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KNOW ALL MEN BY THESE PRESENTS THAT

LaSALLE NATIGNAL TRUST. N.A. Brasngec: Trustoo 1o

LaSalle National Bank, not individually, but as trustee (the
"“Trustee”) underofrust Agreement dated December 28, 1979 and
known ar Trust No/’ 24161°%the "Trust") and the sole beneficiary
of the Trust, 5001 8. Drexel, Inc., an Illincis corporation,
whose offiGe is located at 9415 8, State Street, Chicago,
Illinois 60£i° (the "Beneficiury") (Beneficiary and Trustee being
raferred to hercin collectively ae the "Assignor"), in
coneideration of Une Dollar paid by the City of Chicage, Illinois
(the "Assignee"), ‘whoase coffice is located at 121 Nerth LaSalle
Street, Chicago, Illireis 60602, hereby conveys, tranefers and
aseigns unto the Asaignes. its successore and assigne, all the
rights, interest and privileges, which the Aassignor, its
succesgors and assigns, &r )espor, has and may have in the leaspas
now existing (as more particulrrly described on Exhibit R
attached herato and hereby maoe a part hereof) or hereafter made
and affecting the real property Jexcribed below or any part
tharaof, as said laapes may have bzan or mey from time to time be
hereafter, modified, extended and reziewed, with all rents,
income, issues and profits due and tecoming due therefrom, The
Assignor will, on request of the Assiguze, execute assignments of
any future leases affecting any part of iiie Premises (ae defined
in the hereinafter defined Mortgage).

This Assignment of Rents and Leases (thin "Apsignment") is
made as additional security for the obligations <£ the Assignor
under a certain Housing Loan Agraement dated of evea date
herawith (hereinafter, as the same may be amended, surplemented
and restated from time to time called the "Loan Agreeamenut!)
batwean the Assignor and the Assignee and for the obligations of
the Assignor under ite promisecry note (herein such note,
together with any and all amendments or supplemente thereto,
extensions thereof and notes which may be taken in whole or
partial renewal, substitution or extension thersof, shall be
called the "Note") in the principal amount of $1,953,951, dated
of evean date herewith and payable to the Assignee., The
obligations of the Asgignor under the Loan Agreement and the Note
are secured by, among other things, a certain Junior Mortgage and
Security Agreement dated of even date herewith (hereinafter, as
the same may be amended, supplemented and restated from time to
time called the "Mortgage") from the Assignor to the Assignes,
which Mortgage constitutes a lien on and otherwise relates to
certain intarests of the Asoignor in certain real estate situated
in the City of Chicago, Cook County, Illinois, described in

Exhibit A attached hereto and hereby made a part hereof, and :;zj
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described in tha Mortgage, and the ucceptance of this Asseignment
and the collection of rents or the payments under the leases
hereby assigned shall not conmtitute a waiver of any rights of
the Assignee under the terms of the Mortgage. It is expressly
understood and agreed by the parties heretoc that before an event
of default (which ie not cured within any applicable notice
and/or cure perioda) occurse hereunder, or under the terms of the
Loan Agreement, the Mortgage or any of the othar Loan Documents
(as defined in the Loan Agreement) (an "Event of Default"), the
Assignor shall have the right to collect sald rents, incoms,
ispues and profite from the aforementioned leages and to retain,
use and anjoy the same; provided, however, that even before an
Event cic Nefault occurs, no rent more than one month in advance
(other than reasonahle necurity deposits) shall be collected or
accepted withrout the prior written consent of the Assignae.
Anything tc +thz contrary notwirhetanding, after the occurrence of
an Event of Defeult, the Assignor hereby assigns to the Asmignee
any award made hureafter to the Assignor in any court procadure
invelving any of che lessees in any bankruptcy, insolvency or
reorganization proceedings in any state or federal couxrt, and any
and all payments made by-lessees in lieu of rent. Upon the
occurrence of an Event of NDefault, the Assignor hereby appoints
the Assignee as its irreviocable attorney in fact to appear in any
action and/or to collect any such award or payment; subjaect to
the condition, however, that Jf after the occcurrence of an Event
of Default, said Event of Default 3hall be cured or waived, tha
appointment of the Assignee as actorney in fact for the Assignor
ghall cease and determine.

The Assignor, if an Event of Defavif. has occurred and is
continuing, hereby authorizes the Assignee, at its option, to
enter and take possession of the Premises and to manage and
cperate the same, to collect all or any rents ageruing therefrom
and from said leases, to let or relet the Pretiszes or any part
thereof, to cancel and modify leases, evict tenarce, bring or
defend any suits in connection with the possession »f tha
Premises in its own name or the Assignor's name, make ropairs as
the Assignee deems appropriate, and perform such other ecrs, in
ite own name or the Assignor's name, in connection with <hre
management and operation of the Premises as the Assignee, ‘14 its
discretion, may deem proper. The Assignor, in such case, shcll
cooperate with the Assignee in all other respects to effectuate
the terms and conditions hereof.

The receipt by the Assignee of any rents, income, issues or
profits pursuant to this Agsignment after the institution of
foreclosure proceedings under the Mortgage shall not cure such
default nor affect such proceedings or any sale pursuant thereto.
Upon foreclosure of the Mortgage (for which this Assignment
serves as additional security), it is understood by the Asaignor
and the Assignee that the Assignee's rights under this Assignment
continue through the period of foreclosure.
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The Assignee shall not be obligatsd to perform or discharge
any obligation or duty to be performed or discharged by the
Asaignor under any of the sald lesses, and the Assignor harab
agrees to indemnify the Assignee for, and to defend and save it
harmless from, any and all liability arising from any of said
leaases or from thie Assignment (other than any liability arising
out of the Assignee's gross negligence or willful misconduct
following the Assignee’s acquigition of title to or control of
the Premises, unless such act is taken in response to (1) any
negligent act or omimesion of the Assignor, or (2} any breach
(other than failure to repay the Loan) by the Assignor of any
provieions of the inatruments executed by the Assignor in
connecticn with the Loan), and this Assignment shall not place
respongibiiiry for the control, care, managamant or repsir of the
Premiges upci-the Assignee, or make the Assignee responsible or
liable for &rny negligence in the management, operation, upkeep,
repair or control-of the Premises resulting in loss or injury or
death to any tenaqt, licensea, employee or stranger,

The Assignor co’esunte and represencs that (i) the Assignor
has full right and title % assign all leamses assigned hereunder
and the rents, income, iesues and profits due or to become due
thareunder; (ii) the terme cf said leases have not besn changed
from the terma in the copy c¢f rald leases submitted to the
Assignee for approval; (iil) 1o other assignment of any interest
therein has besn made other than tc the Seniocy Lender (am defined
in the Loan Agreemant); (iv} thetc. are no existing defaults under
the provisions thereof; (v) all renis due under any of sald
leases on or before the date hereof Leve baen paid in full to the
Agsignor; {vi) other than reasonable scrurity deposite, no rents
under any of said leases have heretofore Leen collectad more than
one month in advance; (vii} the Asasignor has rot granted any
concession to any lessee under any of saild leuras other than as
appears in the terms thereof; (viii) the Assignor will comply
with all of the material terms of all of said larsor; (ix) the
Assignor will promptly give the Assignee & copy of (ny notice
received by the RAssignor concerning any material deiavit by the
Assignor under any of said leases; and (x) the Assignor will not
heresafter cancel, surrender or terminate any of sald lezses, or
exercise any option which might lead to such termination ou
change, or alter or modify any of said leapes or conment tu the
releage of any party liable thereunder or to the assignment of
any leasee's interepst in the lease to which such lessee is a
party, other than in the ordinary course of business of the

Asgignor.

The Assignor hereby authorizes the Assignee, if &n Event of
Default has occurred and is continuing, to give notice in writing
of thie Assignment at any time to any tenant under any of said

leages.

The full performance of the Loan Agreement and the Mortgage
and the duly recorded release or reconveyance of the Premises and
security interests described therein shall render this Assignment
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void and upon the written request of the Aegignor, the Assignee
shall execute and deliver to the Assignor a recordable release of

this Assignment.

The net proceeds collected by the Assignee under the terms
of this Assignment shall be applied, at the option of the
Assignee, to pay all costs and expenses in connection with the
management and operation of the Premises, and/or to pay all or
any portion of the entire indebtedness from time to time
outstanding and secured by the Loan Agreement and the Mortgage,
The Assignee shall not be accountable for any monies other than
sald net vroceeds actually receivad bﬁ the Aseignee under the
terms cc-this Aseignment, nor shall the Assignee be liabls for
any failuze to collact rents or other payments due from lesseces
under the luznses assigned hereunder,

Thie Asaigrinent applies to and binds the parties herato and
their respective‘heirs, administrators, executors, successors and
agsigne, as well as »ny subsequent owner of the real estate
described herein and uny aseignee of the Mortgage.

This Assignment is sunrject and subordinate in each and every
respect to any and all righie of any kind created by that certain
Assignment of Leases and Reite from the Trustee to Harris Trust
and Savings Bank (the "Ssnior Lender”) dated as of the date
hereof, and recorded prior to tle recording of this Rssignment in
the Office of the Cook County Reccrcer of Deads, securing a note
of even date therewith in the amount ~f $720,000 in favor of the

Senior Lender.

So long as that certain Assignment of Lcawes and Rents from
the Assignor to the Senior Lender (the "Senior Document') is in
effect, in the event of any conflict betwes;i the provisions of
this Agreement and the Senior Document, the proviuzions of the
Senior Document shall prevail, Any waiver or forbearance by the
Senior Lender under the Senior Loan Documents shall nct impair
the priority of its lien under the Senior Loan Documeaty.

This Assignment shall be governed as to performarnce znd
interpretation in accordance with the laws of the Stata of

Illinois.
®

If any provision of this Aseignment, or any paragraph,
sentence, clause, phrase or word, or the apflication theresof, in
any circumstance, is held invalid, the remainder of this
hssignment shall be construed as if such invalid part were never
included herein and this Assignment shall be and remain valid and
enforceable to the fullest extent permitted by law.

All capitalized terms used but not otherwise defined herein
shall have the same meanings as set forth in the Loan Agreement,

~TEE
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The indebtedness avidenced b{ the Note ghall be non-recourse
to the extent and in accordance with the conditions apecified

therein and in the Loan Agreement.

This instrument is executed by LaSalle National Bank
("LaSalle"}, as Trustee as aforesaid, in the exercise of the
power and authority conferred upon and vested in it ams such
Trustee (and LaSalle hersby warrante that it possesses full power
and authority to execute this instrument), It is expressly
understood and agreed by every peraon, firm or corporation
hereafter claiming any interest under this instrument that
LaSalle, as Trustee as aforesaid, and not perscnally, has joined
in the exezution of this instrument for the scle purpose of
svbjmcting the title holding intexeat and the trust eatate under
sald Trust No. 24161 to the terms of this instrument; that any
and all obligacions, duties, covenants, indemnities and
agreements of every naturs herein set forth by LaSalle, as
Trustee as aforessid, to ba kept or performed, are intended to he
kept, performed and Zdigcharged by the Beneficiary under said
Trust No., 24161 or thieir successors and not by LaSalle
personally; and, further, vhat no duty shall reat upon LaSalle
either personally or as such Trustee, to pequeater trust asasts,
rentals, avails, or proceede of any kind, or otherwise to see to
the fulfillment or discharge =< any obligation, express or
implied, arising under the terms of this instrument, except where
said Trustee ip acting pursuant to direction as provided by the
terme of eaid Trust No, 24161 after rthe Trustee has been gupplied

with funds required for the purpose,
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IN WITNRBB WEERROF, the Assignor has hereunto set its hand
and seal ap of the day and year first above written,

5001 8. DREXEL, INC., an Illinois
corporatign
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Its: _.__J:L.Ufﬁ/dh—‘j

LaBLLE NATIONAL TRUST. M. A. Buoaane Truntng ¥y

LASMN.LE NATIONAL BANK, as succossor
trustas under Trust No. 24161 &s

aforasald //,,.
\‘ .
By: :;

S et—— (T
Its: e

W

Its: Anatotant fearatary

This instrument prepared by
and when recorded return to:

Clara Rubinstein

Assistant Corporation Counsel
City of Chicago

Office of Corporaticon Counsel
Room 511 .

121 North LaSalle Street
Chicago, Illinois 60602
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STATE OF ILLINOIS )
) 88,

COUNTY OF SooK )

S

I, the undersigned, a Notary Public in and for 335 by
and Sta af?f;aaidﬂ do hereby certify that o e
and _ )] personally known to me tZ be the ; -y}
____ and _&iueH. of 5001 8, Drexel, Inc., an Illinois
corporation (the/"Assignor"), and personally known to me to be

the same persons whosa names are pubscribed to the foregoing
inetrument, appeared bhefore mZLtht;?dzy in person ang.aevgr;11§i
acknowledsed that as such (1220 444) and 44

e, they 2igned and delivared the said instvument and cause

the corporate seal of the Assignor to be affixed thereto,

pursuant to authority given by the Board of Directors of the
Assignor, ase thelir free and voluntary act, and as the free and
voluntary act anc Jeed of the Assignor, for the umes and purposes
therein set fortii.

0%
’%ﬁﬁ under my hund-and official seal this 2¥ — day of

[ ¢ 2994, . %
T gRRCIAL SEAL' _LQ 14/ D% 2] d

ALICE M. LANGE " Notsry Public

iic, State of Hilinciy
Noty P Expiras 31198

misslon
] My Com

(SEAL)

My Commission Expires:
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STATE OF ILLINOIS g
COUNTY CF COOK )

88,

-t.'ihmfh" v T T T MeamPrr Pw

1, the undersigned, a Notary Public in and for the county
and State aforesaid, do hereby certify that __ (erirad Jea

and _Ruilige X Aillon personally known to me to be the
‘ - and fn~tatant Socratary of

y-Lasalle Fational Bank (the "Trustee”) and personally known to me
to be the rame persons whope names are subscribed to the
foregoing instrument, appeared before me this day in person and

peverally acracwledged that as such Yilh Gighisiy, and
A fibnrt oty they signed and delivered the said

Tnstrument, pursus.t to authority given by the Board of Directors
of the Trustee as thalr free and voluntary act, and as the free
and veluntary act anc deed of the Trustee for the uses and

purposes therein set rorth.
GIVEN under my hand and official seal this ¢~ _ day of

M, , 1994
Y
7 /

' - 9 ,/’
‘fjdﬁkéxx¢LJC§v;C4%4w
N?'t?}; Public / /

.'MIMO‘MMN
“OFFICIAL SEx " l

, Kathlvea E, Bye

(SEAL) t’ Notary Puitfic, Sinta of Wlinois ;

L My Commistion Expitas Oct, 23, 1955 z

My Commission Expires:

/u'zg‘c’.\—

GHTTELR
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EXRIBIT A

Legal Degcription:

Lots 9 and 10 in the Subdiviaion of Lots 1 to 4
inclusive in Block 8 in Drexel and Smith's Subdivision
of the West 1/2 of the Northwest 1/4 and the Wamt 1./2
of the West 1/2 of the Bouthwest 1/4 of Section 11,
Township 38 North, Ranga 14, East of the Third
rrincipal Meridian, in Cook Qounty, Illincias,

Addregs Comror.ly Known Asi

5001 S. Drexel Boulevard and
909-19 E. 52tk Street in Chicago, Illinois.

Permanent Index Number:

20-11-114-001
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RXHIRIT B

EXISTING LEASES




