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MORTGAGE
THIS MORTGA G {*Secunty Instrument”) is given on Moy 20 .
1994 . The mertgagor iv _ james Huoeer and Claudila Hancer, nhiis wifc

whase address is 7320 Toith Ropers Avenuoe, Chicano, 11 60626
{"Borrowszr™). Thit Securdity instrument is given (v Centeanial Mortgage Company, s Division of Superior
Bank FSB, which is organized and elisidng under the faws of the United States, and whose addeass is 9525

West Bryn Mawr, Rosemont, Hlincis 60018 (“lLender™). Borrower owes Leader the principal sum of
Ninety Three Thousand and Go/l00%s Dollars

(U.5.8§_93.000.0n0 2= __). This debt is evidenced by Borrower's note dated the same
date as this Security lasirument ("Note”), waich nrovides for monthly payments with the full debt, if not paid
earlicr, due and payable on June 1, 2024 This Sccurity Instrument secures to
Lender: (a) the repayment of the debt evidenced by e Note, with interest at a rate which may vary from fime
to lime, and all renewals, extensions and modificaiions of the Note; (b) the payment of all other sums, with
interest at a rate which may vary from time to time, edvanced under paragraph 6 to protect the security of
this Security [nstrument; and (¢} the performance of Bortow=r’s covenants and agreements under this Security
Instrunfent and the Note. For these purposes Borrower does hereby morigage, grant and convey to Lender
the following described property locaied in Cook County, Niacis:

93401510
= If this box is checked sce Schedule A anncexed hereto snd niade a part hercof.

. 7520 Norch Rogers Avenue
which has the addcess of g !

. trect)
Ch S5t
teago . [tinois R {"Property Address™):
(City) (Zip Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
rights, appurtenances, rents, royaliies, mineral, oil and gas dghts and profiis, waler rights and steck and all
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this
Securily Instrument. All of the foregoing is referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully seisedd of the estate hereby conveyed and has
the right 1o mongage, grant and convey the Properiy and thal the Properly is unsncumbered, except for
encumbrances of record. Borrower warrants aad will defend generally the litle to the Property against all
claims and demands subject to any encumbrances of record.

Borrower and Lender cevenant and agree as follows: \j

1. Payment of Principal, Interest and Other Charges. Subject to paragraph 10 bejow,
Borrower shall promptly pay when due the principal of and inlerest na the debr evideaced by the Note and
any late charges, collection costs and expenses and dishenored check charges as provided in the Note.
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2. Application of Payments, Unless applicable faw provides atherwise, Lender will apply each
nf Horrower's paeyments noder the Note first (o accrued and unapaid intzrest under the Note to the date of
payment and the romainder, if any, s the unpaid principal balance undec the Note.  Any late charges,
collection costs and expeases, dishonored check charges and paymenls made by Lender to caforce the Note
and/or 1o protect Lender’s interests under this Security Instrument will be assessed separately.

3. Charges; Liens. Borcower shall may all taxes, asscssmeats, charges, fines and impositions
attributable to the Property which may =attain priority over this Security Instrument, and leaschold payments
ar ground rents, if any. Borrowee shall pay these obligations on time directly to the person owed payment.
Borrower shal! promptly fumish to Lender all notices of amounts 1o be paid under this paragraph, and receipls

evidencing such payments.

Borrower shalt promptly discharge any lien which has priosity over this Sccurily Instrument unicss
Borrower: (4 agrees in writing 1o the payment of the ohligatinn secured by the iien in e manncr accepiable
to Lender: (h) contests in good faith the lien by, or defends sgainst enforcement of the lien in, legs!
proceedings which in Lender's opinion operate o preveat the enforcement of the lien; or {c) secures from the
holder of the licn an agreement salisfactory to Lender subordinating the lien 1o this Securily Instrument. If
{ ender determises that any part of the Property is subject 10 a lien which may attain priority over this Security
Instrument, Lendir may give Borrower a notice identifying the lien. Bosrower shall satisfy the licn or take
one or more of 1He actions set forth.above withia 10 days of the giving of notice.

4, Haz-cd or Property insurance. Borrower shall keep the improvements pow cxisting or
hereafter erected an the/ Prnperty insured against loss by fire, hazards included within the termn “exteaded
coverage™ and any other-halarels, including fioods or fiooding, for which Lender requires insurance. This
insurance shall be maintained’1r’ the amounts and for the periods that Lender requires, not to exceed the full
replacement cost of the buildizgs and improvements on ths Property. The insurance carrier providing the
insurance shall he chosen by Boriower subject to Lender’s approval which shall not be unrcasonably
wilbheld. If Borrower fails to malntr.a coverage described above, Lender moy, st Lender's option, obtain
coverage to protect Lender's rights in the-Troperty in accordance wilh paragreph 6.

All insurance policies and renewals imus! be acceptable to Lender and must iociude a standard
mortgage clause in favor of and in a form a(rcptable to Leader. Lender shall have the right fo hold the
policies snd rencwals. If Lender requires, Eorirwer shall prompily give to Lender all receipts of paid
premiums and renewal nolices. In the cvent of 13ss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss it ndt made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to
restoration or repair of the Property damaged, if the resteraliqn or repair is economically feasible and Lender's
security is not lessencd. If the restoration or repair is not econoniically feasible or Lender’s security would
be lessened, the insurance proceeds shall be applied 10 the sums zeoured by this Security Iastrument, whether
or rot lhen due, with any cxcess paid to Borrower. {f Borrower abirdons the Property. or does not answer
within 30 days a notice from Lender that ths insurance carrier has offerei g settle a claim, then Lender may
collect the insurance proceeds. Lender may usc the proceeds to repair o resizre the Property or (o pay sums
secured by this Sccurity Instrument, whether or not then due. The 30-day peciod will begin when the nolice

is given.

Unless Lender and Borrower othepwise agree in writing, any application of proceeds to principal shall
not extend or postpone the duc date of the monthly payments referved to in paragrapl: | or change the amount
of the payments. If under paragraph 17 the Property is acquired by Lender, Borrower’s ngat to any insuzance
policies and proceeds resulting from damage 1o the Propenty prior to the acquisilion shall p7ss.to Lender to
the extent of the sums secured by this Security Instrument immediately prior to the acguisitivn

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrdwer's Loan
Application; Leaseholds; Condominiums; Planned Unit Developments. Unless Borrower's loan applcation
and Iender's loan approval provided that the Property was not required to be occupied as Borrower's principal
residence, Borrower shall occupy, eslablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least 1 year afier the date of occupancy, unless Lender otherwise agrees in wriling,
which consent shall not be unreasonably withheld. or unless extenualing circumstances exist which are beyond
Bortower’s control. Borrower shall not destroy, damage oc impair the Property, allow the Property 1o
deteriorale, or commil waste on the Property. Borrower shall noti permit, or be alleged o have permilted,
the Property to be used in connection with any illegal activity. In that regard, Borrower shalt be in defaull
if any forfeilure aclien or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower shall also be in default if Berrower, during the loan
application process, gave malerally false or inaccurate information or statements o Leader (or failed 10
provide Lender with any materisl informaticn) in connection with the loan evidenced by the Note, including,
but not timited to, representations concerning Borrower's occupancy of the Property as e principal residence.
f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fec title 10 the Property, the lcaschold and the fee title shall not merge unless Lender agrees
1o the merger in writing.
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It this Secarity Instruinent by an a unil in o condominium or » pianecd unit dovcl‘:pme'm, Burrower
sihall perform ali of Borrowee's obligations uadec the declarsilon or covenanty creating or governing the
condominium sir planned unit development, the by-lavs and regulations of the condominium or planned unit

development and constitucnt documents.

6. Protection of Lender’s Rights in the Pruperty. If Borrower fails 1o perform the cavenanis
and agrecments contained in this Securily Instrament, oc thers is o legal proceeding that may significantly
aftect Leader's nights in the Propeny (such as a proceeding in bankrupicy, probate, for condemnaltion or
forfeiture or to enfarce laws or regulations), then Lender may do apd pay for whalever is necessary to prolect
the value of the Property and Lender’s rights in the Property. Lender’s actions may inciude paying any sums
secured by a lien which bas priority over this Security Iastrwineat, payiag insurance premiums, appeanng in
court, paying reasonabic attorneys® fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 6, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agres to other terms of payment, thesc
amounts shall bear interest from the date of disbursement at the rate then in effect under the Note from time
to time and sha'l be payable, together with such inlerest, upon notice from Lender to Borrower requesting

payment.

7. [nspection, Lender or fis agent may make rcasonable entries upon and inspections of the
Property. Lender szl nive Boarrower notice at the time of or prior (o an inspection specifying reasonable
cause for the inspecuoi.

3 Condemnaltizn. The procesds of any award or claim for damages, direct or consequential,
in conneclion with any condermraiton or other taking of any part of the Property, or for conveyance in licu
of condemnation, are hereby assigrd and shall be paid 1o Lender and applied to the amount securced by this
Security Instrument. Any excess wily Lc paid to the persons legally entitled o it.

If the Property iz abandoned ty Barmrower, or if, after notice by lLender to Borrower that the
condemner offers to make an award or setlic/a claim for damages, Borrower fails to respond to Lender within
30 days after the dale the notice is given, Leadiris authorized to collect and apply the proceeds | st its option,
cither to restor=tion or repair of the Property ov2G.4nz sums secured by this Security Instrument, whether or

not then due.

Unless Lender and Borrower otherwise agree inawvriting, any application of proceeds fo principal shall
not extend or postpone the duz date of the monthly paymeats/crferred to in paragraph 1 or change the amount
of such payments.

2, Borrower Not Released; Forbearance By Lendrl Not a Waiver, Exteasions of the time
for payment or modifications of amortization of the sums secured by this Security Instrument geanted by
Lender 1o Borrower or to any successor in interest of Borrower shall not Lperatz to reiease the liability of the
original Borrower or Borrower's successers in interest.  Lender shall pit be required to commence
proceedings against any successor in inlerest or refuse to exlend time for guyment or otherwise modify
amactization of the sums secured by this Securty Instrument by reason of any Urmend made by the original
Borrower or Borrower’s suceessors in interest. Any forbearance by Lender in exeri-icing any righl or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

io. Successars and Assigns Botnd; Joint and Several Liability; Co-Signe's. \'The covenants
and agreements of this Security Instrument shall bind and benefit the successors and assizns of Lender and
Borrower subject to tbe provisions of paragraph {7 (B). Borrower’s covenants and agreements ~aall be joint
and several. Any Borrower who co-signs this Security Instrument but does nol execuie the Note:~(a) is co-
signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in toe Property
under the lerms of this Security Instrument; {b) is not personally obligated to pay the sums securad Uy this
Security Instrument and (<) agrees that Lender and any other Borrower mizy agree to extend, modify, forbear
or make any accommodations with regard 1o the terms of this Security Instrument or the Note without that
Borrower's cansent and without thiereby impairing that Borrower’s ogbligationz and liability hereunder.

11, Loan Charges. If the loan secured by this Securily Instrument is subject to a law or
regulation which sets maximum loan charges, and that faw or reguiation is finally interpreted so that the
interest or other foan charges collected or to be collected in conpsction wills the loan exceed the permiited
limits, then: (a) any such interest and/or other loan charges shall be reduced by the amount necessary {0
reduce the interest and/or other loan charges to the permitted limit; and (b) any sums already collected trom
Barrower which exceeded permitted limils will be refunded lo Borrower. Lender may choose to make this
refund by reduciag the principal owed under the Nole or by making a direct pasyment 1o Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment.

iz, Notices. Any notice to Borrower provided for in this Security Instcument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Botrower designates by notice to Leader.
Any notice 1o Lender shall be given by first class mail to Lender’s address stated herein or any other address
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f.onder designates by nonce o N F F I I iL ;: ¥ imthmcn‘c shalll be decmed

orrower. Any nofice poovided for jn this Secunit
to have been piven to Borrowser or Lender when given as provided in this paragraph 12,

13. Guaverning Law; Severability. This Security Instrument shall be governed by fedearal {aw,
Hlinois law and any local law that applizs in the place in which the Property is located. In the event that any
provision or clausce of this Security Instrument or the Note conflicts with applicable law. such conflict shail
nat affect other provisions of this Sccurity Instrument or the Note which can be givea effect without the
conllicting provision. To this end the provisions of this Securily Instcument and the Nole are deciared to be

severable.

14. Borrowey's Copy. Borrower acknowledges receipt of pholocopy or a confonmesd copy of
the Note and of this Sccurity Instrument.

15. S=ie of Note; Change of Loan Servicer. The Note or a partial interesl in the Note (together
with this Security Instrument) may be sold one or moere imes withoul prior notice to Borrower. A sale may
resuit in a change in the entily (kanown as the "Loan Servicer™) that collects monthly payments duc under ike
Note and this Securily Instruraent. There also may be one or more changes of the Loan Servicer unrelated
to a sale of the Note. if there is a change of the Loan Servicer, Borrower will be given written notice of the
change in accordiince with paragmph 12 abovs and applicable law. The potice will stete the name and address
of the new Lean Scrvicer and the address to which payments should be made. The notice will aiso contain

any other inforntatiop-zequired by applicable law.

1G. t{azs~-dors Substances. Bacrower shall not cause or permit the presence, use, disposal,
storage, or releace of any rli-ardous Substances on or in the Property. Borrower shail not do, nor ajlow
aryane elise o do, andhing aticting the Prupeaty that is in violation of any Environmenptal Law. The
preceding two sentences shall ol anply to the presence, use, or storage on the Property of small quanlities
of Hazardous Substances that ‘cie generally recognized to be appropriate to normazl residential uses and 1o
maintcnance of the Property.

Burrower shall promptly give Lenier writren notice of any investigation, claim, demand, lawsuit orc
othar action by any gevermmental or regulatory agency or privaic parly involving \be Property and any
Hazardous Substance or Environmental Law 5f “~hich Borrower has sctual knowledge. If Borrower learns,
or is notified by any governmentz]l or regulate’y viathority, that any removal or other remediation of any
Hazacrdous Substance affecling the Property is necesizmy, Borrowver shall promptly take all necessary remedial
actions in accordance with Eavironmental Law.

As used in this pamagraph 16, "Hazardous Substunves®™ ace those substances defined as toxic or
hazardous subsiances by Environmental Law and the foliowing substances: geasoline, kerosenc, oiher
Rammable ar oxic petroleum products, toxic pesticides and hesicldes, volatile solvents, matesials containing
asbestos or formaidehyde, and radioactive materials. As used in/bls paragraph 16, "Enviconmental Law”
means federal laws and laws of the jurisdiction where the Property ir incated that relate to health, safety or
environmental protection. .

17. L.ender’s Rights if Borrower Fiails to Keep Promises and Ajreements. If any of the events
or conditions described in subparagraphs (A}, (B), (C), (D) or (E) of this paragraph 17 shall occur, Lender,
after giving Borrower any timely notice of Borrower's right o cure as may then be rriguired by applicable law
and Bormower's failure 10 cure within the time pericd sel forth in such notice, may 1equire that Borrower pay
immediately the entire amount remaining urnpaid under the Note and this Secun'y, Instrumeni. This
requirement will be called "Immediate Payment in Full.”

if Lender requires Immediate Payment In Full, Lender may bring a iawsuil to iak. 2way all of
Borrower’s remaining rights in the Property and to havz the Property sold. Al this sale Lenderor another
person may acquire the Property. This is known as “foreclosare and sale.” §f the proceeds of 1his'sale arc
insufficient te repay Lender the amouants due 10 Lender from Borrower under the Note and under this/S=udty
Instrument, Lender may, to the extenl not limited or pronibited by law, obtain a court judgment against
Borroewer personally for the differcnce betwezn all amounts due from Borrower under the Note and this
Securily Instrument and the sale proceeds. In any lawsuit for foreclosure and sale, Lender will have the right
to collect all costs and expenses of the foreclosure and sale allowed by law. This includes attorney’s fees and
costs of title evidence permitled by applicable law and Rules of Court, and attorney's fees for bankrupicy
proceexiings (including efforts 1o modify or vacate any satomatic stay or injunction). All such sums s may
come duc will be secured by the lien of this Security Instrument.

Lender may require Immediate Payment In Full under this paragraph 17, if:

(A) Borrower fails {0 make any paymeant required by the Note or this Security Instrument when
it is due; or
(B) Except in those circumstances in which {ederal law otherwise provides, all or any part of the

Property, or any right in the Property, is sold or transferred without Lender's paor writien consent {or, if
Borrower is nut a natural person, if a beneficial interest in Borrower is sold or transferred); or
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) On application of Lender, two or more insurance compan icensed 10 duo business in the
State in which the Propenty is localed refuse to issue policies insuring the buildings and improvemenis on the

Peoperty; or

(D) Borrower fails to keep any other promise or agreement in this Security Instrument within the
time set forth, or if po timie is set forth ia this Security Instrument, thea within the time set fonk in the notice

sent o Borrower by Lender; or

(F) Any representation made or information given to Leosder by Borrower in connection with
Borrower's application for this foan is false ac mislcading in any matenial respect.

i8. Assignment of Lenses. Horrower herehy ascigns to Eender all leases of the Property and
all securily depasits made in connection with leases of the Propeity.  Upon Lender’s notice to Barrawer of
Borrower's breach of any covenant or agreement in this Sccurity Instrument, Leader shall have the righi to
modify, extend or terminate ke existing leases and to exccute new leases, in Lender's sole discretion.  Ax
used in this paragraph [8, the word "lease” shall miean “sublease” if the Security Instrument is on a lcaschold.

19. Assignment of Rents. Borrower uncnnditionally assigns and transfers to Lender all the rents
and revenues ol the Properly. Borrower authorizes Lender or Lender’s ageni(s) ta collect the sents and
revenues and herebi: directs each tenant of the Property to pay the renis to Lender or Lender’s ageni(s).
However, prior to Fender’s notice to Borrower of Berrewer's breach of any covenant or agreemenl in the
Security Instrument, Dolzower shall collect and reccive all rents and revenues of the Property as trustee for
e benefit of Lenderan:? Parrower. The assignment of rents constifules an absclule assignment and not an

assignment for additional 'sccurity only.

If Lender gives antice of Bireach to Horrower: (1) all rents reccived by Borrower shall be held by
RBonower as trustee for the benefit-of Lender only, to be applicd lo the sums secured by the Sccurnity
Instrument; (i1) Lender shall be entitled 7 coliect and reccive all of the rents of the Property; and (iii) each
tenant of the Property shall pay all reris du~ and unpaid to Lender or Leader’s ageat(s}) on Leader’s written

demand to the tenant.

Borrower kas not executed any prior.sssiznment of the rents and has not and will not perform any
ace that would prevent Lender from exercising i's tignts undec this paragraph 19.

Any application of rents shall not cure or waiv. any default or invalidats any other sight or remedy
of Leader. This assignment of rents of the Property shail not cure or waive any default or invalidale any other
rights or remedies of Lander. This assignmest of rents of (ne Property shall lerminats when the debt secured

by the Security Instrument is paid in full.

20. Appointment of Recciver; Lender in Possessiodn. i/pen acceleralion under paragraph 17
or abandonment of the Property and at any time thereafter Lender, la persen, by ageat or by judicially
appointed receiver, shall be entitled to enter upon. take possession of and (aanage the Propery and fo collect
the rents of the Property, including those past due, pursuant to paragraph 19 heieof. However, Lender shall
be under no obligation to enter upon, take control of or maintain the Preperty” Any rents coilected by Lender
or the receiver shail be applied first to paymeal of the costs of management o) e Property and coliection of
rents, including, but not limited to, receiver's fees, premiums op receiver’s bonds und reasonatble zttormeys'
fees, and then to the sums secured by this Security [nstrument. Lender and any 1eceiver shall be liable to
account only for those rents actually received,

21. Release. Upon payment of all sums secured by this Security Iastrunent. I ender shall
discharge this Security Instcument witheut charge to Bormower. Borrower shall pay &ll costs ¢4 rixnrdation,
if any.

22. Waiver of Homestead. Borrower wajves alf right of homestead exemption in the Propeniy.

23. Use of Properiy; Compliance with Law. Borrower shall not seck, agree to or make a
change in the use of the Property or its zoning classificalion, uniess Lender has agreed in wriling to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental

boedy applicabie to the Property.

24, Riders ta this Securily Instrument. If one or more riders are executed by Borrower and
recarded Ingether with this Security Instrument, the covenanis and agreements of each such rider shali be
incorporated inte and shall amend and supplement the covenants end agreements of this Security Insirument

as if the rider(s) were a part of this Security Instrument,

MUOGOLIAA LA
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{Chzck applicable baa(es))

(3 Adjustable Rate Rider {1 Condominium Rider 3 1-4 Family
Rider
1 Geaduated Payment Rider L) $anncd Unis {3 DBiweekly
Developnicat Rider Payment
Rider
L3 ther(s} {{s{ecify] Cl Rate Improvement O Second
Ridler Home Rider

BY SIGNING BELOW, Borrower accepis and ugrees to the lerms and covenants contained in this Sccusity
Instru t and in any rider(s) executed by Borrower and recorded with it.

o 2 A0 T J&/{w (Seal) i 'ég(-/ /A,“ Cr e 7&: (Seal)

Borrower Jorsks ‘Hunter Claudia Hunter Borrower
>
- {Seal) (Seal)
Borrower Borrower
STATE OF ILLINOIS )
)5S
COUNTY OF___Cook )
I . %A«/&C/‘&Cn , 2 notary public in 2nd for said Couanty and

Stale, d-o,hcreby certify that James Huntér and Liavdia Hunter, his wife

personally known 10 me to be the same person(s) whare name(s) is {are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknc w'clged that she (he) (they) signed and delivered
the said instrument as her (his) (their) free and voluntary act, fir/ e uses and purposcs thercin set forth.

20th Gay of Mav ,19_%4

GIiVEN under my hand and official seal, this

.
]

Public =
i
P
Please Record and Return 1o:
Centennial Mongoage Company
a Division of Superior Bank FSB %\_'\\‘“
135 Chesinut Ridge Road Midwest La
Montvale, New Jerscy 07645 9525 W. B':g:g;ﬁ;%’ggg?\' Inec.
Attn: Recorded Documents Depactment Rosemont. iifinols 60018 20
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‘ ADJIUSTABLI. RATE RIDER
{1 Year Treasury Index - Rale Caps)

THIS ADIUSTABLE RATE RIDER is made this _~0th day of Mav 995 and s
incocparated inla and shall be deerned 1o amend and supplement the Mongage, Decd of "Trust or Secuiiy De’cd (the
"Security JustruttientT) Of the same date given by the undersigned (the *Borrowee®) to sscure Borcower's Adjustable ltato
Note (the *Note™} o Centennial Mosigage Company, a Division of Superior Bank #SB (the "Lender®) of iho same date
and covering the prupeniy described in the Sccurity Insrrament and locaied ag:
7520 Norch Ropers Avenue, Chicageo, I1 60620

) (Propenty Address)

THE NO T CONTAINS PROVISIONS ALLOWING FOR CIHANGES IN THE INTEREST AT
AND THE MONTILLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWLER MUST PAY. ’

ADDITIONAL COVENARTS In addition 10 the covenants znd agreements made in the Security Instruinent, Bocrower

and Lender further covenant ard agree as follows:

INTEREST RATE AND MONTHUY PAYMENT CHANGES
The Note provides fur an inial intecest rata of _11- 125 % (the "Initial Rate”). The Note provides for changes

in the interest rale and dic monibly payments as foliows:

This Note is not paysble ininit=!iments of equal amounts, Larger installments may be due
us provided herein. The interest rate in effect on the date of this Note (“Initial Rate®)is __1!1.125% @

pec year.
June .19 95 |

The intecest rate | will pay may changze/on the firs day of
and un that day every 20 msonth thereafter, Edeh dito on which my intecest calo couwld change is called

4 "Change Date.”

Beginning with the {irst Change Date, the intrrest cate will change based on an Index. The
*lngex”™ is the weekly average yield on United States Treasucy Securities adjusted to a constant matucity
of one year as published by the Federz) Reserve Board in Feysga) isii :

The "Current Index” is the most recent Index value available 4s/6€ the date forty-five (45) days before
each Change Date if such date falls on a Wednesday or, if such d-ie does not fall on a Wedneasday, then
the *Cursent index™ is the most crecent Index value available as of the Wednesday lmmediately preceding
the dawe forty-five (45) days before each Ch_ang_e Date. Before each Charee Date the Note Holder will

- 956 percentage point! (Tthe Margin®) to the Current

calculaie the new interest rate by adding _ 2
When a new rate is determined, the rate will be rounded off to-ths nearest 1/8%. The Note

Index.
$older will then determine the amount of tie level monthly paymeni that winte sufficient (¢ “epay the
then uapaid principal in fuil by the maturity date of this Note,

At the fiest Change Date, the intecest rate will not be increased to moro han (wo (2) percentage
poiats higher than the I[nitial Rate and, at all subsequent Change Dates, the interesivale il never be
increased or decreased on any single Change Date by more than two (2) percentage poins from the rate ;o
of intecest charged during the preceding twelve (12) months. The inferest rate will never be goeiter than

t7.L125 percent per year, nor will it ever be less than the Initial Rate during the entire texi of tis
loan and at no time during the term of ihis loan will the rate be increased above the rate permiticd by
law. The new interest rate wiil become effective on the Change Date. The new moathly paymen( wiil
begin on Uie first monthly payment date after the Change Date and will remain in effect until the monthly
payment changes again, The Note Holder will deliver by mail to me a nctice of any change in the
intecest rale and tie amount of the new monthly payment at least twenty-five (25) days beiore the
effective daic of any payment change. The notice will include informaticn required by law and possibly

certain other informaticn as well.

Except in the case of a Curcent Index and Margin less thza the Initial Rate and subject to the 2
percentage point limitation on rate changes described above, rale decreases wiil be mandatory upon
decceases in the Index determined on Change Dates, but rate increases based upon increases in the Index
will be optional with the Note Holder. However, tie fact that the Nole Holder may not have made a
pecmissible increase in whaole or in pant will not be considered a waiver of the Note Holder's right

subsequently o make any other permissibie increase within the limits stated in Lhis Section 4.
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Adgustments in the rato will be given eflect by changing the dollas amuunts of remaining cqual
monthly installmenis so that the toial amount due uider this Note will, If all paymeals are made when
due, b paid by tha original maturity date of thia Note. As sisted In Section 2 of this Nots, however,

lntesest wiil accrue untif payment in tuil Is aciually inade, ‘

RY SIGN:iNG BELOW, Bercower accepts aid agrees (o the terms and covenants contained in Whis Adjustable Rate Rider,
-7:\-‘
et (Sezl)
R . lorrower
\ (/e R Al (Seal)
77 U tavdia Hunter Borrower
(Seal)
Dorrower
. (Sead)
Borrower
i
o ;
- L
.. _;.‘_.'
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ot i iBlock 2 1 Feigonon’n Birchivood Addif ton e .’d’“f(l'l s Fark, o
subdivisior of part of the outheanl fractronal /49 of Section 3,
tving Northeasterly of the Nocthwestoern elevated Kallroad Company's
cight-cf-vavy and part of the Soulhwest irgctional 1/4 of Serltion 24
lving Morth of [ndiap Boundary line, 21l in Townshlip 41 North. Range
13 Bast »f the Third Priacigal Meridian, in Cook County, [llipois.
e.[.N. 1-49-300~-012 . ]

ofk/fa 152G M. Roqgers Avenne, Chicago, (L 60626
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