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Preferred Line

This Instrumoent was prepared by: “Tom JAJ £ a-mlwﬁ Jz gx. 500 Weat Madison Sireet
Chicago, Ilinois 60661
" Please roturn rocorded Morigago 10}
Ref.No.: 940412007470 Citibank
MT 765
670 Mason Ridge Drive -
St. Louis, Mo. 63141

THIS MORTGAGE ("Mortgage®) is made ihis 3¢ gayof V7 AR 19_7
between Morigagor, Harry J. Frankliin , and Edna G. Franklin his wife. (hercin *you,” *your” or “yours®) and the
Mortgagee, Citibank, Feders) Savings Bank, a corporation organized and existing under the laws of the United States, whoso
address is 500 West Madison Streer, Chicago, 1llinols 60661 (herein "we,” "us” or "our”).

WHEREAS, Harry J. Fraaklin , and Edna G. Franklin is (are) indcbied to us pursuant (o & Preferred Lins
Account Agrcement ("Agreement”) of cven dato hereol, in the principal sum of U.S. $ 9,900.00, (Borrower’s "Credit Limit®)
or 8o much of such wincipal an may be advanced and outatanding, with intorest thercon. The Agreement provides for kdvances
10 be made for sevan (7) years from the dato hereol (the "draw peried®). Wce may. In our sole discretion, extend tho draw period
for an sdditional sever, {7) ycars. The draw period will bo followed by an additional period of seven (7) years (the "repayment

"}. The Agresines nrovides for periodic monthly instatimoat payments of (a) principal of 1/841h of tho principal balance
outstanding and unpa!d-asof (1) the date of the most recont billing atatement 1o you thereunder for billing cycies boﬁlnnlng
during the draw period o2 (i}, the beginning of the first day of the repaymont period for any billing cycle beginning during the
repayment perlod; and (b) ‘al2rest, optiona) credit lifo and/or disability insurance premiums, and miscellancous fecs and
charges unuil the ond of the repayiaent perlod; all such suma, if not souner paid, being duc and payable fourtean (14) yoars from
the date hereol, or, If we have extendzd the draw periad, twenly-one (21) yeass from the date horeof, tho (*Muturity Dats®).

To secure 1o us: (a) the repay rent of the Indebledness evidenced by the Agreement, with interest thercon, the payment
of all other aums, with interest thereon ~dvanced In accordance herewith to pratect the Mortgage, and the periormance of the
covenants, and agreements of you horein costained; (b) the repayment of any future advances, with interest thoreon, made by
us pursuant to paragraph 7 hereof (such s4vances pursuant 1o paragraph 7 horeof of principal mado after the date hereof being
referred 10 as "future advances”); (¢) any *Lovas™ (advances of principal after the datc hereof) as provided for in the Agreement
(it belng the Intention of you and us that all tuch Loans made after the date hereof enjoy the samc priority and security hereby
created as i all such Loans had been made on «hw date hereol); and (¢} the performance of your covenants und agrcomonts
under this Morigage and the Agreement secured Lescby, For this purpose, you do hereby mortgisie, grant, convoy and warrant
{unless you are an Iliinois land trust, in which case vru mortgags, grant, convey and quit claim) to us tho following described

property ( "Property” ) lacated in the County of covk anic State of Hlinols:

LOT 507 IN HAZELCREST HIGHLANDS EIGHTH ADDITION, BEING A SUNDIVISION OF PART OF THE
NORHTEAST 1/4 OF SECTION 26, TOWNSHIP 36 NGF.1M], RANGE 13, EAST OF TIIE THIRD PRINICPAL
MERIDBIAN, IN COOK COUNTY, ILLINOIS.

P.LN. No. 1: 28-26-206-006-0000 PROPERTY ADDRESS: 17008 Elm Drive
P.LN. No. 2: Hazel Crest, II 60429

You covenant that you are lawfully selzed of the catais hereby conveyed und huve the right (o morigage, grant and convey
the Property and thul the Property is unencumbered, excopt for oncumbral ces of record. You, unlcas you are an Minols land
truat, warrant and will defend genernily the vitle to the Proposty agslnal all claiay end demunds, subfect 10 uny oncumbrances of
record.

Covenants, You and we covenant and agree as [ollows:

1. Payment af Principal and Interest. You shall promptly pay when duc by 41,0 tirms of the Agreomont the priacipal
of and interest accrued on the Indebtedness evidenced by the Agreement, together wath (iy other fecs, churgea or premiums
imposed by the Agreement or by this Morigage.

2. Ling of Credit Loan. This Morigage sccures a Line of Credit Loun Agreoment. Yau wi'l onjoy access 1o that Line of
ﬁh‘,‘},“ duiring the first cighty-four (84) bifting cycies or, If we extend the draw period, the flist.4pG hundred sixty-eight (168)

g cycies.

3. Agreed Periodic Payments. During the term horeof, you agree to pay on or before the puysasit duo dato shown on
cach ﬁcriodic Bliling Statement the Minimum Payment Duc for that Bllling Cycle (cach Billing Cycle vii) o approximatoly one
month). The payment due date for each Billing Cycle is approximately twenty-five (25) days aftor the close of the Billing e,

{f, on the Maturity Dale, you stitl owe amounts under the Agreomont, you wii! pay those amounis in (ull on the Maturity

Date.

4. Finance Charges. You agrec to pay Iniorest (a "Finance Charge”) on the Outstanding Principal Balance of your
Preferred Line Account as determined by the Agreement. Tho raio of Interest ("Annual Percentage Rate®) may vary monthly
bui wiil not exceed 25.0% per annum,

8. Application of Payments. Unlcss applicable law provides othorwiso, all payments recelved by us undor the
Aﬁrcemcm and this Morigage shall be applied as provided In the Agreoment. Charges incurred pursuant to paragraph 7 hereof
will bo treated as Finance Charges for purposes of appHcation of payments only.

6. Charges; Lisns. Yau shall pay nll 1axcs, nsscsamonts, charges, finos and impositiona attributablo to the Property
which may attain priority over this Mortgage, and leaschold payments or grounds remts, If any. You shall prompily furnish 1o us
receoipts evidencing these payments.

9. Protection af Our Rights in the Proparty; Mortgage Insurance. I you fafl 10 porform the covenants and
agrecemonts contained In this Morigage, or there iy a lcgal praceeding that may significantly affect our rights In the property
(suchnsa lprucuwing in bankrupicy, probate, for condumnation or 1o cnforco luws or Rogulatlons), thon we may do and pay for
whatever (s necessary (0 rrmcct the value of the Properly and our rights in the Property, Our action may include paying any
sums securcd by a lien which has priority over this Mortgage, appuring in court, paying reasonablo attorncys’ focs and ontering
on the Property to make repairs. Although wo may take action under this paragraph 7, we do not have to doso.

Any amounis disburscd by us under this paragraph 7 shall become additional debt of yours secured by this Mortgage.
Unless you and we agree to other torms of payment, these amounts shall hear intorest from the dato of disburscmant at the rate
provided in thc Agreomont and shall be payable, with inicresi, upon notice from us o you requosting psymont.
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8. Borrower Not Released; Forebearance by Us Not a Waiver. Extensicn of tho draw porlod ur the time for
peyment or modification of amortization of tho sums socured by this Mnrlpﬂ: fnmtcd by ua 10 any successor in intorost of
yours shall nat operate (0 releaso the llabillty of the orlginal Preferred Account Holder's or your successor In Intorcat. We shali
not be required to commence prmd,.l:f against any successor in intercat or refuso (o extend timo for paymont or otherwise
modify amortization of the sums sccured by this Morigage by reason of any domand mado by tho original Account Holder or
Account Holdar's successars in intorest, Any [orabearance by us in sxsrcising any right or romedy shall not bs a walvor of or

preclude the exorciso of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liabllily; Co-Signers. The covonanis and agtsements of this
Morigage shatl bind and bencfit the successors and assigns of you and us, subjoct to tho provisions of Jaaragrnph 12. Your
covenanis and agrecomonts shall be jJoint and soveral. Any Morigagor who co-aigna this Mortgage but docs not exccule the
Agrecnicni: () is co-signing this Mortgage only to mortgage, grant and convey thal Morigagor's interest in the Proporty under
the terms of this Mortgage: (b) is not g‘emmully abligsied to uy the suns sccured by this Mortgago; (¢) does not havo access 1o
tho Line of Credi; and (d) agrees that wo and any other Mortgagor may agres 10 extond, modify, forebear or make eny
sccommodations with regard to the terms of this Morigage or the Agrcement without that Mortgagor's consent. Such 8
Mortgagor is [dontifled below by exccuting this Morigage as an "other owner” of the Property.

19. Prior Mortgages. You covenant and agreo to comply with all of the torms and conditions and covenantis of aay
mortgage, trust decd ar similar sccurity Instrument affecting the Property which has or may have priority over this Morigage,
including specifically, but not limited (0, timely making the payments of principal and intercat duo theroundor. Your faiture to
make such payments or keep such terms, conditions and covenants as provided for in such prior morigages, trust docds or
security agreement”. s:all constitute a default under this Mortgage, and wo may Iavoke the romodics spocified in paragraph 14

hereot.

L8, Degfauls.

(») The occurrence ~f.any of the following events shall constitute a defuult by you under this Mortgago: (1) fallure to pay
when due any sum of mraey duc under the Agreement or pursuant (o this Morigage; (2) your action or inaction adversely
affects our security for the As7cament or any right we may have in that sccurity; (3) you gave or givo us uny false or materially
misleading information in coxnesilon with any Loar 10 you or In your npﬁllculion for the Proforred Line unt; (4) title to
your homeo, the Praperty, is transfe:rrd as more fully described in puragraph 12 bolow; or (5) any of you dio.

() It you arc in default under-ihe Agreement or this Mortgage, or if you arc an officer subjoct to rogulation "O° as
publishcd by the Federal Reserve doard. we may terminate your Preforred Linc Account and require you 1o pay immodiately
the principal balance outstanding, ary #ac-all inicrest you may owo on that amount, togother with ali other focs, costs or
premiuma chasged 10 your account. The principal balance outalanding undcr the Agreoment aher defauit shall continue to
accrue interest until paid a1 the rato provid=a ior in the Agrecment as If no defuult had occurred. In addition to the right to
terminate your Preferred Line Account and diclare il sums immediately duc and awlag under the Agrcament, In the event of A
default, we shall have the rifht 10 refuse to maxe¢ acditional Loans to you under the Agreement (reduce your Crodit lel?. It
we refuse to make additional Loans 10 you afier u=%4::1¢, but do not terminate your account, you must notify us in writing if you
would liko 10 obisin further Loans and can demonst at. tial the condition that led to the default no longer cxists.

12. Transfer of the Property. If all or any part'ai the Property, or sn Interest thercin is sold or transferred by you, or if
the beneficial interest, or any part thereof, in any iand wrua’ elding title to the Property is assigned, sold or transforred, or if
you or the title holding trust enter into Articles of Agrecwent .or Deed or any agreement for installmeat sale of ihe Property
or the beneficial interest in the titic holding land trust, withawt our ‘prlor writlen consent, excluding: (a) the creation of a
purchase money security interest for houschold appliances; (). transfer by davise, descent or by operation of law upon the
death of a joint ienant; or (c) the grant of any lcaschold Intereat ci theec (3) ycars or less not containing sn option to purchase,
we may, at our option, declare all sums securcd by this Mortgage to o2 itymediatoly due and payablo,

13. Right to Reduce Line of Credit. We may reduce your Zrodit Limit or suspend your credli privileges (refuse to
make additional Loans) il: {a) the valuc of the Property drops sigui/iczntly bolow tho appraised valuc upon which the
Agreement was based; (b) 3 material change [n your financial clrcumatances gf.s us reason to balleve that you will not bo able
to make the required payments; {c) governmental action preciudes us from clargiar thoe Annual Porcontage Rate permitied by
the Agroement or governmental action adverscly affects our lien priority such ita’ the value of our security interedt falls below
120% of your Credit Limit; {d) we are notified by our Regulatory A?cncy that coniinuaing 1o make Loans constitutea an unsale
and unsound practice; or (¢} you arc in default of any material obligation under i5eAprcement, 1f we rofuse to make further
Loans to you, but do not terminate your Preferred Lino Account, you must notily y«-!a writing if you would like to obtain
further Loans and can demonsirate thal the condiiions that gave us tho right to refuse to mek¢ further Loans has changed.

14. Acceleration; Remedies. Upon a Default by you under this Mortgage, we, ai cur option, may require immediate
payment in full of all sums secured by this Mortgage without furthor demand and may [orrcicae this Mortgage by judicial
proceeding. We shalil be catitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 14,
including, but not limited to, reascnable attarneys’ {ees und costs of title evidence.

18, Waiver qf Homestead. You waive all right of homestcad exemption in the property.

(continued on page 3)
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REQUEST FOR NOTICK OR DEFAULT
cerassasassrsseaasssrisersresanasnntas AND FORECLOSURE UNDER SUPKRIOR
_MORTGAGES OR DEEDS OF TRUSNT

----------- tsnessvscennesvesnenTsRtannS

Borrower and Lender request the holdor of any mortgage, deed of trust or other oncumbrance with s dien which has
priority over this Mortgage to give Notice to Londer, at Lendor's addrosa so1 forth on page one of 1his Morgags, of any default
under the superior encumbrance and of any sale or other foroclosure action.

IN WITNESS WHEREOF, Borrower has oxecuted this Mortgage.

. §rateop 'Hlinois } SS

County ¢ .

1, the undersigned. 4 Notary Public in and for sald County, in tho Stato aforesaid, DO HEREBY CERTIFY that Haorry
J. Freakiin , and EZns. G. Franklin , his wife. parsonally known to me to be (he same person whose names are
subacribed to the foregoing (ustrumont, appoared baforo me this day In pemon, and acknnwlcdgcd thut they signod and
delivered the suid (nstrumoniasdveir free snd voluniary acy, for the 1) pyrposea thersln spt forth,
Given undor my hand andulf.cisisoal-this _M
ARFICIAL, SEAL "
F-SU R LIS S

s
Commlsslon Expires ...y pumic. 57216 OF ILLIN
Wi COMKLION L x_.l’p!;_s 4/1G/84 3
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