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MORTGAGE
(Direcy)

This mads and entsred into chia - LA day of 7 prted
19 947, by and betwesn ‘ames W. Kimbrough, who acquired zizle as James <imbrough, and
Allene ¥imbrough, husband and wife
hereinsfter referred 10 as Lo7igegors snd the Adminutrator of the Smail Buniness Adminumiranos. an sgency of the
fiovernment of the Uonited States of Amenica 1hereinaiter referred 1o At morzages ), who maintaine an ofice and
place of busimess 5t » ., fpx (2247, Iirmingnam, Alabama 35200-2147

Wrrnessarn, thas for the considerstion hervinafier stated. receipt of which is heraby schmewledged. the
metigagee dows hareby merigage. sall. grant. smign. and convey unto the mongagee, his swocesenrs snd assigns, all
of the following deseribed property situsted and being in the County of Cook

Suse el . vots

Lot 23 i{ex-érr the West 28 feec % 2 and 778 inches

of the South 4 inch thereof) inm hlock 5 In Maore's Subdivision
af Lat ! in SUhetisr Court Parrition of the West 30 acres
Yorth of the SouthWestera Plank Xoad of the Souch West I of
section 23, Township (39 Nerth, Range i3, Ease of the Third
Principal Meridian ia Saok County, illinois.

Permanent Index Number; __16-23-309-045-0000 _
Common Known Street Address: 1856 South Springiield., Cail.-go, :(i1linois 60623

Mortgagor. on behalf of himseif and each and every person claimung by, thr ;u;‘:‘ or under the Moctgagor, hereby
waives any and all rights to redenption. statutory or otherwise, without prijudice to Mortgagee’s right to any
remnedy, legal or equitable which Morigages may pursue (o enforce pavment or to effec collection of all or any pan
of the indebiedaess secured by this Mortgage, and without presudice of Morigagee's rir bt to a deficiency judgment
ar acy other appropriate relief in the event of foreclosure of this Mortgage.

Tozether with and including sl buildings. al) fixtures including bui not limited 1o ail plumbing, hesting, light.
inz, vrenlilsting, re(rigerating. incinerating, air conditioning apparstes. anid clevators(1Vie morigagor hereh
declaring that il is intended 1hat the items herein enumerated hall he deemed 1o have been permsanznify 1n-
~talled a~ part of the renlly ). and all improvemenis now or hereafler existinz thereon: the hereditaments and
appuricnances and all ather rizhis thereunto belongine. or in anywise apperlaining, and the reversion and re-
ser~ions, remainder and remainder. all rizhi- of redempiion. and the reni-. issues, and prfits of the above
derribed properiy (provided, however. that the morigagor shall be entitled io the possession of said property
and to colleet and retain the rents. issues, and profits until defsull hereunder). To have and 1o hold the same
unte the morigecee and the successars in interex of the morigagee forever in fee simple or sueh other enate,
if env, s is staled herein, free from all rights and benefit under and by virtue of the homestead exemption laws.
Mortgagor hereby relesses and waives all rights under and by virtye of the homestead exemption laws of Lhis state.

-

The mortgagor covenanls thet he is lawlully seised eod posssssed of and has the right to sell emnd convey said
propenty; that the same ia free (rom a1l encumbrances except as hereinsbove reciled: and that he hereby binda

himself and his successors in intecest to warrant and defend the title aforessid thereto and every part thereof sgainast
‘the claires of al} persons whomsoever.

This insirument is give: 10 secure the payment of & promissary note dated April 1, 1994
in the priscipal sum of $27,900.00 . signed by James W. Ximbrough and Allene Kimbrough

in hebalf nf Tthemseives i ed
»BA Form P ﬁfa‘ v m.':'sl.uh-d...d by Moarigagee. The obligation hereby secured matures i

TWENTY (20) vears {vom date of Note. p}y&
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3. The mortgager covenants and sgrees that if he sivall {ail 1o pav aaid indebtednew or any part thereof when
dJue. or shall {sil to perform any covenant or sgreement of this instrument ac the promissory note secuted hereby. the
entire indebtedness hereby secured shall immediateiv become due. pavable. and collectibie without nctice. at the
option of the mortxagee or zssigns. regardless of matuniv. snd the mortzacee or his asarzns mav before or after entry

sell said property without apprausement ithe moncagor having waived and asnigned to the morigagee al) rights of
appraisement’:

"1+ at judictai aale pursuant 1o the proviviens of 28 U (. 200024 : ar

t11) st the oplion of the mortgagee. cither by auciion of hv wi.2itation of scaled hide, for the highesl and

best bid compiying with the termas of sale and manaer of pavment apecified in the published notice of szle, first
riving four weeks' notice of the ttme. terms. and place of wuch sale. bv advertisement nat less than once

during each of said four weeks 1n a newspaper published or distributed in the county 1n which said propeny

iz situated, all other rnoticz being hereby waived by the morigagor (snd sard morngagee. or any person on
behalf of said morigages, may bid with the vopsid indebtedness evidenced by waid notet. Said sale shall be
held at or on th¢ propeety to be sold or at the Federal. county, or city courthouse for the county in which the
property is located. The mortgagee is hereby zutharized to execuie {for and on behalfl of the mortgagor and to
deliver to the pulchaser a1 such sale a sufficient converance of said propertv, which convevance shall contain
rec:uals as to the hagpeniog of the defsult upon whick the execution ol the power of sale herrin granted
dependa: and the ssii morigagor hereby consituies and appoinis the mortgagee or any agen) or atjorney of Lhe
mortgagee, the agent and attamey in fact of said morigagar 10 make such recitale and to execute said
conveysnce snd hereby colerints and agrees that the recitals 30 made shall be eflectusl 1o bar all equaty or

rieht of redemption. homcesied. dower. and all other exemprions of the mortgazor, all of which are hereby
expressly waived znd convered 1o the morigagee: or |

tit1) take any other appropr:lir action purszant to state or Federal statute either in state or Federal
court or otherwnre for the disposiuon ~7 the properss.

In the event cf » sale 23 hereinabove provid:o.zhs-mortzanor or anv person 1n possession under the niorigagor shall
then become and be tenarze holding over and shal! iarthwith deliver possension to the purchaser at such safe or be
summarily dispossessed. in accordance with the (o 1vions of law appiicable to tenanis holding aver. The power
and agency hereby granted are coupled with an snierlicand are irrevacable by death or otherwise. and are granted
as cumulstive 10 the remedics for coilection of said indebliGiness provided by law.

4. The proceeds of say sale of sxid property it accordance with the preceding psragraphs shall be applied frm
to pay the costs and expenses of said ssle. the cxpenses incurred byth/ mortgagee for the purpose of prolecting or main-
1airing said propernty. and reasonable antorneys” fees: secundlv. to prv the indebicdness secured hereby: and thirdly,
to pav any surplus or rxcesd to the person or persons lepally entitled (hereto.

S. Io the event 3sid propenty is sold st a judicial foreclosure sale or puisuani'te the power of sale hereinabore
granted. and the proc_eedl are not sufficient 1o pay the 1o01al indebtedness secures bv this instrument and evidenced by
ssid promissary note. the mortgzgee will be entitled to a deficienty judgment for\hi nmount of the deficiensy withoas
regurd (o sppraisemazne.

LY

0

6 Inthe event the morigazor fails 10 pav anv Federal, slate. or iocal tax assesament. Liicomr=21ax ar other tax lien,
charge. iec. or other expense charged againest the propertv. the martzagee 13 nereby authoniied it his opuon W pay
the eame. Any sums s0 paid by the morizagee shall be added to and become a part of the privicisal amount of the ™
tndebtedness evidenced by said note. subject to 1lie same termis and conditions. If the mortgalor shail pay and
discharge the indebiedness evidenced bv said promimory note. and shall pav such sums and shall Gisciaree all taxes

and liens and the costs. fees. and expernses of making. enforcing. 3nd executwng this morteage. theid Jhis mortgage
shall be canceled and surrendered.

<. The C?Venlnll hcrcig contained shall bind and the benefits and advantages shall inure o the respeclive sue- B
cessors end sssigns of the parties hereto. Whenever used. the singular number shall inciude the plural the plural the
singular. and the use of any geandes shall inelude all genden.

. . . 3 . e :
) 8. No waiver of any ecovenant berein or of the obiization secured hereby shsil at an¥ ume ihereafter be held
to be s waiver of the terms hereof or of the note secured hereby.

9. In .eomplime? -_'ith section %Ol.lfdl of the Rules snd Regulations of the 5mall Buainess Admipistration (13
CF.R. 10:.1(d) ). this instruraent is to be construed and eniarced 1n accorgance with applicable Federal law.

10. A judicial degn-e. order. or judgment holding anv provisisn or poruon of this instrument invalid or un-
enforcesbie shall not in anv wav impair or preclude the enforcement of the remasining provisions or portians of
this instrument. -
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