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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT OF RENTS AND LEASES (this "“Assignment”) is
made as of the 12th day of May, 1994 by and between RIVER FOREST
TOWN CENTER LIMITED PARTNERSHIP, an 1limited partnership
("Beneficiary”), and COLE TAYLOR BANK, not persconally, but solely
as Trustee ("Trustee") under Trust Agreement dated March 31, 1993
(the "irust") and known as Trust No. 93-4117 (Beneficiary and the
Trust beirqa hereinafter together referred to as "Assignor"), and

LASALLE NATSLMAL BANK, a national banking association ("Assignee").
pePT-G1 RECORDING

$5%.90

RECITALS: . T29999  TRAN 3914 0S/24/94 14237200
3%+ DW #—-24-442530

A. Contemporaneously with the execution of gohisydssdgoment.
Beneficiary and Assicnee have entered into a Construction Loan
Agreement (the "Loar Agreement") pursuant to which Assignee has
agread to lend certain furds to Assignor, and Assignor has executed
and delivered to Assignec 3 Promissory Note of even date herewith
payable to Assignee in tne -principal sum of $9,500,000 which
matures on September 1, 1995/ 'which note, together with any and all
modifications and amendments tharcof, or substitutions therefor, is

hereinafter referred to as the "Note'),

B. The Note is secured by, “inter alia, a Construction
Mortgage, Assignment or Rents and . Security Agreement (the
"Mortgage") of even date herewith on thie real property legally
described in Exhibit "A" attached hereto and made a part hereof
(the "Mortgaged VFroperty") and various "Loan PDocuments,” as defined

in the Loan Agreement.

c. The Mortgaged Property or portions thereof has been
leased to tenants pursuant to commercial leases (¥hich leases, in
addition to any subleases thereof, are hereinafter leferred to as
the "Leases"), all of which Leases, together witn the rents,
income, receipts, revenues, issues and profits now due cr vhich may
become due or te which Assignor may now or shall hersafter
{including the period of redemption, if any) become entitled or may
demand or claim, arising or issuing fraom or out of the Leases or
from or out of the Mortgdaged Property or any part thereof,
including, but not by way of limitation, minimum rents, additional
rents, percentage rents, parking fees, common area maintenance, tax
and insurance contributions, deficiency rents and liquidated
damages following default, the premium payable by any obligor under
any of the Leases upon the exercise of a cancellation privilege
originally provided in any of the Leases, and all proceeds payable
under any policy of insurance covering loss of rents resulting from
untenantability caused by destruction or damage to the Mortgaged
Property together with any and all rights and claims of any kind
which Assignor may have against any obligor under any of the Leases
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or any subtenants or assignees thereof, or any occupants of the
Mortgaged Property (all sguch moneys, rights and claims {n this
paragraph described beiny hereinafter referred to as the "Rents"),
are deemed additional security for the payment of the Note and the
performance of Assignor's obligations thereunder and under the

Mortgage.

NOW, THEREFORE, in order to induce Assignee to make the above-
mentioned loan and as additional security for the paymant of the
principal and interest due under the Note, and for the performance
and observance of all the agreements contained herein and in the
Note, the Loan Agreement and the Mortgage, Assignor does hereby set
over, ‘assign and transfer to Assignee, upon the terms and
conditions~hereinafter contained, all of the Leases and Rents,
together wiriiall the right, title and interest of Assignor therein

and thereto.

TOGETHER wilh any and all guaranties of the obligor's
performance under apy of the Leases, and

TOGETHER with the immediate and continuing right to collect
and receive all of the Repts,

SUBJECT, however, to & _lcense hereby granted by Assignee to
Assignor, but limited as hereinafter provided, to collect and

receive all ¢f the said Rents,

T0 HAVE AND TO HOLD the same un’o Assignee, its successors and
assigns forever, or for such shortei paricd as hereinafter may be
indicated, as additional security for ‘ti: payment of the principal
and interest provided to bke paid 4 the Note and for the
performance and observance of all the agreenerts contained therein,
in the Mortgage and in the Loan Agreement.

Assignor hereby covenants and agrees as folilows:

1. So long as there shall not have occurred-an Event of
Default under the Loan Agreement, the Mortgage or the "Loan
Documents” {as defined in the Loan Agreement), Assionor shall
retain the right to cellect all of the Rents, and shall iwld the
same, 1in trust, to be applied first to the payment @) all
impositions, levies, taxes, assessments and other charges upon the
Mortgaged Property, secondly to the cost of the maintenance of
required insurance policies upon the Mortgaged Property, thirdly to
any maintenance and repairs required by the Mortgage and lastly to
the payment of obligations under the Note, Loan Agreement and the
Mortgage, before using any part of the Rents for any other

purposges.

2, At all times, any of Assignee's agents shall have the
right te verify the validity, amount of or any other matter
relating to any or all of the Leases, by mail, telephcne, telegraph
or otherwise, in the name of Assignor, Assignee, a nominee of
Assignee, or in any or all of said names.
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3. Unless Assignee notifies Assignor thereof in writing that
it dispenses with any one or more of the followling requirements,
Assignor shall: (i) promptly, upon Assignor's receipt or learning
thereof, Inform Assignee, in writing, of any assertion of any
claims, offsets or counterclaims by any of the obligora under any
of the Leases; and (ii) promptly, upon Assignor's receipt or
learning thereof, furnish to and inform Assignee of all material
adverse information relating to or affecting the financial
condition of any obligor of the Leases.

4. Assignor at its sole cost and expense will: (i) at all
times ahide by, discharge and perform all of the covenants,
conditicins and agreements contained in all Leases, on the part of
the landlord thereunder to be kept and performed; (ii) enforce or
secure the performance of all of the covenants, conditions and
agreements of the Leases on the part of the tenants to be kept and
performed, but Assignor shall not and Assignor's beneflciary or
beneficiaries sitall not medify, amend, cancel, terminate or accept
surrender of any Lease without the prior written consent of
Assignee; (iii) appzzc in and defend any action or proceeding
arising under, growing out of or in any manner connected with the
Leases or the obligaticns, duties or liabilities of landlord or of
any tenants thereunder; (iv) transfer and assign or cause to be
separately transferred and assigned to Assignee, upon written
request of Assignee, any Leage or Leases heretofore or hereatter
entered into, and make, execute and deliver to Assignee upon
demand, any and all instrumenis required to effectuate said
assignment; (v) furnish Assignee, ‘within ten (10) days after a
request by Assignee so to do, a writien statement containing the
names of all tenants and the terms crf all Leases, including the
spaces occupied and the Rents payable th<ieunder; and (vi) exercise
within five (5) days of any demand therefcr bv Assignee any right
to request from the tenant under any Leasc-a certificate with

respect to the status thereof,

5. Subject to the requiremente of the Lcan Agreement,
certain Leases entered into after the date hereof may ko subject to

the prior written approval of the Assignee as to form, content and
tenant (s), which approval shall not be unreasonably withheld by

Assignee.

6. Assignor will not (and Assignor's beneficlary or
beneficiaries, if applicable, will not), without Assignee's prior
written consent: (1) except as provided herein or in the Loan
Agreement, execute any assignment or pledge of any Rents or any
Leases; or (ii) accept any payment of any installment of Rent more
than thirty (30} days before the due date thereof; or (iii) make
any Lease except for actual occupancy by the tenant thereunder.

7. Nothing in the ioan Agreement, Note, this Assignment, or
in the Loan Documents, shall be construed to obligate Assignee,
expressly or by implication, to perform any of the covenants of any
landlord under any of the Leases assigned to Assignee or to pay any
sum of money or damages therein provided to be pald by the

-3
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landlord, each and all of which covenants and payments Assignor
agrees to perform and pay or cause to be performed and paid.

8. Upon the occurrence of an Event of Default under the Loan
Agreement, the Mortgage or any of the Loan Cocuments Assignee, at
its sole election and in its sole discretion, may do or regquire any

one or more of the following:

(i) Immediately upon demand by Assignee, Assignor shall
deliver to Assignee all Rents then held by it or its agents or
which is otherwise within its control and the originals of the
Lexses, with appropriate endorsements or other specific
evidence of assignment thereto to Assignee - which endorsement
or /assignment shall be in form and substance acceptable to

Assiancs,

(i1} Aesignee, then or at any time or times thereafter,
at its sole¢ 2lection, without notice thereof to Assignor, and
without taking.  possession of the Mortgaged Property, may
notify any oral) of the obligcers under the Leases that the
Leases have been a22signed to Assignee, and Assignee (in its
name, in the name of Assighor or in both names) may direct
said obligors thereifter to make all payments due from them
under the Leases directly to Asslgnee.

(iii) Assignor, immediately upon demand by Assignee,
irrevocably shall direct all-obligors under the Leases then
and thereafter to make all payments then and thereafter due
from them under the Leases dire<tiy to Assignee, to be applied
to Assignee as required herein.

(iv) Assignee shall have the rignt at any time or times
thereafter, at its sole election, but-upon notice thereof to
Assignor, to enforce the terms of the leases and obtain
payment of and collect the Rents, by leg«l proceedings or
otherwise; to enter upon, take possession =f, manage and
operate the Mortgaged Property or any part thereof; to make,
modify, enforce, cancel or accept surrender of any of the
Leases; to remove and evict any lessee or any supienant or
assignee of any lessee; to increase or reduce the Zznts; to
decorate, clean and make repairs; and to otherwise do-zny act
or incur any reasonable and necessary costs or expense as
Assignee shall deem proper to protect the security hereof, as
fully and to the same extent as Assignor could do if in
possession, and in such event to apply the Rents so collected
to the operation and management of the Mortgaged Property, but
in such order as Assignee may deem proper, and including
payment of reasonable management, brokerage and attorneys!'
fees, in the name of Assignor, Assignee, a nominee of
Assignee, or in any or all of the said names.
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(v} Assignee shall have the right at any time or times
thereafter, at its sole election, without notice thereof to
Assignor, to declare all sums secured hereby immediately due
and payable and, at ites option, exercise any or all of the
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rights and remedies contained in the Loan Agreement, Note or
Mortgage or Loan Documents.

{vi) Assignor hereby irrevocably designates, makes,
constitutes and appoints Assignee (and all persons designated
by Assignee) as Assignor's true and lawful attorney and agent-
in-tfact, with power, without notice to Assignor and at such
time or times thereafter as Assignee, at its sole election,
may reasonably determine, in the name of Assignor, Asslgnee or
in both names: (a) to demand payment of the Rents and
performance of the Leases; (b) to enforce payment of the Rents
and performance of the Leases, by 1legal proceedings or
otherwise; (c) to exercise all of Assignor's rights, interests
and temedies in and under the Leases and to collect the Rents;
(d) co settle, adjust, compromise, extend or renew the Leases
or ths Nents; (e) to settle, adjust or compromise any legal
proceed iy brought to collect the Rents or obtain performance
of the Leases; (f) to take control, in any manner, of the
Leases and Pents; (g) to prepare, file and sign Assignor's
name on any Proof of Claim in bankruptcy, or similar document
in a similar pirceeding, against obligors of the Leases; (h)
to endorse the naue of Assignor upon any payment or proceeds
of the Rents and-*%¢c deposit the same to the account of
Assignee; and (i) tu-do all acts and things necessary, in
Assignee's sole discrerion, to carry out any or all of the

foregoing.

{vii) All of the forego/ny payments and proceeds received
by Assignee shall be utilited. by Assignee, at itas sole
election and reasonable discreticu, for any one or more of the
following purposes: (a) to payment of Assignor's obligations
and liabilities under the lLoan Agreeument, Note, Mortgage or
Loan Documents in such manner and to suzh extent as Assignee
shall determine; (b) to payment of all reasonable fees of the
receiver approved by the court, if any; (2) to payment of all
tenant security deposits then owing to terants under any of
the Leases pursuant to applicable law; (d) tc payment of all
prior or current real estate taxes and speclizl 2ssessments
with respect to the Mortgaged Property, or, if ke Mortgage
requires periodic escrow payments for such ‘taxes and
assessments, to the escrow payments then due; (e} ta rayment
of all premiums then due for the insurance required by the
provisions o©f the Mortgage, or, if the Mortgage requires
periodic escrow payments for such premiums, to the escrow
payments then due; (f) to payment of expenses incurred for
normal maintenance of the Mortgaged Property; (g) if received
prior to any foreclosure sale of the Mortgaged Property, to
the Assignee for payment of the indebtedness secured by the
Mortgage, but no such payment made after acceleration of the
indebtedness shall affect such acceleration; (h) if received
during or with respect to the period of redemption after a
foreclosure sale of the Mortgaged Property: (I) if the
purchaser at the foreclosure sale is not Assignee, first to
Assignee to the extent of any deficiency of the sale proceeds
to repay the indebtedness secured by the Mortgage, second to
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the purchaser as a credit to the redemption price, but if the
Mortgaged Property is not redeemed, then to the purchaser of
the Mortgaged Property; (II} if the purchaser at the
foreclosure sale is Assignee, to Assignee to the extent of any
deficiency of the sale proceeds to repay the indebtaedness
secured by the Mortgage and the balance to be retained by
Assignee as a credit to the redemption price, but if the
Mortgaged Property is not redeemed, then to Assignee, whether
or not any such deficiency exists, The rights and powers of
Assignee under this subparagraph shall continue until
expiration of the redemption period from any foreclosure
sale, whether or not any deficiency remains after a

fireclosure sale.

fviii} Assignee may also exercise any other rights and
remediesr, then available under the Loan Agreement, Hote,
Mortgage,  the Loan Documents and apy applicable laws.

TG PROTECT faE SECURITY OF THIS ASSIGNMENT, ASSIGNOR HEREBY

COVENANTS, REPRESENTS AND WARRANTS AS FOLLOWS:

(1) That Assignor is the owner in fee simple absolute of
the Mortgaged Properiy and has good title to the Leases and
Rents hereby assigned, and good right to assign the same, and
that no other person, [fsm or corparation has any right, title
or interest therein except axz expregsly set forth herein or in
the Exhibits attached hereto; that Assignor has duly and
punctually performed in all macerial respects all and singular
the terms, covenants, conditinns and warranties of the
existing Leases on Assignor’s pari to be kept, observed and
performed; that Assignor has not previously sold, assiyned,
transferred, mortgaged or pledged the Leases or Rents, whether
now due or hereafter to become due,.exclusive of any such
previous matter no longer affecting thz Mortgaged Property;
that any of the Rents due and issuirng for any period,
subsequent to the date hereof have not been collected and that
payment of any of same has not otherwis: been waived,

released, discounted, set-off or otherwise Jdischarged or
compromised; that Assignor has not received any -funds or
zxcess oOf

deposits from any cobligor under the Leasesg in
security deposits and one month's rent for which credit has
not already been made on account of accrued rents; and that
the obligor under any existing Lease is not in default of any

of the material terms thereof.

{(ii) That Assignor shall observe, perform and discharge,
duly and punctually in all material respects, all and singular
the obligations, terms, covenants, conditions and warranties
of the Loan Agreement, Note, Mortgage and the Leases on the
part of Assignor to be kept, observed and performed, and to
give prompt notice to Assignee of any failure on the part of
Assignor to observe, perform and discharge same; to enforce or
secure in the name of the Assignee the performance of each and
every material obligation, term, covenant, condition and
agreement in each of the Leases by any obligor thereof to be

4-6-
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pertormed; to appear in and defend any action or proceeding
arising under, occurring out of, or in any manner connected
with the Leases or the obligations, duties or liabilities of
Assignor or any obligor thereunder, and, upon request by
Asgignee, will do so in the name and behalf of Assignee but at
the expense of Assignor, and to pay all reasonable costs and
expenses of Assignee, including attorneys' fees In a
reasonable sum in any action or proceeding in which Assignee

may appear.

(iii) That Assignor shall not receive or collect any of
tho Rents for a period of more than one month in advance
{(whether in cash or by promissory note}, or pledge, transfer,
morccage or otherwlse encumber or assign future payments of
any ~{~the Rents other than to Assignee; shall not walve,
excucge, ~condone, discount, set-off, compromise or in any
manner celease or discharge any obligor thereunder, of and
from any okligations, covenants, conditions and agreements by
said obligeil to be kept, observed and performed, including the
obligation topu' the Rents thereunder, in the manner and at
the place and “time specified therein; shall not cancel,
terminate or consent to any surrender of any of the Leases or
guaranties thereof, ‘nor modify or in any way alter the terms
thereof without, in ezch such instance enumerated In this
paragraph, the prior written consent of Assignee 1f such
consent is required under ch: Loan Agreement,

(iv) That in the event-2nv representation or warranty
herein of Assignor shall be founr o pbe untrue in any material
aspect, or Assignor shall fail *o observe or perform any
obligation, term, covenant, conditiun or warranty herein and
such failure continues for a period ¢f 30 days after written
notice from Assignee, then, in each susn instance, the same
shall constitute and be deemed to be an "Event of Default!
under the Note and the Mortgage, hereby ernt’tling Assignee to
declare all sums secured thereby and hereby immediately due
and payable, and to exercise any and all of the rights and
renedies provided thereunder and hereunder as well as by law.

{v) That the acceptance by Assignee of this Csllateral
Assignment, with all of the rights, powers, privileoss and
authority so created, shall not, prior te entry upon and
taking of possession of the Mortgaged Property by Assignee, be
deemed or construed to constitute Assignee a mortgagee in
possession nor thereafter or at any time or in any event
obligate Assignee to appear in or defend any action or
proceeding relating to the Leases, the Rents or the Mortgaged
Property, or to take any action hereunder, or to expend any
money or incur any expenses or perform or discharge any
obligation, duty or liability under the Leases, or to assume
any obligation or responsibility for any security deposits or
other deposits delivered to Assignor by any obligor thereunder
and not assigned and delivered to Assignee, nor shall Assignee
be liable in any way for any injury or damage to perscn or
property sustained by any person or persons, firm or corpora-
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tion in or about the Mortgaged Property except as shall rasult
solely from the gross negligence or willful misconduct of the
assignee; and that the collection of said Rents and
application as aforesaid or the entry upon and taking
possession of the Mortgaged Property shail not cure or waive,
modify or affect any notice of any Event of Default under the
Note or the Mortgage =0 as to invalidate any act done pursuant
to such notice, and the enforcement of such right or remedy by
Assignee, once exercised, shall continue for so long as
assignee shall elect, notwithstanding that the collection and
application aforesald of the Rents may have cured for the time
the original defauit. If Assignee shall thereafter elect to
dizcontinue the exercise of any such right or remedy, the same
or snyv other right or remedy hereunder may be reasserted at
any ¢iw= and from time to time following any subseguent Event
of Default whether of the same or a different nature,

(vi) Taat Assignor hereby agrees, except as shall result
solely from the gross negligence or willful misconduct of
Assignee, to indzmnify and hold Assignee harmless of, from and
against any and-all liability, loss, damage or expense which
Assignee may or might incur by reason of this Assignment, or
for any action taken oy Assignee hereunder, or by reason or in
defense of any and all claims and demands whatsoever which may
be asserted against Assignee arising out of the Leases,
including, but without iirmitation thereto, any claim by any
obligor thereunder of creait for rental paid to and recelved
by Assigrior, but not deliverzd to Assignee, for any period
under any of the Leasges more thur one month in advance of the
due date thereof (except with respect to such prepayments
disclosed in the Lease). Should -Assignee incur any such
liability, loss, damage or expense on the basis of the
foregoing, the amount thereof (including reasonable attorneys'
fees) shall be payable by Assignor witnin thirty (30) days
after written demand, shall bear interest (at the "Default
Rate" specified in the Note from the date AGsiqnor shall fail
in the timely payment thereof until repaid to Assignee, and
shall be secured hereby and by the Mortgage.

(vii) That until the indebtedness secured herzhy shall
have been paid in full, Assignor will deliver to'Assignee
executed copies of any and all future Leases, and liereby
covenants and agrees to make, execute and deliver unto
Assignee upon demand and at any time or times, any and all
assignments and other instruments sufficient for the purpose
or that the Assignee may deem to be advisable for carrying out
the true purposes and intent of this Assignment.

(viii) That each tenant under each lLease shall, at the
option of the Assignee, agree to attorn to the Assignee or to
any other person succeeding to the interest of landlord as a
result of any enforcement by Assignee of any remedy provided
by law or under the Mortgage upon an Event of Default under
the Mortgage, and shall agree to recognize the Assignee or
guch successor in interest as landlord under such Lease
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without change in the amount of rent or other provisions
thereof; provided, however, that the Assignee or other
successor in interest shall not be bound by any payment of
rent or additional rent for more than one month in advance or
any amendment of or modification to any Lease made without the
consent of the Assignee or other successor in interest, except
to the extent disclosed in such Lease., Each tenant, upon
request by Assignee or other successor in interest, shall
execute and deliver an instrument or instruments confirming
such agreements and attornment in exchange for a customary
non-disturbance covenant from Assignee.

12. ) The failure of Assignee to avail itself of any of the
terms, crvenants and conditions of this Assignment for any period
of time or at any time or timea, shall not be construed or deemed
to be a wiiver by Assignee of any of its rights and remedies
hereunder, urder the Loan Agreement, Note, Mortgage, Loan Documents
or under applicable law. The right of Assignee to collect the said
indebtedness and to enforce any other security therefor may be
exercised by Assigiee. either prior to, simultaneously with, or
subsegquent to any action taken hereunder or under the Loan

Agreement, Note, Mortgune or Loan Documents.

11. Upon payment in full of all of the indebtedness secured
by the Mortgage or hereunder, - this Assignment shall become and be
void and of no further effect,~but the affidavit, certificate,
letter or statement of any officer of Assignee showing any part of
said indebtedness to remain unpaicd shall be and constitute prima
facia evidence that the indebtednes:s. secured hereby has not been
paid in full, thereby not causing a’ termination of the validity,
effectiveness and continuing force of this Assignment, and any
person, firm or corporation, may and 15 heiesby authorized to rely

thereon.

12. All notices permitted or required pursuant to this
Assignment shall be in writing and shall be deemed to have been
properly given (i) if served in person; (ii) on the third (3rd)
Business Day following the day such notice is deposited in any post
office station or letter-box if mailed by certified ci tagistered
mail, return receipt requested, postage prepaid, or (¥1il) on the
first (1st) Business Day following the day such notice is delivered
to the carrier if sent by Federal Express or other nationally
recognized overnight delivery, if addressed to the party to whom
such notice is intended as set forth below (or to such other
address as such party hereto shall direct by like written notice):

(a) Notices to Assignor:

River Forest Town Center Limited Partnership
c¢/o Chitown Development, Ltd.

9933 North Lawler Avenue

Suite 516

Skokie, Illinois 60067

Attn: Seymour Taxman

-g-
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with a copy to:

Keck Mahin & Cate

1515 Fast Woodfield Road
Suite 250

Schaumburg, Illineis 60173
Attn: William J. Mitchell

or to Lender at:

LaSalle National Bank

120 South LaSalle Street
Chicago, illinois 60603
Attention: John C. Hein

with 2 copny to:

Karten Muchin & Zavis

525 West Monroe, Suite 1600
Chicaoo, Illinoig 60661
Attention: Marcia W. Sullivan

or to either party at such other addresses as such party may
designate in a written noticc to the other party given in the
manner specified herein. "Busirness Day" shall mean any day cther
than Saturday, Sunday or any other day on which national banks in

Chicago, Illinois are not open fcr. husiness.

13. The terms, covenants, condicionus and warranties contained
herein and the powers granted hereby shall run with the land, shall
inure to the benefit of and bind all paitiles herete and their
respective heirs, executors, administrators, successors and
assigns, and all lessees, subtenants and assians of same, and all
occupants and subsequent owners of the Mortgaged Property, and all
subsequent holders of the Loan Agreement, Note and Mortgage. 1In
this Assignment, whenever the context so requirexz, the masculine
gender shall include the feminine and/or neuter and the singular
number shall include the plural and conversely in eacii case.

14, The rights and remedies of Assignee under this Adsianment
are and shall be cumulative and in addition to any and all rights
and remedies available to Assignee under the Mortgage. In the
event of any conflict or inconsistency between the provisions of
this Assignment and the provisions of the Mortgage, the provisions
contained in the Mortgage shall govern and controel.

15. In the event one or more of the provisions contained in
this Assignment or in the Loan Agreement, Note, Mortgage or any of
the Loan Documents shall, for any reason, be held to be invalid,
illegal or unenforceable in any respect, such invalidity,
illegality or unenforceahility shall, at the option of the
Assignee, not affect any other provision of this Assignment, the
Loan Agreement, Note, Mortgage or any of the Loan Documents and
this Assignment, the lLoan Agreement, Note, Mortgage or any of the
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Loan Documents shall be construed as if such invalid, illegal or
unenforceable provision had never been contained herein or therein.
This Assignment shall be governed by, and construed and enforced in

accordance with, the internal laws of the State of Illinois,
without giving effect to any contrary conflict-of-law rules and

principles of such State.

16. Capitalized terms used but not otherwise defined herein
shall have the respective meanings ascribed to them in the Loan

Agreement.

17. This instrument is executed by Trustee, not personally,
but as Trustee as aforesald, in the exerclise of the power and
authority-conferred upon and vested in it as such Trustee (and said
Trustee, 4n its personal and individual capacity, hereby warrants
that it as T:ustee possesses full power and authority to execute
this instrumenc), and it is expressly understood and agreed by
Lender and by every person now or hereafter claiming any right or
security hereunaer that nothirg contained herein shall be construed
as creating any Jiability on said Trustee in its individual
capacity personally to perform any covenant, either express or
implied, herein contained, all such liability, if any, being
expressly waived, but this waiver shall in no way affect the

personal liability of any person or entity executing the Note, the
Mortgage or this Assignment.




IN WITNESS WHEREOF, this Assignment has been duly executed the
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day and year first above written,
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Pt

TRUST OFHICER

RIVER FOREST TOWN CENTER LIMITED
PARTNERSHIP, an Illincoie limited
partnarship

By: Chitown Deyelopment, Ltd.,
an Illinoig corporation

By: -
Preslident

al partner.

Taxman,

"Say

Its only g

COLE TAYLOR BRNK, not persopally,
but solely as Trustee as gforesaid

Bv,,]‘tsmwé:g e

Yica Prosident

COSTTLEYE
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STATE OF ILLINOIS )

) 8S.
COUNTY OF COOK )
I, __@T g ev) ”_S_Lg:il?ns » the undersigned, a Notary Public in
and for said County, the State aforesaid, DC MEREBY CERTIFY
that  Spac Mmool “Yjagad , ~——president of CHITOWN

DEVELOPMENT, LTD., an lilinoie corporatlion, the general partner of
RIVER FOREST TOWN CENTER LIMITEDR PARTNERSHIP, who is personally
known to me to be the same person whose name is subscribed to the
foreqoing instrument @s such __ President appeared befors me
this dav in person and acknowledged that he signed and delivered
said iastrument as his own free and voluntary act and as the free
and voluitary act of sald corporation, for the uses and purposes

therein se% forth.

GIVEN und2r my hand and Notagds
of Mnuy CL, 1994,
[

ELA
NOTARY PUBLIC
MY COMMISSioN

(S £ AL)

My Commission Expires:

SoRPRVART of of N

)
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STATE OF ILLINOIS)
) S8S.

COUNTY OF COCK }

: JACKLIN ISHA , the undersigned, a Notary Public in
and for said County, In the State aforesaid, DO HEREBY CERTIFY
THAT VARTIN §. FOWARUG _ . Ve pregident of COLE TAYLOR
BANK, an Illinois state bank, who 1is personally known to me to be
the same person whose name is subscribed to the foregoing
instrument as such Jice president, appeared before me this
day irn'oparson and acknowledged that he signed and delivered said

instrumeat. as his own free q‘pd vak: act and as the free and
voluntary zct of said COLE AYLOR: "rustee as aforesaid, for the

e e L ot .

uses and parposes therein set forth.

GIVEN unde: my hand and Notarial Seal, this [2M  day of

Nof Public

.

/
Wy /Commission Expires:

(V4

I,

(SEAL)

FY W 3
¢ “OFFICIAL SEAL"
| Jackiin Isha b
o Notary Public, State of [Hinols P

4 My Commission Expires 1/17/96 P
PNV TrTYYVYYY

¢
0Ly
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A TRACT OF LAND COMPRISED OF THE WEST TWO-THIRDS OF LOT 6, THAT PART OF THE
EAST TWO-THIRDS OF LOT 7 WHICH LIES EAST OF THE EAST LINE OF VACATED GARDEN
STREET, THE WEST CONE-THIRD OF LOT 7, LOTS 8, 9, 10 AND 1li, LOTS 12 TO 22, BOTH
INCLUSIVE, ALL IN BLCCK 1 IN HARLEM-QUICK'S SUBDIVISION OF PART OF THE
NORTHEAST QUARTER OF SECTION 12, TOWNSHIP 239 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WITH LOTS 1 TO 5 INCLUSIVE, IN SCHLUND'S
RESUBDIVISION OF LOTS 1, 2, 3, 4 AND 5 AND THE EAST ONE-THIRD OF LOT 6 IN
BLOCK 1 IN HARLEM, QUICK'S SUBDIVISION OF PART OF THE NCRTHEAST QUARTER OF
SECTION 12, TOWNSHIP 39 NORTH. RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN; "
AND ALSD, A 10.00 FOOT WIDE STRIP OF LAND LYING SOUTH OF AND ADJACENT TO
AFOREMENTIONED LOTS 12 TO 22, BEING THAT PART OF CENTRAL AVENUE HERETOFORE
VACATED BY ORZINANCE NUMBER 2572, PASSED BY THE BOARD OF TRUSTEES OF THE
VILLAGE OF RIVLR FOREST ON NOVEMBER 23, 1993, TOGETHER WITH THOSE PARTS OF
GARDEN STREET VAZATED BY ORDINANCE PASSED BY THE BOARD OF TRUSTEES OF THE
VILLAGE OF RIVER-FOUREST MAY 17, 1948, AND BY SAID ORDINANCE NUMBER 2572,

PASSED NOVEMBER 23, 1393;
EXCEPTING FROM SAID TRAZT THE FOLLOWING PARCEL:

THAT PART OF LOT 11 IN HARLEM, QUICK‘S SUBDIVISION OF PART OF THE NORTHEAST
QUARTER OF SECTION 12, TOWNSHIP 33 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAMN, DESCRIBED AS FOLLOWS:
BEGINNING AT THE NCRTHWEST CORNER OF FAID LOT 1l;

THENCE ER3T 28.1% FEET TD A POINT,

THENCE SOUTHWESTERLY ALONG A STRAIGHT LINE, 59.75 FEET TO A POINT ON THE WEST

LINE OF SAID LOT 11, SAID POINT BEING 27.50 FEET SOUTH QF ORT ST CCRNER

OF SAID LOT 11 AN T R tRo T $53.50
. TAU999 TRAM 3914 0S/4/94 14139500

THENCE NORTH 27.50 FEET TO THE POINT OF BEGINNING; ' #1364 & DW *-PL 4462580

' | 00K rOUNTY KECORDER
ALL IN COOK COUNTY, ILLINOILS.

PARCEL 2: )

 EASEMENT FOF. THE BENEFIT CF PARCELS 1 TO 9 (TAKEN AS A TRACT) FOR ACCLEZ FOR
THE EXCLUSIVE USE OF VEHICULAR TRAFFIC SERVING PARCELS 1 TO 9 TU INSTALL AND

MAINTAIN A SCISSORS LIFT THEREIN TO AND CONSTRUCT, INSTALL, MAINTAIN, REFATR "
AND OPERATE A MOUNTABLE CURB, STRIPING OR OTHER RELATED FACILITIES AS CREAI®D ko
BY GRANT OF EASEMENT DATE NOVEMBER 23, 1993 AND RECORDED APRIL B, 1994 AS o
DOCUMENT MUMBER 94319784 FROM THE VILLAGE OF RIVER FOREST TO RIVER FOREST TOWN L
CENTER LIMITED FARTNERSHIP ON, UPON, OVER, THROUGH, ACROSS OR UNDER A STRIP OF w
LAND DESCRIBED AS FOLLOWS: 7

THAT PART OF THE NORTHEAST QUARTER OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS DESCRIBED AS
FOLLOWS: COMMENCING AT A POINT BEING 10.00 FEET SOUTH CF THE POINT FORMED BY

THE INTERSECTION OF THE EASTLINE OF BONNIE BRAE AND THE NCORTH LINE OF CENTRAL
AVENUE: THENCE SOUTH ALONG SAID EAST LINE OF BONNIE BRAE EXTENDED, A DISTANCE
OF 16.00 FEET: THENCE EAST ALONG A LINE PARALLEL TO THE NORTH LINE OF CENTRAL
AVENUE A DISTANCE OF 536.75 FEET; THENCE NORTH ALONG A LINE BEING THE WEST

LINE OF HARLEM AVENUE EXTENDED, A DISTANCE OF 16.00 FEET; THENCE WEST ALONG A
LINE BEING THE NORTH LINE OF CENTRAL AVENUE, A DISTANCE OF 536.75 FEET TO THE

POINT OF BEGINNING.
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THIS INSTRUMENT WAS PREPARED BY:

Seth R. Madorsky, Esq.

Katten Muchin & Zavis

525 West Monroe Street

Suite 1600

Chicago, Illinois 60661-3693

Permanent Real Index Number: _ )
15 12-25A- 00 VRN RIS VSRS £ A5 S ISR P R ¥ P & S IART |a,-;)511.;;-((;‘.}
(613-23Y=L05, 15153370 - 0%, 151y -0 < L0

Address for the Mortgaged Property:

AFTER RECORDING. 7T1iiS INSTRUMENT
SHOULD BE RETURNED ([0O:

Seth R. Madorsky, Esq.
Katten Muchin & Zavis
525 West Monroe Street

Suite 1600
Chicago, Illinois 60661-3693




