowledged té!ore me 1his 20th /ﬁgyloi May, 1994
by ANN WILLIAMS and JAEKIE NOGLE e
o! Shelter Morgage Corp., a Wisconsin Corporation, on bahaff of the coiporation. l ﬂ/‘ %g
My comerission expires: b J@L Sl
S - e Notary Public ]
This instrument was preparad by: JACKIE NOGLE
EFIGIAL SEAL
OENDY M. GEILS .
NOTARY PUBLIC, BTATE OF ILLINDIS
Y COMMISSION EXPIAES 2-3-08
Return To:
SHELTER MORTGAGE CORPORATION 4201 EUCLIO AVENUE ROLLING MEADOWS, ILLINDIS 60008
Form 3014 9/50 (pagn 4 ol 4 pages)
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invpgior No:
THIS CONDOMINIUM RIDER 15 made s _20th duy of _May, 1994

and ls Incorporatod Inte and ahell ho daomad o emend and supplement the Mattgaga, Deaed of Trust or Securfty Duced (the "Socully
tnatrumant™ of tho sama dato given by the undersigned (the "Bormower™) to secure Borrowei's Nole to

SHELTER MORTGAGE CORPORATION (the "Londar)

of tha same date and covaring the Property desaribed In tha Socurity (nstrurant and looaled ot
500 THAMES PARKWAY, UNIT 3K, PARK RIDGE, ILLINOIS tob83-

{Propary Addreasf
The Proparty includes a unit In, logothss with an undividad Interes! In the comman cloritta of, & condominium profoct knowr an!
BRISTOL COURTH

(:(:)F%th_ﬁ G

SER

{Nama o Condominlum Project}
{ths "Condominium Projecr). It the ownare assoclalion or other anlity which note for the Candominiunt Project (ihe "Owners Assaclation™}
holds tde to property lor tho benelit o use of ts membera o7 sharohoiders, the Proporty mlso includes Borrawor's intares! In tha Ownors
Assoclation and tha uses, proceads and boneiits of Botrawer's inleresi.

CONGOMINIUM COVENANTS. [n addidon to the covenante and agreements mado In 1he Socuifty Instrument, Borrower and Landar
lurther covenant and agrae as follows:

A. Condominlum Obligatlons. Borrower shall peiform all of Borrawer's obligallons under tha Condemnintum Projects Constituant
Deocuments, Tha "Constiven! Documenis” are the: (i) Declaration or any othar document which creates the Cendaminium Projoct; (i) by-
laws; (i) code of regrtations; and (iv) othet equivalent documants. Bosrower shall promplly pay, when due, all duea and assessmenis im-
posad pursuant lo ¥ e Canstituent Documernts.

B. Hazard Insirance. So long aa the Qwnere Associniion malntains, with a generally accepled [nsurance carrier, a "masiar or
"olanket’ policy on the Zondominium Project which (s satistactory to Lender and which provides Insurance covarage in the amounts, lor the
perlods, and agalna tha fazirds Lander raquires, Including fire and hazards includad within tho tetm "extended coverage,” then:

(i} Londter walves the provision in Uniform Coveonant 2 for the monthly payment to Lander of one-twolfth of the yoarly promium
instalirnents lor hazard Insuranes on the Property; and

{fi) Barrower's obll i n under Uniform Gavenant 5 1o malntain hazard Insurance coverage on tho Property la deemed sntinflod
to tha extent 1ha! the requlred covar=4o 1S provided by the Ownars Aascclation policy.

Borrower shall give Lender prorrpi nolice of any lapse In required hazard insurance coverage.

In the avant of a distribution ¢t hazerd insurance proceeds In lieu of restoration or repalr following a loos to the Property, whether so
the unit or to common alaments, any o ceeds payable to Borrowar era heraby nssigned and shalt be paid 1o Lender for application to the
sums secured by the Security tnstrument, wit’. cny excess pald to Borrowor,

C. Publlc Liablity insurance. Borrow, “nall take such actions as may be reasonsable to Insure that the Owners Agsuclation main-
tains a pubfic liabifity Insurance pollcy ecceptabla In torm, amount, and extent ol coverage lo Lender,

0. Condemnation. The proceads of any awrsd o claim for damages. direct or consequantal, payable o Borrower In connection whh
any candemnation oi ether taking of all or any part of the Propeny, whather of tha unit or of 1he common efements, or for any conveyance in
llew o} condemnation, are hereby assignsd and shall be pald o Lender. Such procoeds shall be applied by Lender 1o the sums secured by
the Securtly Instrurment as provided In Unltorm Covenart 2o :

£. Lander's Prior Consent.  Bairower shail hol, 2 copt pilar nolice to Landar and whh Lender's prior written conaant, ehisor pantition
or subdivide the Property or congsent to!

{i} the abandonment or termination ol the Corddm nium Projact, axcep! for abandonmant of terminallon required by law In tia
case ol substantial destruction by fire of othar cusualty or In the case 01 « taking by condamnailon or sminent domain;

(1) any emendmant {o any provision of the Constituent Documents il the provision |s for the exprass baneflt of Lender;

{ity teemination of professional managemarnt and assumpuea ol self-management of the Owners Assoclation; or

{lv) any action which would have the effect of renderin tr.a public llabliity [nsurance covarage malnained by the Owrners
Association: unaccaplable 1o Londer.

F. Remediss. * |l Borrower does not pay condominium dues and pszss7.wants when due, then Londer may pay them. Any ameounis
disbursed by Lender under thia paragraph F shall become edditionaf debt of Lorruveor secured by the Security Instrument. Unless Borrower
and Lendar sgree to other terma of paymant, these amounts shall bear Interest rimi the date ol disbursement at the Note rale and shall be
rayable, with interest, upon notica irom Lender to Bomrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees {o the tarms and provisions contalned [ \his Condominium Ridar.

i {Seal) {Saal)
= . KEVIN P, PIERCE =~ ~Borrower ANDREA O. MERCE | ~Borrawer
{Seal) _ a {Seal)
-Borrowar ~Borfowar
[Spacs Bslow This Line Resarved 1or Ackl lsdg 4]
RETURN TQO:
SHE_LTEE MORTGAGE CORPORATION
P.0, Box 23046 Afin: Secondary Mkt
Milwaukee, Wl 53223-0046
MULTISTATE CONDOMINIUM RIDER  -Single Famity-Fannis Mae/Freddle Mac UNIFORM lNSTﬁUMENT Form 3140 S/30
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