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MORTGAGE

TH!IS MORTGAGE IS DATED MARCH 26, 1994, betweon WALTER M GWAZDACZ and JANICE J GWAZDACZ, HIS
WIFE, IN JOINT TENANCY, whose address is 8284 CARLISLE DRIVE, HANOVER PARK, iL. 80103 (referred to
below as "Grantor”); and HERITAGE BANK OF SCHAUMBURG, whoee address s 1535 WEST S8CHAUMIIURQ

ROAD, SCHAU'4AEURG, IL. 80194 (reforred 10 below ae "Lendaer”).

GRANT OF MORTGADZ, For valusbie considerstion, Grantor mortgages, werrsnta, and conveys to Lender all of Grahiot's righl, 1Mo, and (ine/ont
In and o the kotlowing ¢.ec-ibad roal propary, togoethor with all axisting or subsaquantly ractad ar alixad bulldings, irnprovomante and fixliros; sl
o;u;u.n:& r:‘nhu h:: wa::, (314 aman:;ncug 1] ;n:ﬂ. wa!:n llg:}ta. wntorcouroo: Inna fillimh rllclms (Incluclilnq staok In utiliios with ditch or lingstion
righta); of! te, Oys , and profits rolating o tho raal propoity, lpotuding wlihoul tation all minoraln, od, gas, goothaimal and eimisr
maniers, located In CCOX Mcunty, State of ?ﬂlmls (the "Igoal roperty"”): ' ¢

LOT 8 IN BLOCK 73 'N HAMOVER HIGHLANDS UNIT #9 A SUBDIVISION IN THE NORTHEASY /4 OF
BECTION 30, TOWWNFHIP 41 NORTH, RANQE 10, EAST OF THE THIRD PRINCIPAL. MERIDIAN
ACCORDING TO THT Z(AT THEREOF RECORCED ON MAY 1, 1068 AS DOCUMENT 20,828,285 iN COOK

COQUNTY, ILLINOIS.
The Real Property or its address 12 commonly known as 8284 CARLISLE DRIVE, HANOVER PARK, 1L 80103,

The Real Property tax tification number i 07-30- <u 2008,
/\Grmwr prosantly assigna lo Lender all of Grantor n right, Btte, and Interost in and 1o all loasgo of 1ha Proporty and el Ranta lrom tho Property. In
n, Grantor grants o Lander a Untlorm Cammoruir (-3de sacurity intorast In tha Porsonal Proporty and Ronts.

Q DEFINITIONS. The following words shall have the follow! e innanings wheit usad In thig Mortgage, Torma nol ethorwiso dolinad In this Mortgago shall
have the meanings atiriibuted 10 such lorrma in tho Unliorm Corararcial Code. Al rolerancas to dollar amounlas ahall moan amounts In lawlul menay ol

m the Uniied States of Arnerica.
Credit Agreement. The worda “Credit Agreement’ mear. the (wvolving fina of credit agrosmont dated Muorch 26, 1994, botwoen Lendor and
Grantor with a credit imit of $50,000.00, 1ogether wi h all enewals of, extonslons of, modificationa af, rafinancinge of, consalidations ol,
and substitutions for the Credit Agresmant. Tha inlorest rata uner ta revolving line of cradit Is & variable Intorest rato basad upon an Indax, Tho
indax cumrently ls 8.000% por annurm.  The Intoresl 18to 10 bo applicd 10 the oulstanding account balance shall bo at o ralo 1.000 porcantage potnly
atove the Index, subject however 1o the following minimum and 1w'inum rales.  Under no clrcumetances ahall the intarest ralo bo lose than
0.600% per annum or more than tho lessor of 21.000% per annum of L iruimum rate allowad by appilcablo law.

Exlsting indebisdness. The words “Existing Indeblodness” mean the indeb.a’oss describod below In the Existing Indebtadiiess soction of this

Grandor, The word "Grantor” means WALTER M GWAZDACZ and JANICE 1 £ .vAZDACZ. Tho Qrantor is lho imarigagor undor this Morigage.
Guarsntor, The word "QGuaranior” means and Includes without limitation, each and all o1 1ho guarantors, sutatloa, and accommodaticn partios in

connaction with the Indebladnoss.
improvements. The word “Improvements” maans and Includes wilhout imitatlon cu ‘oawting and futuro Improvemants, fixturos, buildinge,
structures, moblie homee atfixed on tha Real Propaorty, facilitios, addiiions, roplacornonta ard v ih censtruclion on the Roat Propaosty.

indebledness. Thae word “indeblodnoaa™ means all principal and intarost payable undur tho Cradii Agroomont and any amounie axpondod o
advancod by Lender io discherge obiigntions of Granlor of oxponnes Incurtod by Lendor to onlxce obligatiens of Grantor undar thie Morigagae,
together with Interest on such ermounts as provided In this Mortgage. Speaiftcally, without limiiaticn, this Mortgage sacures & ravoiving fline

of cradit and shali securs not only the amount which Lender has presently advanced to Grantur inder the Crodit Agresment, but also any
future amounts which Lender may advance to Grantor under the Credit Agresmaent within twe ry (20} years fram the dato of thls ,
Mortgage to the aame sxtent as If such future advance were made as of tho date of the axecution (1 thir Meortgage. The revelving lina of ":.c
credit cbiigates Lender to maks ndvances 1o Grantor so fong as Granlor compliens with all tha terms =%¢b . Credit Agresment and Relstad -
Documents. Such advances may be mude, repaid, and remade from time to Ume, subjecl to the lirdtr.on thal the total outstanding “‘;
balanoes owing at any one time, not including finance charges on such balanca at & fixed or varisble rate or 4um as provided In the Credit I
Agresment, any lemporary oversges, other charges, and sny amountis exponded or advanced us proviee. in this paragraph, sholl not ok
axosod the Credit Limit as provided In the Credit AgreemanL it la the Intention of Grantor and Lender the Pua Mortgage sacures the
balanoce mwm”g under tha Cradit Agreoment from time tc Ume from zero up to the Credit Limit as pisvide ove and any > 3

REYTINE SEmvices o @-{Hq; C /32,

Lender. Tha word “Landor meoana HERITAGE BANK OF SCHAUMBLUAG, lis succoesors and assigne. Tho Londaer I the motigageo undor this

Marigage.

Mortgage. The word “Morigage™ maans thls Morigage betweon Gramor and Lendor, anc Includos wilthout limitation all assignmonts and aocutity
Imevest provisions relating to the Personai Property and Honis.

Personal ., The worda "Personal Proporty” maan all aquipmant, fixtures, and athor asticlos ol poraenal propotty now or heraaflor owned

by Gramor, and now or hereafier sttachod or affixad fo the Real Property; togethar with all accosslong, pany, and additiony Jo, all roplacenwnte of,
and ail substiutions for, any of such property; and logother with ail procoeds (Including wilhou! limilation all Insurance proceedt angwetmgs of

premiume) from any sala or olher dispoitin of the Praperty. -
Property. The word “Property” maana coliectivoly tha Real Proparty and the Parsonal Proporty, \ ‘6“
Senl Property. The wards "Real Property” mean the proparty, Intoreats and righta doucribod abovo In the "Grant of Marigago™ soclion,™ ’! '

Aelatsd Documents. The worde *Related Documanta® mean and (ncludo without limvlation all promisscry notes, orndil rgruainonts,

agreoments, guarantiea, socurlty agroemanta, morigages, deods of rust, and all olhet Insrumants, egreaments and decumenta, whothor now or
axisting, exeautad In sonneclion with tho Indeblodneas,

Ronts. The word *Rents® moans ail presont and fuluie rents, rvonues, Income, lsoues, royalios, profita, and olhor benofite dotived from tho

an

{NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
y PEAFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS

THIS MORTGAGE,
INTENDED TO AND SHALL BE VALID AN HAVE PAIORITY OVER ALL

! GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND g
. MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTOAGE

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASOSESSMENTS LEVIED ON
THE AEAL PROPEATY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MOATOAGE 18 GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:
PAVMENT AND PERFORMANCE. Except as otherwisa providad n this Mortgage, Grantor shall pay to Londar all amounta socurod by thig Mortgoge

a8 they becoma dus, and shall atrictly parform alf of Granior's obligatons unda this Morigago,




UNOFFICIAL COPY




- zaomas UNOFFICERIECOPY, , ™

L
POSSESBION AND MAINTENANCE OF THR PAOPURATY. Granior agroos (hat Granior's poosossion nnd use of thu Proporty sheli be govarned by tho
following provislone:
Possession and Use. Uniil in detault, Qrantor may 1omaln in possassion and conlicl of and oparalo aiki manage the Propary and cofiect tho
Rents frorn the Proporty.
Duty to Malmsin, Grantor shell malntaln the Propaerty In \enantabie oondition and promplly perform off repsice, raplacamments, and inainionenca
NecSssary 10 preoerv its value.

Subatances. The tarme "hazerdous wasle,” "haxsrdous gubsgtance,” "dispoonl,” “rolonsd,” and “thiqatonod rolorbe,” an usad In this

Haxardous
Morigage, shal have the sama masnings aa sal lorih In e Comprohansive Environmontal Aoaponsa, Compansation, and Liability Aot of 1980, an
oauthorization Act of 1000, Fub. L. No. 00-400

amended, 42 U.8.C. Saction 8601, ot aeq. ("CERCLAY, tho Supotiund Amandimanin and
9. the Hazardous Matariais Transporiaion Agt, 48 (/.8.C. ttarn {801, ot aag., the Rosouroa Cansarvation ai Hwavmr Ael, 40 U.N.C.
n 8001, ol sa)., Of aihor spplioable sale or Fodorsl lawe, fuloe, of rogulations adoptod pursyant 10 ahy of tho farggolng, Tha torme
Tazardous wasle” and “hazardous subsiance” shail also Includa, withaut limitation, palroloum and patraieiint by-products or any aciion ool
and sebasios. Grantor reprosants and warrante lo Londar that: (a) Queing the poried of Oraniors ownotghip of tha Propoerty. thath has boon no
troatment, dRposs), roloasd Or threalonnd raloase o! any hazardous wadlu or sUbBIaNCo by any porasn on,

use, gensration, manyiacture, mrgo.
undae, o¢r 2bout the Propasty; (b) Granior has no knowledga of, or roagon 1o Ballovy that INoro haw boan, axoop! as proviously disclosod 10 and
Lander In writlng, ()} any uso, gonorstion, manulsciura, slorage, realmeonl, disposal, 100an0, of throatenod roloase 6f any

acknowiedged by
hazstdous Weews of substance by ary prior awnore of occupants of tha Preporty ar (I} any actual or twoalonod Hiigation or clalma of any kind by

any person relating 1o such mallofu; and (o) Excopt as praviously cinclosod to and acknovAadged by Londer in wiiting, ¢) nalthor Gianio) nor sny
ftocate, mamiinokire, sioro, toal, dispons of, or raipnes any

wnant, cantractor, agent or othor suthoiizod user of tha Propedty shall use, gu
much activity ohali ba conductad In compliance with afl epplisabie

hezardous wasie or substanco on, undar, or about tho Proporty and (Il a
facleral, ainte, and baal lawe, rogulaions and ordinances, incliding withaut imitation thoaa laws, rogquiaiions, arnd ordinancoo iped abovo

Qranior suthorizz o Lander and s agonio 1o onter ugon tho Property (0 maky aucit inepaalione and touin, al Granior's oxpanng, as Londut may
deom appropr~e & delermine compiiance af the Proparty with this soction of the Maiigaga. Any Ingpoclicnn or tosls mado by Londar shall bo for
Lender's purposes ool and shall not bo conatrucd o croate any rosparaibliity or llabllity on tha pari of Londar fo Grantor ar lo any other porson,
The reptesentation. and warrantios contained horoin sia based on Qraniar's duo diligenco 1t Invesiigating the Proporty for harardous wasto.
Grantor heroby () /01808 and walvad any {ulico clalme agalnet Londor lor Indamnily or conttibution In tha avent Granior bacomen liablg for
oleandp or ather come uniiar any suoh lawa, and (b) sinas 10 Indomnily and hold harmione Lendar against any and aff ciniine, joasos, labiitios,
damages, panaities, anv, ax ansos which Landar may diraaily or indirectly suatele of axiler resutting fiom o branoh of this euction of tha Mosiga
T¢ &b @ CONBaGUENce Uf Ly (1Y, gonaratkis, manufaciure, rlorage, disponal, raloane or iantonod 1olonss ncourring pooer to Granlors ownorship
or inisrowt in the Pr , wahe vt of not tho serme was or sholld hava bean known to Granlor, Tha provinions of this sootion of thy Monigagi,
Including the obiigation i indo 'y, shall sur/dve the paymant of the indablixinacs and the valisfaciion and reconvayanca of the llan ol Ibls
Morigage and shall nal be affocie s by Landor's acquisition of any Intives! |n the Properly, whaltar by foruclosura or otharwiso.

Nulaanoe, Waste. Granior shall.n_i ¢ause, conduct oF permit any NUISANce nNOr Cannit, pormil, or suflor any alipping ol or waslo on o 1o tho
Propety or any porion ol the Proporty. “wthout limiting the gonerality ol tho lerogoing, Grantor will nol remove, or grant (0 any othar parly tho
noht o remove, sny tmber, minorala {inciur.n vl and gae), 8oil, gravel ar rock produsts withou! the prior wrllien consant of Londoi.

Removal of improvements. Grantor shalt'nol demwlich or removo any Irmprovamanis frorm the Rua) Proporty without tha prior writlen conoont of
Londer. As s condiion W the romaval of any Ir proyomenta, Londor may roquire Granior o mako airangenwenis satislactory 1o Lander o roplace
such impravemsnte with improvorments of at lea st equal value.

Lender's Right to Enter. Lander and ta agonts anr. reprosantaliven may entar upon the Roal Proporty ot alf rassanablo Bmas o atond 0
Lencers intereats and o Inspoct tha Property lor purior aa 9 Granlor's compliancd with the lotme and condiiions of this Morigago,

Compilancs with Govemmenial Requirementa. Graiiiur ahali pramptly comply with alt laws, ordinances, snd regulations, now or haroalar in
eaftect, of sl goverrvmanial suthoiltios sappiicablo 10 the Ls( of oocupancy of tha Propoity. Granlor rnay contost In good falth any guch law,
ardinance, or reguiation and withhold compliance duting any prowwuing, Including appropriato appaais, o ixng an Grarior has netllod Londor in
writing prior 10 doing 8o and 80 long &, In Lander’s sole opirion, Landet's interaste In tho Proporly pie not joopardized, Londor may roquiie
Granior 10 post adaquaie security or & suiely bond, reasanably sotiatptory to Landar, 1o prolect Londer's inforest.
Duty % Protect.  Grantor agross neithor ta abandon nor leave uns.er.ied tho Proporty, Gramor shall do all othor aciy, in addition fo thoso acts
sat lorth above In this section, which fram the charactor and uno of tho F.op2ity aro roagonadly nucosaary (0 protoct and praserve iho Proporly.

DUE ON SALE ~ CONSENT BY LENDER. Lendor may, sl lis option, doclare kar oo ately dua and payablo all suma sacured by this Mongage upon the
sale of transfer, without tha Landar's pilor writton consant, of ali or any part of ¢ Seal Proporty, or any intareel In tho Roal Preporty. A "sala or
ransier means the conveyance of Real Proparty or any right, titte or Intorost thixo’'n; whother logal, bonoficial or equitable; whather voiuntary or

involuntary; whethee by outrigh! sale, dead, Inatalimant sala contract, land contract, or ~iect for dead, inasahold intaraat with a term groater 1han thioe
nment, or transfor of any bunafialal intaroy’ o1 10 &ny land truat holding tila to the Roal Pruparty, or

(3) yoars, lsase-option coniract, or by saks, aselg

by any other method of conveysnce of Resl Property Intorosl, I} any Granior s 8 corpa ellon, nannership or dmitod llablilty company, ransfer aisc
{nchides any change In ownership of more than twonty-five porcent (28%) of tho voling stoo! pe(narehip inforonte or limitad tabliity company Inlorosta,
an the case may be, of Grantor, Howover, this option shall not ba exorcised by Londar it auch car ciye la prohibliod by fadorat law of by liinolo law.

TAXES AND LIENS, The foliowing pravisions refating 1o the laxes and flang on tha Froperty ara & par. ¢! his Mongage.

Payment. Grantor shakt psy whan due {end In all evenis prior to delinquency) alf laxes, peyrol '« wa,opocial laxas, assessments, watar chargas
and savwar soivice charges lpvied against or on accoum of the Property, and shall pay whon d.so o' cialma lor work dono on or {or sorvicas
rendered ar mmierial furnished 10 the Property. Grantor shaolt mainlaln the Property fron of all llons Inuiig prierty ovar or equal 1o the intoros) ol
Lender under this Morigage, except for the llon of Laxos and assossmanta noi dus, oxcop! lor the Biaing '~doblodnoss relarred to below, and
axcep! as otherwise provioed in the foliowing paragraph.

Right To Contest. Grantor may withhold paymeont of any inx, asssssmant, or clalm In connoction with & gua (17 dispute ovor tho obligation (o
pay, 80 long as Lender's Interpet in tha Property is not joopardized. If a llen arlsod o7 Is fllad na a rosull of nonpuyr .o, Grantor ghall within fifleon

ng
{13) clays afier tha kan arises or, If a llen ls fled, within Nitoon (16) days aiter Granior haz noYice of tha Mling, socure (ho dischargo of tha llen, or if
. doposit with Landar cagh or a sufficiont corparale aurety bond or othar socurlty satiafrctory 16 FLaniur in ar amount sutficiont

Lender
o discharge the len plua any costs and attormaeys' 1308 or other charges that could accruo as a rosult of a forociasra 2. sale under iho fien. In
any comost, Grantor shail defend ltsolt and Lender und shall satisfy any adverso judgment beloro onforcement ngalnel (b Proporty, Grantor shall
name Lender as an additional gbligee under any suroly bond furnished In the conlost proceadings.
Bvidence of Payment. Grantor shall upon demasnd jurnish o Lander nallefactory evidonce ol paymant of the taxoa or assesaments and stal
authorize the approprisia governmantal official 1o doliver to Lender al any time a writtan siaternent of tho taxes and aswoesmonis agalinst tho

Notios of Conatruction. Grantar shail nolity Lander at lanset fiftcon (18) days balore any work la commancad, any gorvicay are fuinlshad, or any
rnatorials are suppiied o (he Propacty, i any machanic's lien, materieiman's llon, or othar kan could bo asgortad on sccount of tha work, orvicgs,
or matariale. Grantor will upon request of Londer lurnish 1o Lender advance assurances salisiaciory lo Lander thal Granior can and will pay, tha

coet of such improvemants. o
PROPERATY DAMAGE iINSURANCE. The loliowing proviaionae reisfing io ineuring the Proporty aro a pail of this Morigage. .

Malntenance of Insurance. Granior shall procura and maintain policles of tiro Insurance with sinndard oxtondod covarage bndorearnanta on
replacemesm basis for the fuif insurable value covering al improvements on tho Roal Praporty in an ameunt sufficlant 1o aveld eppiicailon of a
colnsurance ciause, and with & standard mortgegee clause In favor of Londer. Policion shall be writton by auch insuvence companios and in su
o as may be roasonably acceptable 10 Lendar. Granior shall doliver o Lender contificnlas of covarago from each Insurer containing &
stipulation that coverage wikt nat be cancolled or diminishad without a minlmum of len (10) days* prior writton notlcy 1o Lender and nof cantalnlng
any disclaimer of the Insurec's lisbility for tallura to give such notice. Should tha Real Propurty al any time becomo locaipd In an wros dosignaled
by the Direcior of the Federal Emergancy Managomen! Agency as a spaclal flood hazard arca, Grantor agroes to obtain and maintain Fodara)
Flood Insuranca, 1 the extent such insurance ls required by Landor and le or boconwo avallabio, for 1ho term of tho loan and for (ho full unpald
principal balance of 1he loan, or the maxdmum limit of covoraga thal is avaiiable, whichaver 1s jess.

Application of Procseds. Grantar shail promptly notity Lendaer ol any logs or damage to the Property.  Lonider may make prool of loss H Grantor
falla 10 do 80 within Meen {1%) daye of the casualty. Whaother or nct Lendor's socumﬁ}s impaked, Lender rmay, ol Ha niection, ngp!y the procoads
1 the mduction of tha Indabtedness, paymeni of any Bon affecting the Propaity, of \he rcaloration and repair of the Froparty. it Londer elects jo

Spply the proceads o restoration and repair, Grantof shall repalr or roplace lhe damaged or desiroyed Improvormenis In A manner satistactory 1o
ranior from the procoeads lor the reasonabie cont of repair

Lender. Lender shall, upon satisfaciory proof of such expenditure, pey or reimburae
Any proceeds which hava nol bacn disbursed within 180 days afior thelr receipt and which

or rewtoration i Gramior Je nat In delault hereundor,
Levxcder hae not commitied 10 the rapair or restocation of the Property shail be usad first to pay any amount owing Io Lendar under this Morigsage.

then © pimy accrued (mierest, and the remainder, if any, ehall bo eppled io iha principal balance ol the Indoblodnose. I Lender holds any
procesds payment in ull o1 the Indebtedness, such proceods shail be pald 1o Grantor,

pbf‘f,‘

7

£IT

)




344 c11g7

UNOFFICIAL COPY




'.g;?;?:a‘muuﬂ UNOFFI@MEQQPV Ny Page 3

Unexpired insuranca st 8ale, Any unoxpired insurance shall Inure 10 the benefil oL, and pote (o, (e purchasar of (ha Propadly cavarad by fite
Mongage al any trustos’s sale oF olher aalo held undor the provisiona of 1his Morigage, or al any lalaciosurn aaio of such Propaerty,
with Existing Indebtledness. Duiing the poriod tn which any Bxlsling Indeblodnose doscribed bolow Ig In offoct, comgitancg with the

Compliance
InsuUranos provisione contained in the instrumaent ng such Existing Indoblodnoss shell canotitula compilanoe with tha lsuranca provisions
would constiiuto a duplication of insurance roguirameon, If any

undier thia Monnm 1o the axient compiance wih 1he larme 0! thia Mmmu&o
proosnda from iha insursnce become paysble on lose, tha provislons In { arigago for divieion of graceads shall apply only 1o thel pottion of

the procends not payabis (o the holder of the Exiating Indablodnoss.

EXPENDITURES BY LENDER. if Grantor falie to oomply with any provision of (his Morigagu, Inciudlig sny obdigation (o malntalin Exisling Indoinadnues
In good as required beiaw, or if any action of Prooseding ' commonged Inal would matoriatly altact Landor's Intoreels i 1hu Property, Lendor
on Gramors may, but shalt not be required io, tako any n ihat Lander deurme approprisio. Aay smabnt idet Lendor axpends in 0o do(ng will
beas Interest sl the reie charged under the Cradih Agreoment liom (he data incurred of paid by Lender o tho daio of rapaymani by Qrantor. AR auch

wipeness, at Lander's opon, wil (&) be payable on demand, {b) be added fo the balance of tha crodil line and bu apportionad among snd ba
A the romalning torm of ihe

payable with any instaliment peymenis 10 becomo due during efther (1) the lerm o! any applicably Insurancy policy ot (il
Crodn Agreemant, of (o) be troalod as a ballcon payment which wiil bo dun and payablo a! (ho Crudit Agreomont's Maturity, This Morlgago also wit

secure paymani of those amounts. The rights providad for In this paragragh shail ba In addition lo any othor rights o1 any romodise 1o which Lendor
ba enittied on account of the delault, Any sush sction by Londor shall 101 be conatrued as ourlng tha delault vo &2 10 bar Lendor liom any romedy

mey
that it ciheewion would have had.
WARRANTY; DEFENSE OF TITLE, The lallowing provisions fsiating 10 ownorship of tho Proporly are a pait of this Marigage.

Thie. Qranior warrants that: {a) Grantor haolda d and markolablo e of rocord to the Proporty In foe simplo, irno and clodr of ait liens und
oal Proporty doscription of In the Existing Indoblodnoss soction bolow or In any e insutance

shoumbrances other than thosa sol foith in tho
poticy, it 1eport, of finei Yo apinion leeuod In Iavor of, und sccaplad by, Landor It connoction with thix Motlgago, and (b)Y Gianior kas the il

ng, powe?, and . thoilty io axocute and dolivor ihis Morigago to Lander,
Defenae of TIVe. & bject 10 the sxception In the parsgtaph abovuy, Grantor watsnts and will lorever delond tha tiilg Lo the Fiopmty against the
tawiul cislma of alt pr.cand. (n the ovant any action or procoading W commonoed that quontiona Granioace titke of the interus) of Landor undur 1hio
Mongage, Granior shvi dalend the action al Grantor's exponse. Grantor may bo tha notninal paity In mich procending, bul Lendor ehatl bo
sntitod © partoipale . 4 proceoding and io be rapresaniad In the ploceading by counaal o) Lendor's own aholoo, and Dramor wil deliver, or
caues 10 De deltverad, 10 et jor suah 'netrumonts ae Landor may roquaet iram tme 1o ime 10 permit such paiticipation.

With Laww. C.onior warrania thal the Proparty and Grantor's usa of the Proparly gompliog with sl oxlating applicablo lawe,

Compéiance
ordinances, aivd reguiaions Lt 9o arnmental authorites.
EXSTING INDEBTEDNESS, Tha losoy () provisions 0onaeining exisung indebloudnaos (iha “Existing Indublednown™) ao p parl of Lhis Mutigege.

Lsn. The kon of this Mut.,nﬂ socuting the Indoblodnoss may bo sacondary and Inforfor © dn oxisiing hon.  Granior uxpross
covenants and agyens 10 pay, of ¥ao (o ik caymaent of, the Exiating Indohtadnaes and tu provent any defaull 0n such indoDintnose, sny dofaull
undes the instruments evidencing such Ir dek lns108s, 07 any dafault undor any sacurity documants for sugh Indebiodnozs,

No Modification. Graniol shall not enler 0.0 any agreomont with thu holdor of any moarigagn, doad of Tusl, of othar securlty agreemon! which
has priority over (his Maorigage by which thal agrn.an! s modiffed, amondod, oxtunded, or renowad withou! tho prior wiliion consont 21 Londor,
Grantor shall raither requast Nor Socep! any full'0 advancos under any such secutity agiooment withiou! the prior wilitlun consan) ot Londor.

CONDEMNATION. Tha following provisions feiating (o oc adh mnation of ihw Property afo & pait ol this Morigago.

of Met Proceads. |f all or any part of tho P.op it Is ocondomnad by eminent domalin procoodings or by any proceoding or purchase
In of condernnation, Londor may al ita eloction ragquis= (:ut alf of any portion of the not procaocde of the award ko appilod 16 the indebludnoss
oF tha repair or restoration al the Proporty, The nat proceca | oi tho award shafl moon tha awnrd altor paymont of il reasonabla cosls, oxpunses,
and attoreys’ leoe incurted by Landor In connection with the conszmnaton,
Provesdinga. I any proceading In condomnation is flod, Graitor oanll promplly nolly Landor In writing, and Qranior shall prometly tako such
staps A May be nacessary to delend tha action and obinin the avoour’. GQrantor may bo tho nominal party in such proceeding, but Londar ehall ba
entitied o paricipale in the procoeding and 1o be reprosentad In tha pre caading by counsst of its own ahoica, and Qrantor will dolivur or sause 1o
ba defivered 1 (ender such instumenis as may bo requoatod by it from W {a tma to pocmi! such participation.

IMPOSITION OF TAXES, FEES AND CHARQES BY QOVERNMENTAL AUTF.O%7iTIESD. Tho lollowing praviskone rataling 10 govornnwonlal 1axge, ivee

snd charges are a part of this Morigage:
Curtent Taxes, Fess and Charges. Upon roquest by Londer, Granlor shat c4acule such documenis in addiiton to thls Morigage and ke
whalever GINGT action i reqguasted by Lender to psrfect and continua Londor's an on the ARoeal Proparty, Qrantor ghall roimburse Londor for all

taxes, 8 described beicw, logathor wih all axponses Incurrad In racording, pariocling or caniiitulag this Mongage, including withoul dmitatiors af

taxon, leas, documeniary stamps, and olhor chargoa for recording or regiatering this M angngr.
0 Or Upon ail or any pan of

Taxes. The lollowing shall consihuta laxea 1o which thie soction appiias: (n) & spoCific 174 :ian this type of Morlg
pduct trom paymania on the

the Indabtodhass secured by this Mongaege; (b) a spocifio tax on Grantor which Qrantor ia (1uY.020z0d or roquised 1o
) & tan O this typo of Mortgagoe chargus'#0 gongl the Lendor ot tho holdor of the Credit

fncabiednons secured by ihis typo of Morigeqge, \}3
Agreernent; and (d) a spociic 1ax on all or any portion of the indobladnoss or ot paymanis of prizafsal and mtorost mudy by drantor,
Subsequent Taxss. It any ax 1o which ihis soclion &prlios is anaciod aubseduont (o tha data ¢f 1, Morigage, thin avont ahalt have the same
sffect as an Event o! Delault (as dofined balaw), and Lendor may axarciso any or ail e! is avaliable rexnadios (or an Bvant of Dalaull ae providod
below uniesss Granior sither (a) pays the 1ax balore i becomas dolinquent, or {b) contosis the tax as priv'ded abova in tha Toroe and Livne
ssction and doposits with Lendar caah or & sulficient corporate aurely bond or other sacuiity satialssiory to Lent of.

SECURITY AGREEMENT; FINANCING STATEMENTS, Tha lollowing provisions relaiing 1o this Mongago ag ocec. ity agroamont are a pan of tis

Margage.
Sacurity Agresment. This Insrument shall conotituta a security agreement (0 fhe oxient any 01 1hd Proporty 03n7.dv s 1ixturen or othor porsons
property, and Lender shall have akk of ihe rights of a secured party undor tha Unlierm Commorcial Codo sa amandoil ror Hime to fime,

Security interest. Upon requeet by Lender, Grantor ahafl execute lnancing s{atomonis and lake whelsvor alitar #clion o roquasled by Lendor o
perfact and continus Lender's sacurity Intecest In the Ranis and Perscnal Proporly. In addition 10 rocerding this Monigago In tha roal property
records, Landw ey, a1 any ima and without further auihcrization rom Granlor, flle oxoculed countorparie, coplos or roproductions ol this

#e a financing stalomanl. Granor shall relmburse Lender for ali exponscs incurrod In perfacling or continuing thie socunly inlorost,
Upon detsult, Gramor shall assombie the Personal Pr In a mannor and at & placo roasonadly convenient to Grantor and Londgr and make Il

available 1o Lender within three (3) daye sfier rocoip! of wrillon damand from Lendar,

Addrsases. The mailing addrosses of Grantor (dablor} and Londer (pocurod parly), from which Inlormolion concorning the socurlly Intorowl
granmad by this Morigage may ba oblained (gach as raguired by the Linlform Camimerclal Cada), aro an atatad on tho first pago of e Morngage.

SURTHER ASSURANCES;: ATTOANEY-IN-RACT. Tho foliowing provisions rolsling 1o lunhor assurancos and aftorngy-in-inci are o part g! this

Further Assiranoss. At any tme, and from time 10 tmo, upon roquoaest ol Lendor, Granlor wilt mako, oxocuto and dolivor, or will cause (0 g
, eescuted or dedvecsd, to Lunder or 1o Lendar's deaignoo, and when roquonted by Lendor, cause ‘o be flled, rocordad, refad, or
otecorded, & the case may bo, at such timae and in such officos and pincon ao Londar may daom nppropriato, any and all such mongages,
deads of trust, security deedd, security agreernants, financing statemonts, continuation staiemants, Instrumaenta of tunhor aasuranco, cortificatos,
and other documents ae may, In 1he soie opinlon of Londur, he necesaury or dosirable In order 10 offectusio, compielo, parfoct, continue, of
{a} the ohilgatons o! Grantor unddr tha Crodht Agroomeni, thie Morngagoe, and ihe Rolatod Documents, and {b) 1ho lluns and eodurity
crested by this Mortgage on the Proporty, wheiher now awnad ur hosealier acnuired by Qranior. Unlats prohibited by faw or agrosd lo
m contray ?‘y Lander in wriung, Grantor shail reimbirse Lendor for all coats and oxponuos Incurred In gonnection with the metiers referred 10 In
paragrapn. -
Attorney-in-Fast. N Grantor falla 1o co any of the things roferrad 1o In tho procoding paragraph. Londar may do oo for and fn tha namo B!
Grantor and at Granlor's sxpense. For such purpose, Grantor horeby Irrovocably appointa Lendes so Grentor's attornay-in-fact for tho purpose
of making, oxecuting, , fliing, recording, and doing all other thinge as may be necossary or doslrabla, in Lendar's sole opinion, o
sccompish

deitvering
the maflers refervad to In the precading paragraph.

FULL PERFORMANCE. it Grantor pays ali the Indebtadness when due, lorminalos Lhe crodit ine account, and ihorwive periorms all 1he obligations
imposed upon Grantor under this Mortgage, Landsr shall executs and dellver 1o Grantor a suitabie satisfaction o! this Mongage and sultublo siatements
of termination of any financing &atermant on file evidencing Lendor's socurlly (nterest in tha Rents and the Pereonal Property. Qrantor will pay, U

permitiad by appiicable law, any reasonable termination lee a9 detormined by Lendar fiom time 12 time.
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DEFAULT. Each of the foliowing, &t the oplion ol Lender, ahall conatiia an avanl of dofault ("Evant of Dofault) undor thin Mortgage: (a) Granlor
oommie raud of makes & meterial misrepreseniation st any tma in conneotion with Lhe crodit line accaunt, This oan Ingluae, for oxample, & (als
satement sbout Grentor's income, sesots, Habllities, or any olher of Qrantors finknolal condition, (b) Granlor dooo nol Moeal 1ho ropaymant
trme of the credit ine account. (c) Grantor's agton or Inaction affocis tho collajoral for the cradit lino account or Landor's rights In the
colateral. This can inciude, for axample, fallure 1o maintain required Insurarco, wasie or desiructive use of the dwalling, fallure to pay laxes, doath of all
ne Nabie on the acoount, transter of tiie or sale of the dwelling, croation of a lien on the dwalling without Laender’s pormission, foraclosuiro by the

of anather len, or the Liss of funds or the dweling lor prohiblied purposes.

RIGHTS AND REMEDIES ON DEFAULT, Lpon the ocaurrence of sny Evanl of Dofault and &t any time theroaliar, Londar, 8l 18 oplion, Ay oxaiciew
any ona or mors of the following rights and remadies, in addition lo any olhar rights or romedion provided by lew:

Accelersis indebiadness. Landor shall havo the r!ahl at Ha oplion without notige to Grantor lo doclare the ontira Indablodness immadistoly duo
Qrantor would ba required to pay.

and payable, including any prepayment penaly whia
Femedien, With rospoct o all or any part ol tho Personal Praperty, Lendor shall havo all the tights and ramedies of a sacured party undor

uce
the Uniorm Commercial Code,
Collact Rents. Lender shall have the right, without notice to Granlor, io take passossion of 1tha Proporty and collact tho Ronta, Including amounia
past due and unpeid, and nﬁ:ﬁy tho nel proceeds, ovor and abovd Lendor's cootn, agninsi tho Indebladnaas. in turthorance of thia right, Lendor
My reGuire any lenan or other user of the Propetly to imake payments of rent or use fuos dirootly o Londor, If tha Ronts are colinctad by Londor,
than Grantor Nrevocably dssignaiss Lander as Qranior's atiorney-in-fact 1o endorse Intlrumants received in peyman thoreol In tho name of
Grantor and 10 negotiale the same and collect the prooeods. Payments by tanantn or othor usors io Lendar In rosponsa to Londar'a domand shall
salisy the obAgatiana tor which the paymenta ary made, whathor or nol any proper grounds for the domont existad. Londgr may oxeroine iis
rights undar this subparagreph alther in person, by agont, of through & rocalvor,
m in Possesalon., Lender shall havo the right 10 be piacod as morigages In poesosslon or to havo a rocelvar appoinied o lake
n of & or yny part of the Proparty, with tha power to protest and pragsorve tho Proporly, 10 operato tho Praporty pracoding fereciosura of
sals, and 1o cCdet @ Ronts from the Proparty and apply the proceeds, over and abovo tho coat of tha recolvarahip, agninst 1ho Indobindnass,
The morngages In pradaesion or recelver may sorva without bond [f parmitiod by taw, Lender's right 1o the appolnimant of a 1ocalvar ehali exiot
whaether or not the apasnt value of tha Propariy exceads tho Indablodness by a subslantial amaunt,  Empioymoni by Lendor chall not dincuoality

a persan Fom serving &7 s recalver.
Judicial Foreclosurse. '.ind s may obiain a judicial docros loreciosing Grantor's Inlurost In all or any pert of (ho Propaerty,

Deficienay Jumt. It panc.tat by applioablo law, Lendar may obtaln a judgmont for any doeficioncy remalning In the Indebledneas due lo
Lander after ap| n of Ml & unta od from tho sxorciso of tha righta provided In Ihlo saction, o

omz; Remaedica. Lander shali lavs all other rights and remedios provided In Ihis Morigage or 1he crefi Agroomont or avallable ot law or in
aquity.

Sale of the Property. To the extunt poimiited by applicablo law, Grantor horoby walvas any end oll nghi to have the property mershinited. In
onarolaing Ha rights and romedios, Lanaor. b .1 be froe 1o sull all or any pait of the Property togothor of soparately, in ono saio or by separatn
saies. Lender shall ba entitiac to bid at any Jublic sala on all or any portan of tho Propaity,

Notics of Sale. Lender shall givo Granior reas(nabé) nolico of tha ime and pinco of any public ealo of the Porsonal Pioporty or of tha tmo after
which private oale or other inlonded dispos.ien rf Ihe Porsonal Property (s to ba made. Acasonable notice shali moan notica given at loast
wn (10% pelors the timo of the sale or disposik a.

Walver; Elaction of Ramadies. A walvor by any p

of o braach of & provivion of thin Mertgage ohall not conatitulo n walver of or projudice the
party’s rights olherwies to domand sirict compiance wih:"iw! provision or any othor provivion.

lection by Londor lo pursita any romady shalt nol

sxciude pursult of uny other remady, and an oloction fo mus ) oxpundiiuros of take action lo porferm an obiigation of Qrantor undor this Moigage
aftor tollure ol Granor 1o pariorm shall not allect Londer's rigit to Zoclare & defaull snd oxorcise lie remedies undor 1his Morlgage.

Attorneys’ Fees; Expensed. |1 Lander inatitutes any sull or actit n to unlorca any of thu tormo of this Mortgaga, Lendar shall bo oniltlad 1o 1acovar
auch sum s the court may acjudgo roasonable as attornoys’ fows, i Jtal and on any appoal. Whothar or not any court action s Involved, st

reasonable sxpendes INCUrred br Londor that In Landoi's opinlon a7y n-.cresary al any ime for the protaction of lts intorost or tho enforcemant of
#te rights ehall become a part of the Indeblodness payablo on demans and ahall boar Inicrent fiom the date of oxpandiiurg untll ropald at 1ho
Cradii Agresment ralo. Expenses coverod by this paragraph Include, viakzy limitatlon, howover subject 1o any limils undor applasblo law,
Lender's aliorneys’ fees and Londor's logal expansoy wiwthor or not theio 1. » lawault, Ingluding Attornays’ fods for bankiupicy provoodinge

{insiuding efforts modlg or vacale any aulomatlo alay or Injunction), appecie and any unticipatod post-judgment colloction aatvicos, tha cost ol
ssarohing recorde, oblaining tte reporis (Including foraciosuro reporia}, surve/ora' rapotis, and appraisal foos, and lithe Inwurance, 1o 1ho oxtant
pumm:g by applicable law. Grantor aloo will pay any court 0osts, In addion (-t olhor.aunme piovided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice undor this Mortgage, tnclud ng w thout limiiation any notoo of delault nnd any notkio of
sale 10 Grantor, shal be In witing and shali be offective whan sctually dolivorod, or whan duposilud with » natlonnily tuco nlzed ovornighl eoutkor, or, Il
malied, shall be deemed effectiva whon depooiied in tho Unitod Statea mail first clnge, rogleiord mall, posiage prapatd, diructed lo tho addroasas
shown near 1he nning of N3 Mortgage. Any party may charnge e addroes for natlcoa undar i Morigage by giving formal wiliten notice o the
ng that the purposo of the notics is 1o chango tha party's addrosa. All coplou 71 no s of forecieaue fiom tho holdur of any lisn

other partes, Y
which hea p;bmy aver Ihis Mongago shall be oen! 1o Londoi's addioss, as shown now the boginning oi-ih'a Morigage. For nollke purposos, Qrantor
agrees 10 keep Lander informed at all imes of Qraniot's current addross.

MISCELLANEOUS PRAOVISIONS. The fcllowing miscollanoous pravisions aro a part of thia Morigago:

Amendmenta. This Mongage, logothor with any Rointed Documants, constitiutes the antire undorstanding and ygreomonl of tho parilos ab fo tho

maners set forth in this Morigege. No alteration of or amendment (o this Moitgagn shall ba etigctive unines 7iven In willing and aighod by the

party or parties soughl 10 be chasged of bound by the altoration or amendimont.

Applicable Law. This Mo has been dellvered to Lender and aucoepted by Lender In the Biatle of itiinzia, This Morigage shall be

govemned by and conatrued [n acsordance with the laws of the Buate of (iHnols,

Caption Headings. Caption hoadings Int this Morigage s/o for convaniancs purpos only and are not to bo used o iMarpiet or dolinu tho

pravisions of thia Morgage.

Maerger. There shall be no morger ol tha Interoal or ostato croaled by this Morigago with any othor intorast or outata In tha Property at any timo

heid by or for the banefit of Lander In any cspacily, without the writlon cansani of Londoer.

Multiple Parties. ANl obligations of Grantor under ihie Morigage ehall be joint and govoral, and all roforoncos to Granlor shall moan cach and

overy Granior, This mesna that each of the parsans signing balow Is 1asponsibic for all ebligatione in this Mongage.

Soversbiltty. I a court of competent furlsdiction finds any provigion of this Morijago lo b Inyalid or unonforcoablo as 1o any porson of

oircumelance. such finding shall not render 1thal provision invalid or unenlorcaablo as 16 any othar paroons of clrcumsinncos. | fanalbl, any such
o provision shal be deemed 10 be modified to bo within the limiis of onforcoablity or valldily; howevor, H tho offonding piovision cannot bo
”° , % shall be stricken and sl othor provisions of this Morigage In all ather respocto shall remain valid snd onforcoablo.
Sucosssors and Assigns. Sublject ic tho imitationa stated In this Mortgago on tranafor ol Granior's Inlarast, thin Marigago shnll bo binding upon
and inure 10 the banaft of the partes, their successors and assigns. If ownorahip of tho Proparty bocomos veslod tn a parson othar than Grantor,
Lender, without nolice lo Grantor, may doal with Granlor's succeseors with ralorance 1o thia Mongago and tho Indobladnoss by way of
foroasrance of axiension without relaasing Grentor from the obligationa of this Morigago or flability undor the Indablodnuss,

Time s of the Rasencs. Tima I cf tha paeonce (n the parlermancs of thie Moitgago,

por
(9%

of Homeatead Exemplon, Grantor heroby roloascs and waivos alt rights and baneMe of the hhomoglord examplion lawe of the Hinto of * i

Walver
mnols as 10 el indabladness secured by Lhis Moitgage.

Whaivers and Consents. Lendor shall not be doomed 10 have walvad any righta undor thie Morigage {or under tho Rolatod Documonts) unloss

such walver io in witting and oigned by Landor. No delay or omisalon on the pert of Lendor In pxorcloing any tight shall oparate as a walver of
such right or any othes right. A waiver by any party of a provision of this Maitgago shall not conatituta a walver of or projudico the Pty nght
lance with that provision or any othor provision, No prior walver by Landor, nor any course of deaing batWoen

otherwioe 10 demand strict comp
Lendar and Grantor, shali constitute 8 walver of any of Lender's rights or any of Grantor's obligations aa 10 any fubiie wanssctons. VWhenovor

conesnt by Lander ke required In this Morigage, the granting of such consant by {ondor In any Instanco shall not constiule continuing coineent 1o
subsequent instances where such consen le required.
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%enmron ACKNOWLEDQES HAVING READ ALL THE PAGCVISIONS OF THIS MORTOAGE, AND EACH QRANTOR AGREES YO ITS

st

Thia HERITAGE BANK OF SCHAUMBURG
Mortgege preparsd by: 1538 W BCHAUMBURQ ROAD
SCHAUMBURG, {1 80194

"OFFICIAL SEAI-" E

Linds Kashnowski

Q w INDIWIDUAL ACKNOWLE
STATE OF NS )

)88
COUNTY OF ( E ){L )

Cn ihio dwy buioro e undonigmd Notary Public, paradnatly appeerod WALTER M GWAZOACZ and JANICE J GWAZDACE, HIS WIFE, IN
JOINT TENANCY, Io me I 10y 10 be the Individuale deecribud In and who exocutod she Morigago, and acknowladged that thoy nignod the Mortgege
a their and volunimy o, r:q4 deed, for the ug and purposes lhcmn nnmianod

o, o (g D (\(\ L\ _____ At

n«mﬂnq " o leyd 7

My commission expires ft.'::a&;-.iﬁm&...,_...._,_.,....
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