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94462810 Mortgage

flo Equity Credit Line
THIS MORTGAGE ("Securlty instrument} is given on MAY 11 , 19.94 . The mortgagor
ig _HENRY B. GKAHAM AND ANNE R. GRAHAM, HIE WIFE
{Borrower").
This Security Instrument Is ghven to _The Firac Natiopal i
which s aNationgl Bank  organized and existing under the laws of The United St ,
aticnal Plaza fiiinols 80620 _ (*Lends Borrawer owes

. whose address Is __One First ).
Lender tha maximum principal sum of ONE_HUNDRED TWENTY FIVE THOUSAND AND NO/1Q0Q
'Doltars {U.5. % 125,000.00 ), or the aggregais unpald amcun! of all loans and any disbursements mada
by Lendser pursuant to that certain Equity Croedit Lina Agreement of even dats herewith executed by Borrower
{Agrsement’), whichaver is less. The Agreemant is heraby Incorporated In this Securlty Instrument by reference.
This debt is evidenced by the Agresmant which Agreement provides lor monthly Inlerest paymants, with the fuil
debt, i not pald earfier, due and payable on demand at any time aftar seven years from the lssue Date (as defined
in the Agreement). The Lender will provida the Barrowar with a final payment notice at least 80 days before the
finai payment must be mads. Tha Agreement pravides that Ioans may be made fram time to tims during the Draw
Period (as deflnsd in the Agreement). The Draw Perlod may be extended by Lender in !ia soie discretion, but in no
avent later than 20 years from the date hereof. All future loans will have the same lien priority as tha orlginal loan.
This Security {ast=ument secures to Lender; {(a) the repayment of the debt evidenced by tha Agreemant, including
all principal, Intersst_and other charges as provided for In the Agreement, and alf renewals, extensions and

_modifications; (b) ‘ne’ payment of ail othar sums, with interest, advanced under paragraph 8 of this Security
instrument to protect (hi security of this Security Insirument; and (c) the performance of Borrower's covenanis
and agreements unces (s Security Instrument and the Agreement and all renewals, extensians and modHlcations
thareof, all of the foregoing/not to exceed twice the maximum principal surn stated above, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender tha folfowing described property located In

COUK County, Windls: :

LOTS 11 AND i2 IN BLOCK 23 1IN/ LINCOLN AVENUE GARDENS, BEING A SUBDIVISION IN THE
NORTH 1/2 OF THE SOUTHWEST 1/% OF FRACTIONAL SECTION 35, TOWNSHIP 41 NORTH,
"RANGE 13 FAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, 1LLINOIS.
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- which has the address of 6736 W. AVERS AVE.
T Winois _606845  ("Property Address’): ‘ o o R

TOGETHER WITH ali the improvements now or hereafter eracted on the prroarty, and all sasements, righls,

* appurtenances, rents, royaitles, mineral, oll and gas rights and profits, clainis ot demands with respect to

insurance, any and all awards mada for the taking by eminent domaln, water rights (and stock and al! fixtures now

or hereafter a part of the property. All replacements and additions shall also be “overed by this Security
Instrument. All of the foregoing is referred to in this Securily Instrument as the "Property’. .07+ - a ‘

3
-

. BORROWER COVENANTS that Borrower is fawfully selsed f the ¢state hereby conveyed rard has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except {o! siicumbrances of
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ﬁa_. racord. Borrower warrants and will defend generally the title to the Property against all clalms a1d demands,
Ly subject to any encumbrances of recard. There Is a prior mongage from Borrowerto _THE FIRST WATIONAL
.“‘L BANK OF CHICAGQ dated ___08/19/92 ___ and recordad as documant number 22658395 .
Z COVENANTS. Borrower and Lender cavenant and agree as follows: s '

t. Paymant of Principal and Interest. Borrower shall promptiy pay when due the princlpal of and interest on

. the debt evidenced by the Agraement. :
2. Appiication of Payments. Al payments received by Lender shall be applled tirst to interast, then to other
charges, and then to principal. : oo
sitions atiributable to

- 3. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines, and impo!
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall pramptly
furnish to Lender all notices of amounts to be pald under this naragraph. The Borrower shall make these
payments directly, and upon Lender's request, prompily furnish to Lender receipts evidencing the payments.
Borrower shall pay, or cause 'c be paid, when due and pavabtle all taxes, assessmerits, water charges, sewet
- charges, license feas and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpls. Borrower may, in good falth and with dus difigence, contest the
validity or arnount of any such taxes or assessments, pravided that (a) Borrower shall notlly Lender In writing of the
imention of Borrower to contest the same before any tax or assessment has been Increased by any interest,
penalties or costs, (b} Borrower shall first make ail contested payments, under protest H Borrowar desires, unlass
such contest shall suspend the collection thereof, (c} rieither the Property nor any part thereof or Interesi therein are
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al any time in any danger of being sold, forfelted, lost or interfered with, and {d) Borrower shall furnish such
security as may be required In tha contest or as requasied by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now exis 'ng or herealter erecled on the
Property insured agalnst loss by flre, hazards included within the term "ext:nded coverage" and any olher
hazards, Including floods or flocding, for which Lender requires insurance. This insurance shail be maintalned in
the amounts and for the perlods that Lender requires. The Insurance carrier providing the Insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. if Borrower fails to
mainiain coverage described above, Lendser may, al Lender's oplion, obtain coverage to protect Lender's rights in
the Praperty in accordance with Paragraph 8.

All Insurance policies and renewals shall be acceptable to Lender and shall Include a standard morngage clause.
Londer shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to
Lender ail recaipts of pald premiums and renewal nolices. In the event of loss, Borrower shall give prompt nolice

to the Insurance carrler and Lender. Lender may make proof of loss if not made promplly by Borrower.
Unlass Lender and Borrower otherwlse agree In writing, insurance proceeds shall ba applied 6 restoralion or

rapair of the Property damaged, It the restoralion or repair |s economically feasible, Lender's security is not
lessened ans Borrower Is not In default undar this Security instrument or the Agreement. If the restoration or repair
Is not econvmically feasible or Lender's security would be lessaned, the Insurance procesds shall ba applled to
the sums seciaod by 1hls Securlty Instrument, whether or not then due, with any excess pald 1o Borrower. f
Borrower abanuons the Property, or does hot answer within 30 days a notice from Lender that the Insurance
carrler has offerec W settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 10 repair <i ~sstora tha Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day perioa vl begin when the notice s given.

it under paragraph 19.ne Property is acqulred by Lender, Borrower's righl 10 any insurance policies and
proceeds resulting from aa’'rapae to the Property prior to the acquisltion shall pass to Lender to the extent of the
sums sacured by this Security I=ctrument iImmediately prior 1o the acquisition.

§. Preservation and Mainte s ace of Property; Borrower's Application; Leaseholds. Borrowet shall not
destroy, damage, substantlally change tha Propenty, allow the Property {0 deteriorate, or cornmit waste. Borrower
shali be in default If any forfelture aciiorn or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfelturz <! the property or otherwise materlally impair the lien created by this
Securily Instrument or Lender's security Irierast. Borrower may cure such a default and relnstate, as provided in
paragraph 16, by causing the action or pro.ezding to be dismissed whh a ruling that, in Lender's good falth
determination, precludes forfeltura of the Borrinrer's Interest In the Propeny or other material Impalrment of the lien
created by this Security Instrument or Lenders sucurity interest, Borrower shall also be In defaull if Borrower,
during the loan application process, gave matericlly false or inaccurate information or statemenis to Lender {or
failed to provide Lendar with any material Information; I connection with the loans svidenced by the Agreement.
If this Sacurlty Instrument Is on a leasshold, Borrowe:! shall comply with the provisions of the lease, and if
Borrower acquires fes thle to the Property, the leasehold @n {=e titla shall not merge unless Lender agrees to the

merger in writing. i

6. Protection of Lender's Rights In the Property. If BorrCwiir fails to perform the covenants and agreaments
contained In this Securlty instrument, or there Is a fegal procesding f-at may significantly affect Lander's rights In
the Property (such as a proceeding In bankrupicy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever Is necassary 1o protect the viiue of the Property and Lender's rights In
the Propenty. Lender's gctions may inciude paying any sums secure3 by a llen which has priority over this
Security Instrument, appearing in count, paying reasonabte attorneys’ fees.’'ard entering on the Property 1o make
repalrs. Although Lender may 1ake action under this paragraph, Lender does riot nave to do so.

Any amounts disbursad by Lender under this paragraph shail become additional debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to cther terms of paymen:, these amounts shall bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with interest, upon notice from
Lender 10 Borrower requesting paymsnit.

7. Inspaction. Lender or its agent may meke reasonable entries upon and Inspectlons o’ the Property. Lender
shail give Borrower notice at the tirne of or prior to an Inspactlon specifying reasonablo causarot the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or conseque: i, In connection
with any condemnatlon or other taking of any pant of the Propaerty, or for conveyancs In lisuy of condemnation, are

hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall bs applied o the sums secured by this Securlty
instrument, whether or not then due, with any excess paid to Borrower. In the avem of a partial taking of the
Propeny, unless Borrower and Lender otherwise agree in wrlling, the sums secured by this Security instrument
shull be reduced by the amount uf ithe proceeds multiplied by the following fraction: (o) tha total amount rf the
surns secured Immedlately before the taking, divided by (b) the fair market vaiue of the Propernty immediately
before the taking. Any balance shall be pald to Borrovver.

If the Propertly Is abandoned by Borrower, or i, after notlce by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower (ails to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, eliher (o restoration or repair
of the Property or to the sums securad by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of ths time for payment or
modilication of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor In
Intarest of tha Borrower shall not opetate 1o release the llabllity of the original Barrower or Borrower's successors in
interest. Lendar shall not be required to commence progeedings againsi any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made hy the orlginal Borrower or Borrower's successors In interest. A walver In one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shall appty to the particular Instance or Instances and at the particular time or times only, and nc such
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' walver shall be deemed a continuing wah-er but ail of the terms, covenants, condiions snd niher provisions of this |
& Sacurlty Instrument and of the Agreament shall sursive and continus 1o remaln n ﬂll force and eﬂec! No walver ;
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‘3 shan be asserted agalnst Lender unfess In writing signed by Lender. i
Joint and Several Liabiity; - CM!gnen ™ The covonants " and |

1 10. Successors and Assigns Bound;
agreemama of thls Security instrument shall bind snd benefit the successors and assigns of Lender and Borrower, |

sub]act to the provisions of paragraph 15. it there Is more than one party as Borrower, each of Borrowet's |
“ coveriants and agreements shall be joint and several. Any Borrowar who co-signs this Security instriiment but 1
‘ doas not exacute tha Agreement: [a) ls co-signing this Security Instrument only to mortgage, grant and convoy !
. ? that Borrower's Interest In the Property under the terms of this Security Instrument; (b} is not personally obligated |
.. to pay the sums secured by this Security instrument; and (¢! agreas that Lender and any other Borrower may |
agree to extand, modify, torbear or make any accommoda!fons wlth rogard to the :arms of :hls Securlty Instrumenr
N or the Agreement without that Borrower's consant. e .
s 11. Loan Charges. If the loan sacured by this Sacurlty instrumant Is aubjact to a law which sets maximum loan

charges, and trt law is finally interpreted so that the interast or other loan charges collected or to be callecied in
.he loan exceed the permitted limits, then: (a) any such loan charge shall be reducaed by the

,{connactlon Vet

v amount necessa’y io raduce the charge to the permitted limit; and (b) any sums already collected from Borrower
- which exceaded Oermitted limits will be refunded to Borrower. .Lender may choose to make this refund by :
reduclng the princip: cwed under the Agreament or by making a direct paymerit to Borrower. If a refund reduces |

,prlncipa! the reducticn will be treated as a parllal prepayment wl!houl any prepayment charge undar lhe

v T

Agreemenz
12. Nodices. Any notics 14 Borrawer provlded for in thls Sacurﬂy instrument shall be given by delivering t or by

-'n.-aillng it by first class mall urizss applicable taw requires use of another method. The notice shall be directed to
Jdress Borrower designatas by neotice 1o Lender. Any notica to Lender shall be

; the Property Address or any other

giver by first class mall to Lender’s £adress stated hereln or any other address Lender deslgnates by notice to
Borrower. Any notlce provided for i thls-Sacurlty Instrument shall be deamad to have baan qiven to Borrower or
' Lender when gfven as provided in this pirag.aph. : P ‘

13. Governing Law; Saverability. Tiis oﬂcurlly Instrument shall be governad by federal jaw and the law of
llinois. In the event that any provislon crlause of this Sacurlty Instrument or the Agreament confiicts with |
applbab:e law, such conflict shall not aflect wh sr'provisions of this Securlty Instrumant or the Agreemaent which
‘can be glven effact without the conflicting proviscn. To thls end !he provisions of fhis ..-ecurity Jnsrrument and tha
. Agreemant are declared to be severable.

.‘ 14. Assignment by Lender. Lender may assign al’ aor any portlon of lts lntaras: horeundar and hs rlghts granted

‘ hareln and in the Agreement to any person, trust, financfal Jistittalon or corporation as Lender may determine and
*upon such assignment, such assignee shall thereupon suczerd to all the rights, Interests, and optlons of Lender |
herein and In the Agreement, and Lender shall thersupon hava /10 further obligations or llabllitles thereunder. - ;
If ail or any part of the

15. Transfer of the Property or a Beneficial Intereet in Forvnwer; Due on Satle.
Property or any interest in it Is sold or transferred (ot If a beneficia! Interest in Borrower is sold or translerred and !

Borrower Is not a natural person) without Lender's prior written coreoant, Lender may, at its opton, requlre
immediats payment in full of all sums secured by this Security Insttument. Howaver, this optlon shall not be
exarcised by Lender if exercise is prohiblted by tederal law as of the date 0’ this Securlty Instrumeant. ‘
. M Lender exerclses this optlon, Lender shall give Borrower notice of acccieration. The notice shall provide a
period of not less than 30 days from the date the notice is dellvered or mailed w¥nin which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior o the expiration of this period,
t.ender may invoke any raemadies permitted by this Security instrument or the Agreamant without further notice or
i Ty By \

demand on Borrower. BT A P 4 v AL
168. Borvower's Right to Rainstate. If Borrower meets cartain cordittlans, Borrower | \hal' have the right to.-have -

‘enforcement of this Securlty Instrument discontinued at any time prior to the entry of a juugrient enforaing thia
Security instrurnent. Those conditions are that Borrower: (a) pays Lender all sums which ther v.ould be due under

this Security Instrument and the Agreement had no acceleration occurred; (bj cures any dafault of any other
covenants or agreements; (c) pays all expenses incurred In enforcing this Security instrument, Iric ding, but not

limited to, regsonable attormeys’ fees; (d) takes such action as Lender may reasonaiily require to assure that the |
len of this Security instrumaent, Lender’s rights In the Property and Borrower's obligation to pay the sums secured -
by this Security Instrument shall continue unchanged; and (e} not use the provision more frequently than once
every flve years. Upon reinstatement by Borrowaer. this Securlty Instrument and the obligations secured hereby
shalil ramaln fuily effective as if no acceleration had oceurrad. Howavar th:s right to reinstate shail not-apply in the

" case of acceleration under paragraph 15.
17. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release

of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
~affacting the Froperty that Is in viofation of any Environmental Law. The preceding two sentences shall aot apply to
"the presence, use or storage on the Propanty of small quantities of Hazardous Substancea that are generany
recognized to be appropriate to normal residential uses and to maintenance of the Property. - S
-- Borrower shall promptly ghve Lender written notice of any investigation, claim, demand, iawsuu or other ac!!on by
any governmemntal or reguiatory agency or private pany Involving the Property and any Hazardous Substance or
Environmantal Law of which Borrower has actual knowledges. If Borrower leams, or Is notffled by any governmentat
ot requiatory authotity, that any removal or other remediation of any Hazerdous Substance affecting the Property Is
neceassary, Barrov er shall promptly take afl necesgsary remedial actlons In accordance with Environmental Law.
As used In this paragraph 17, "Hazerdous Substances® are those substances deflned as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kefosene, other flammable or toric

petroleum products, toxic peslicldes and harbicldes, volatile solvents, materlals gontaining asbestos or -
formatdahyde, and radloactive materlals. As used in 1his paragraph 17, "Environmentaf Law” means federal laws

and laws of the jurisdiction where the Property Is located that relate to health, safety or environimental protection. -
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- - 18, - Acceleration; Remedies.
. Borrower's fraud or material misrepreseniation in connection with thig Security Instrument, tha Agreemant or the
Equity Credit Line evidenced by the Agreemant; (b} Borrower's failure to meet the repayment terms of the

‘ the Property (bul not prior to ecceleration under Paragraph 16 unless applicable law provides otherwise). The

from the date the nc;ﬂco is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
defaull on ot before the date spacliled In the notice may resuit In acceleration of the sums secured by this Security

of the right to relnstate after acceleration and the right to assert In the foreclosure procesding the nonexistence of

" the date specified In the notice, Lender at its option may require Immediate paymaent In full of all sums secured by
this paragrapt 19, Including, but not imited to, reascnable attornsys’ fees and costs of titte evidence.

" judiclally appolnted.raratver) shafl be entitled to enter upon, take possession of, and mahages the Property and to

" -
applied first to payment ¢! tha costs of management of the Property and collection of rents, including, but not

mottgagee In possession In 152 absance of the taking of actua!l possession of the Property by Lender pursuant to

" agalnst Lender, all such llabllity belng uxpressly walved and released by Borrower.

' from performing any other obligations contalned tharelr:

" with this Security Instrument, the covenants and agrecinants of each such rider shall be incorporated into- and
shall amend and supplement the covenanis and agreemenis of this Security Instrument as if the rider(s) were a.

STATE OF ILLINOIS, oI County s5:
R MELA  LECMANSE a Notary Pub!ic ln and for sald county and state, do hereby
certify that AENRY R. C T AND ANNE K. GRAHAM, HIS

. appeared before me this day In person, and acknowledged that
dellvered the sald Instrument as___ THEIR ___ free and voluntary act, for the uses and purposes thareln set forth.

. My Commission expire®:

18, . I;rlor Mortgage. Borrower ghall not be In default of any provision of any prior mortgage.
Lender shall give notice to Borrower prior to acceleration following: (a)

Agreement; or {c) Borrower's actlons or Inactions which adversely affect the Property or any right Lender has In

notice shall specity: (a) the default; (b) the action required to cure the defauit; {c} a date, not less than 30 days

ingtrument, foreclosure by Judiclal proceeding and sale of the Property. The nolice shail further Inform Borrower
a defauit or any other defense of Borrower to acceleration and foreclosure. If tha default is not cured on or beforg

this Security instrument without further demand and may foreciose this Securlty Instrument by judiclal proceeding.
Lender shall ba.enlitied to collect all expenses Incurred In legal proceedings pursuing the remadies provided In

20. Lendaf In Pnasession. Upon acceleration under Paragraph 19 or abandonment of the Propeity and at any
time prior to the'eypiration of any period of redemption following Judiclal sa’e, Lender (In person, by agent or by

ollect the rents of tYa_"“rapenty including those past due. Any rents collected by Lender or the recelver shall be

limited to, receiver's fees, pre.nfums on recelver's bonds and reasonable atiorneys’ fees, and then to the sums
secured by this Security Instrument. Nothing herein contained shafl be construed as constituting Lender a

this Paragraph 20. In the exercisa/ of tha powars hereln granted Lender, nc llabliity shall be asserted or enforced

21. Release. Upon payment of all suins decured by this Security instrument, Lender shall release this Sascurity

lnstrument.
. 22. Walver of Homestead. Borrower wetves all right of homestead exemption in the Property.

. 23. No Offsets by Borrower. No offset o c'al"a that Borrower now has or may have in the future against
Lender shall relleve Borrower from paying any ar.:cunts due under the Agreement or this Securlty Instrument or

24, Riders to this Securlly Instrument. If one or n ore .Iders are executed by Borrower and recorded together

part of this Securlty Instrumant.

ING BELOW, Borrower accepls and agrees to the terms and covaengats contained In this Security
t and |n any rider(s) executed by Borrower and recorded with the Secur’, -iastrument.

-Borrower

-Borrower

{Space Below This Line For Acknewlegment)
Th!sDoct.mar“t Prébared gy Veronica Rhodes, The First National Bank of Chicago,
. One Firat Natianal Plars, Sufte 048Z. Chicagn, 11. 60670

personally known to me to be the sarne person(s) whose name(s) Is (are) subscrlbed to the foregoing lnstfumem
signed and

y of &My .192&-/.

“(gf‘fz{g%iz%mmsn % Z "L rrcendd C

Given under my hang

v

NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 04/16/54 _  Notaly Public
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