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MORTGAGE Loar, No. FAERBER

314€1960 -
THIS MORTGAGE ("Secuiity Instrument”) is given on February 1, 1934 . The monigagor is
JOHN T. FAERBER and CARUL. J« FAERBER, HUSBAND AND WIFE
. o FERToC Y RECLED [ 11.5¢
£*Borrower”). This Security Instrument is given to . :;,’é e ‘;E:;f?ffg 7 198 G rwo-;:fé‘:, B
PLAINSBANK GF ILLINOIS, N.i. oo dwbes Tt e VSR Ee
UF iLLI A IS 2 B ME—P3 -2 L2010
] COLK [OUNTY CECTROTK
which is organized and existing under the laws of T STATEZ OF ILLINOIS , and whose

address1s 678 LEE STREET, DES PLAINES, ILLINCIS 600174
Ceender’). Boirower owes Lender the principal sum of

1y

Twe Hundred Fifoy Five Theousand and

NG/ 160 s e e e r e Dalars (U.S.$ 255,0386.06 ).
This debt is evidenced by Borrower's note dated the same date as this Securityiustrument ("Note”), which provides for
monthly payments, with the full debt, if not paid eaglier, due and pavable on March < 2995

This Secunity [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Nute, with intersst, and all nmw-als
sxtensions and modifications of the Note; (b) the payment of all other sums, with inlerest, 2dvanced under paragraph 7 1o
protect the secunty of this Security lastrument; and (¢} the performance of Borrower's covenants/a~d agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey tn Lender the following
described property located in CCCK County, iHinois:

LCT 4 IN LARSEN'S RESUBDIVISION CF LOTS 1 TC 8, BCTH INCLUSIVE, TOGETHER

WITH VACATED STREET LYING BETWEEN SAID LOTS 1 TO B, BOTH IMCLUSIVE IN H. R.

JACCBSEN & CO’'S BUCLID AVENUE SUBDIVISION, BEING A SUBDIVISICN OF THE SOUTH

650.45 FEET OF THZ EAST 1/2 OF THE NCRTHWEST 1/4 OF SECTION 28, TOWNSHIP 42

NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCOUNTY,

ILLIHOQIS.

PIN 03-28- 103 0l4 L " B
which has tho address ot 521 TRONWOORD ARLINGTON HEISHTS  [Sueet. Ciyj -
Hinois 004 “Property Address®); i

174- 29 (*Property ) w
) Form 3014 9130 =
RLINOIS-Single Family-Fenrie MaeFreddis Mac UNIFORM INBTRUMENT Puge 1 550 Amaended 5/31 )
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5. Huwmed or Property Insurunce. Honower «hall keop the nnprovements now exfsting o heteatter creeted on the
Pruperty wnsured ugasnst loss by fire, hazards included within the term “extended coverage” and any other hazards, including
tlonds or flooding, tor which Lender requires insurance. This insurazee shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subiect to iendzr's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage descnbed above. Lender may, al Lender’s
option, obtain coverage to protect Lender's rights in the Property in accurdance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include & standard mortgage clawse. Lender
shall have the right to held the policies and renewals. If Lender requires, Bortower shall promptly give to Leader all recerpts of
patd premiums and renewal notices. in the event of loss, Borrower shall give prompt notice ta the insurance carnier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphied to restoration or repair of the
Property damaged, if the restoration or repair 15 economically feasable and Lended's secunty i nof fesseped 11 the tesluratien o
repart is not economtcally feasthle or Leader's wouity would be Teseened, the insutunce priceeds shall be applicd o the sums
sectired by this Security [nsteuinent, whether or not then due, with any exvess pad w Borrower. I Batreser abandons the
Praperty, or does st snswer within 30 days a notice from Lender that the snsurance carnier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Initrument, whether o7 not then due. The 30-day period will bepin when the notice is given,

Unless Lender and ior;ower otherwise agree in writing. any application of procesds to principal shall not extend or
postpone the due date of the miupthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is/acquired by Lender, Borrower's sight to any insumance policies and proceeds resulting from
damage to the Property prior to the :zquisition shall pass to Lender to the extenit of the sums secured by this Secanity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainter.ance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within siaty days afler the execution of
this Secunty Instrument and rhall continue to occapy the Property us Borrower™s pnincipal readence for al Jeast one year after
the date of occupancy. unless Lender otherwive agreia oy writing, which consent shall not be unieasonably sithheld, or unless
ettenuating crreunistances exnt which are heyond Bedrawer's control. Borrower shall not destroy, damage or nmpasr the
Property, allow the Property to deterinrate, or commit was'e op the Property. Bornswer shali be i defaalt of any forfeiture
action or prneseding, whether civil o7 cniminal, 1s begun thavin Londer's good faith judgment could sesult in forfenture of the
Property or otherwise matenally impair the lien created by this Secosity Insteument or Lendes’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceading 1o be dismizsed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Propenty or other maierial
tnpairment of the lien created by this Security Instrument of Lender’s szamty interest. Borrower shall also be in defauit if
Borrower, during the loan application process, gave matenally false or inacceraic information o statements (o Lender {or faled
to provide Lender with any material information) in connection with the foan evidencsd by the Note, including, but not limited
to, representations cenceming Borrowzr's occupancy of the Property as a principal residence. {f this Secunity instrument 15 on a
leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower 20quires fee title to the Propenty. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wniting.

7. Frotection of Lender's Rights in the Property. Il Borrower {ails to perform the covenants-and agreements contatned tn
this Security Instrument, or thers is a legal proceeding that may significantly affect Lender's rights ‘n the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations)! thiew Lender may do and
pay for whatever is necessary (o protect the value of the Property and Leader’s nights in the Property. Lender’s actions may
include paving any sums secured by a lien which has priority over this Secunty Instrument, appeaniog. 1n courl, paying
reaconable attomeys’ fees and entering on the Property to imake repairs. Although Lender may take action under this paragraph
7. Lemler does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bxcome additional debt of Borrower secured by this
Security Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Insirument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage fequired by Lender lapses or ceases to be in effect, Borrowzr shall pay the prenmums reguind to
abtain coverage substantially evquivalent to the mortgage insurance previously n cffect, at a cost substanuially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aiternats mortgage insurer approved by Lerder. [F
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Leader each menth a sum oqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrewer when the insurance coverage hapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a foss reserve in Jieu of mortgzge insurance. Less resenve

Form 3074 9/90
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is sold or Lranaferred (o7 if o beneficnal itiecest tn Borrower is sold or transferred and ﬁnrmurr i nol4 natuml person) withous
Lender's prior written consent, fender may, at it option, requste smmodiste payment in full of all sums socured by ths
Security [nstrument. However, this option shall not be excreited by Lender 3f excroise s prolnbited by foderal law as of the dale
of thy Sexunty Insirument.

If Lender exercises this option, Leader shall give Bortower notice of acceleration, The notice ehall pravide a period of not
less than 30 days from the date the notice is delivered or mailed wathin which Borrower must pay all sums secured by this
Security instrument, If Borrower fails to pay these sums prior i the expiration of this penod, Leader may 1avoke any remedies
permitted by this Sectinty Instrument without further notice o demand on Borrower.

18. Berrower’s Right (o Reinstate. Jf Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any time prior to the catlier ot (a) 5 days (or such other period as
applicable {aw may specify for reinstatement) before sale of the Propedy pursuant to any pawer of sale contained in this
Security Instrument; or (b) entry of a judgment eaforcing this Securnity Instrument. Those conditions are that Borrewer: (3) pays
Lender all sums which then would be due under this Securily [nstrument and the Nole as if no acceleration had occurred; (h)
cures any default of any other covenants or agreements; (¢) pays all expenses incuseed in enforcing this Secunty Instrument,
including, but neliinited 1o, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Saunty instrument, Lende:'s rights in the Property and Borrower's obligation to pay the sums secured by
this Security instrumisn® <hall contipue unchanged. Upon reinstatement by Botrower, this Secunity Instrument and the
obligations secured hereliy sua!l remain fully effective as if no acceleration had accurred. Huwever, this nght 1o reinstate shall
nat apply in the case of accessration under paragraph 17.

19. Sale of Note; Change o7 Loan Servicer. The Note or a partial interest in the Noie {together with this Security
Instrument) may be sold one or meye times without priof natice ta Barrower. A sale may result in a change ta the entily (known
as the *Loan Servicer®) that collects mOnt'ilv-payments due under the Noie and this Secunty Instrument. Thers also may be one
ar more changes of ihe Loan Servicer unrdiated to a sale of the Note. If there is a change of the Loan Servicer, Botruwer will be
given written notice of the change in accordasice with parsgraph 14 above and applicable law. The nonce wall state the name and
address of the aew Loan Servicer and the address o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preseace, use, disposal, storage, of selease of any
Hazurdous Substances an or in the Property. Boirower fnallinot do, nor allow anyone else 10 do, anything alfecting the
Property that is in violation of any Enviconmental Law. The pieveding two senfences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to notmal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investiga.ion, claim, demand, lawsuit or cther action by any
governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance nr Environmenta) Law
of which Barrower has actuai knowledge. If Borrower learns, or is notified Ly any govemmental or regulatory authonly, that
any removal or other remedialion of any Hazardous Substance afiecting the Properiyis necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defiricd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable critoxic petroleun products, toxic
pesticides and berbicides, volatile solvents, materiafs containing asbestos or formaldehyde, and rowactive matenals. As used in
this paragraph 20, “Environmental Law”® means federai faws and juws of G junsdiction where tne Property is located that
relate to health, safety or enviroamenial prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nolice o Borrower prior to acceleration Following Rurrower's hreach
of any coremant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required ta cure the defauli;
(¢} 2 dale, not fess than 30 days from the date the nolice is given to Borrower, by which the defuult must be cured; and
{d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the surs
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. [f the default is not cured on
or before the date specified in the nofice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Ledder shall be entitled to collect all e.vpemes incurred in pursuing the remedies provided in this panrfraph
U, including, but not limited to, reasonahle attorneys’ fees and costs of title evidence. .

22, Release, Upan paymeni of all sumz sevursd by this Secunily Jnstrument, Lenader shall refease thes Secunty Instmmcm
without charge to Borrower. Borrower shall pay any recordation costs. ;
23. Waiver of Homestead. Borrowzr waives all right of homestzad exemption in the Property. Form 3014 9790
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