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THIS MOQTGAGE is made lhxs 20TH day of MAY 1925 betwcen the 'Vlortgngur.
RICHARD W ERICKSON AND CATHERINE A ERICKBON, HUSBAND AND WI FE,

= IN JOINT_TENANCY .
- (herein “Borrower”), and Morigagee_HOUSEHOLD BANK, ¥.S.B.
,whosc address in 4050 W _147TH ST, MIDLOTHIAN, IL 60445

(hcrcm Lcnder) , C
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it I:] WHERFAS lhc lnnd lrust bcru:ﬁcmry of the Borrowur in indobted o Lem.h:r in the principal sum of
. evidenced by Borrower's Loan Agreemeni daled end any

joT% s LN
exteasions or rer~wals thersof (including those pursuant to any Renegotiable Rate Agreement) (harein "Note®), providing

- for monthiy ipanil nents of principal and interest, including any sdjustments to the amount of payments or the contmct rate
2 if thet rate is Vlﬂll'.\ , with the bl.lmcc uf the mdehtednass. 1f not sooner ;md due apd puynble on H

sosrny v, o

Py o e
gt [_3_(.._] WHERL 42 the lend trust hencﬁuury of lhe Bormwu is mdehted to Lenda: in lha prmupal sum of
5 _310,000.00 or s much thereof as may be advanced pursient to Borrower’s Revolving Loan Agreament

b

v dated_ MAY 20, 1994 . and extensions and renewaly thercof (herein “Noto™), providing for maonthiy

-1 imgtallments, and interest at/ibhe cate and under the terms specified in the Note, includiog any sdjustments in the interest
't rate if that rate is variable, aod pmwdmg fur a credu! limit stated o thu principal sum above aad an initial advance of
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it " TO SECURE to Lender the/repavment of {1) the indebtedness evidenced by the No%e. with interast thervon,
i mcludmg any increases if the contract estc is variable; (2) future advances under any Revolving Loan Agreemwnt; {3) the

* payment of ail other sums, with interest thes2or; advanced in accordance herewith to protect the security of this Mortgage;
" gand (4) the performance of covenants and agresm:nts of Borrower herein contained, Borrower does hessby mortgage, grant

i and convey to Lmder md Lend::r 8 successors ans Vo-‘llgﬂ! lhe toilowmg descnhed property located in the County of
CGOK c ' State oflllmmh [ T S VI
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PRy e £ B . . . ) )
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OF BLOCKS 1 TO 4, 13 TO 20 AND 2970 32, IN FIRST ADDITION, '~ " i iieshue s
Pl Gl mg MIDLOTHIAN GARDENS, IN THE NORTHVELT 1/4 OF EECTION 10, . % rolvostlgyh .
ire teovuln. of TOWNSHIP 36 NORTH, RANGE 13, EAST OF THF{THIRD PRINCIPAL i Lt o

MERIDIAM, IN COOK COUNTY, ILLINOIS. YN
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TOGETHER wi ith all lhuNt@rF H“I"G IAEIH@[@ R oil easements, rights, sppurienances
y this Mortgage;, and &1l &f the

and rents, all of whicl{ shall be deemed to he and remain a part of the property covered
foregoing, mgether with said property (or the leaschold estate if this Morigage is on # Jeasebold) are hereinafter referred (o as -

the "Property.”

Horrower covenants that Borrower is Iawfuily seised of the estate bereby conveyed and has the right o morigage, grant and
convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covensats that
Bnrmw;.r warrants and will dcrend generally the utle to the Properly against all claims and demands subject to encumbrances

of rec
UNIFORM COVENANTS Borrower and Lender covenant and agroe as follows:
1. Payment of Principal ang Interest nt Varinhle Rates. This morgage securcs all pnyments of principal and interest due

" on a variable rate loan. The contract rate of interest and payment amounts may be subject tc change as provided in the Note.

Borsowers shall promptly pay when due all amounts required by the Note, .
2. Funds for Taxes and Insurance. Subject to appiicable law or waive- by Lender, Borrower shall pay 1o Leonder on the
day monthly paymenis of principal and inlerest gre payable under the !'ote, until the Note is paid in full, a sum (hercin

"Funds"} equal to one-iwelfih of the yearly taxes apd assessments {inc uding condominium and planned unit development
assessments, if any) which nay attain priority over this Mortgage and _round rents on the Property, if any, plus one-twelfth
of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premiutm instsliments for mortigage insurance,
if uny, rll as reascnably estimated initially and from time to lime by Lender on the basis of ssussements and bills and
reasonubie estimates thereof. Borrower shall not be obligated (0 make such payments of Funds to Lender (o the extent that
Borrower makes such payments to the holder of & prior miortgage ar deed of trust jf such holder is an institutions] lender.

If Borrower pavi: Funds to Lender, the Funds shalt be held in an institution the deposits or accounts of which are insured or
guaranieced by a Feder) or siate agency {including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessminis,insurance premiums and ground rents, Lender may not charge for so holding and applying the
Funds, analyzing said accorint or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds snd applicable v parmits Lender to make such a charge. Borrower and Londer may agree in writing at the time of
execution of this Mortgage "hi. interest on the Funds shall be paid to Borrower, and unfess such agreemont is made or
spplicable law roquires such intires. o be paid, Lender sha)) not be reguired to pay Borrower any interset or eamings on the
Funds. Lender shall give to Bonbwer, withowt charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose jor which ¢ach dehit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lendcr, torether with the future monthly installments of Funds payable prior to the due
dates of taxes, assessmenis, insurance premisms and ground rents, shall exceed the amount required io pay said iaxes,
assesaments, insurance premiums and grouna.rer’s as they fall due, such excess shsll be, at Borrower's coption, either
promptly repaid o Borrower or credited to Borrowe. on monthly installments of Funds, If the amount of the Funds held by
Lender shali not be sufficient lo pay taxes, assessmeys, \nurance premiums and ground rents as they falf dus, Borrower shatl
pay to Lender any amount necessary to meke up the densi2ncy in one or more payments as Lender may require.

Upoen payment in full of ail sums secured by this Mor gage,Lender shall promptly refund to Borrower any funds held by
Lender. If under paragraph 17 hereof the Property is sold or  he Froperty is otherwise acquired by Lender, Lender shall apply,
no later than inunediately prior to the sale of the Property or i atquisition by Lender, any Funds held by Lender at the time

of application as a credit against the sums secured by this Morigap~

3. Application of Payments. A1) paymesis received by Lenderuriur the Note and paragraphs | and 2 hercof shall be
applied by Lender lirst in payment of amounts payable to Lender by Borioer under paragraph 2 hereof, thea to interest, and

then to the principel.
4, Prior Mortgages snd Deed of Trust; Charges; Liens, Borrower shall perioin all of Borrower's obhgauons under any

mortgage, deed of trust or other security agreement with a fien which has prioity oyer this Mortgage, including Borrower's
covenanis {0 make payments when due, Bortower shall pay or cause (o be psaid aii J47cy, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Motgura, and leaschold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvementis now existing or hereafier ecected on the Propenty insuved
sgainst loss by fire, hazards included within the term “extended coverage,* and such other haza ds as Lender may require.

The insurance carnier providing lhe insurance shall be chosen by the Borrovwer subject to approvri vy Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals theroof shall be e a form acceptables to
Lender and shall include a standard mortgage cinicse in favor of and in » form acceptable lo Lender. jiender shall have the
right to hold the policies and renewals therool, subject to the terms of any mortgsge, doed of trust or olnrs security agreement

with a lien which has priority over this Mortgage.
In the event of |oss, Borrower shall give prompt notice to the insurance carrier and Loader. Lender may na's: proof of lues

if oot made promptily by Borrower.

If the Property iz abandoned by Borrower, or if Borrower fails to respond to Londer within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to seitle a claim for insirance benefits, Londer is authorized to
caliect and apply the insurence proceeds sl Lender's option either to restoration or repair of the Property or to the sums

secured by thiz Mortgage.
6. Preservation and Maintennnce of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower

shall keep the Property in good repair and shall nol commit waste or permit impzirment or deterioration of the Property and

shall comply wilh the provisions of any lease if this Mortgage iz on a leasehold. If this Mortgage is o a unit in a
condominium or & planned unit development, Borrower shall perform all of Borrower’s obligations under the declarstion or
coveranis creating or governing the condominium or planned unit development, the by-laws and regulations of the

condominium or planned unit development, and constitvent docvments.

7. Protection of Lender's Security. If Borrower fuils to perform the covenants and agreements cortained in this Mortgage,
or if any action or proceeding is commenced which malerially affects Lender's interest in the Property, then Lender, st
Lender’s option. upon notice 1o Borrower, may miuke such appearances, disburse such sums, including reasonable atiomeys’
fees, and take such action as is necessary to protect Lender's interest,

Any amounts dishurse! by Lender pursuant to this paragruph 7. with interest theroon, at the contract rate, shall become
addiliona} indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other terms of puymeat,
such amounts shall be payable upon natice from Lepder to Borrower requesting payment thereof. Nothing contained in this

paragraph 7 shall require Lender to incur any expense or take any action hereunder.
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o l. Inspection. Lender may take or cause to be made ressonable cntrics upnn and mupecu:mn of thu Properly, rovmod that

| Lender shall gtVe Bnrmwer nouce prior to uny such lnqpu.hon specifying reasonuble causs therelor reluted to Lundef % inlerest

in the Property.
e, Condemnabon. The p-moee-:h: of any award or claim’ fur damages, direct or conbcqucnual in conm:cuon w;th uny

‘cmdemnation or other taking of the Property, or part thereof, or for conveyance in liew of condemuation, are hereby assigned
and shail be paid to Lender, subject lu thc tcrm'l of any mortgage, deed of trust or other su.,unly ugrecxncnl with a iten which
.

B I CRR T

has priority over this Morigage. o
v 10, Bovrower Mot Released; Forbearance By Lender Not o Waiver. Extension of the mm. for paym::nl or madification of

smortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not opeeate
to release, in any manner, the lisbility of the original Borrower and Borrower's successors in interest. Lender shall not be
required to commence proceedings against such successor or refuse (o extend time for payment or othorwise modify
amortizstion of the sums secured by this Mortgage by renson of any demand made by the original Borrower and Borrower's
successars in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise ufforded by
applicable law, shall not bo a waiver of or preclude the excercise of any such right or remedy. ;00 2 Lo 2 fee
+-11. Successors and Assigns Bound; Joint and Several Lishility; Co-signers. The covenunts and agrooments horein
contained shall bind, and the righls hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subjoct to the provisions of paragraph 16 hereof. All covenaats und agrecments of Burrower shall be joint and several. Any
who co-rigns this Mortgage, hut does not exccute the Note, {a) is co-signing this Mortgage only to mortgage, grant
and convey that dor-ower's inlerest in the Property to Lender under the turos of this Mortgage, (h) is not personally liable on
the Note or under this Mortgage. and (v} agrees that Lendor aad any vther Borrower horeunder muy agroe 1o exlond, modify,
forbear, or make any othzr accommodations with regard to the terms of this Mortgage or the Note, without that Borrower's
consent and without relea iny, that Borrower or modifying this Mortgage as to that Borrower's interest in the Propery. i
12. Notice. Except for an, nutice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shail be given by delivering it or by mailing such notice by certified mail addressed to Borrower
&t the Property Address or at suck’ o’her address as Borrower may designate by notice to Lender us provided herein, and (b) any
natice to Lender shall be given by Certified mauil to Lender’s address stated herein or 0 such other address as Lender may
designate by notice to Borrower as provited herein, Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when givea in e manner designated herein.
13. Governing Law; Severahility. The sta’zand local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoir g seitence shall not Limit the appiicability of Federal law to this Morigage. In the
ovent that any provision or clause of this Mortgape tr the Note conflictz with applicable law, such conflict shall not affect other

provisions of this Mortgage or the Note which < be given effect without the conflicting pmvu.nun. and to this end the
pravisions of this Morgage and the Notos arc declared 7a be seversblo, As used herein, "costs,” cxpensc-l. und nltomcyu

feer” include all sums to the extent not prohibited by wpp icable luw or limited hereia. -
14, Borrower's Copy. Borrower shaii be fumished a roak vrmed Copy of the Nolc and of lhm Monbnge at the time o:

I (PR [T N

execution ar afler recordation hereof. ;
Borrower shalf fuifill ».i of Burmwcr 8 ubhgauorm under any home rehabilitation,

15. Rehabilitution Loan A.greuuml.
improvement, repair, or other loan agreement which Borrower entevs inte with Lender. Lender, at Lender's option, may require

Borrower 1o execute and deliver 1o Lender, in a turm acceptable to_Lender, an assignment of any cights, claimy or defenses
which Borrower may have sgainst partics who zupply Inbur materials 0 sorvices in connzction with |mpmvemcnl-i o
BT L O

made to the Property.
16. Transfer of the Property. If Borrower :.cl!-s or transfers all or any part < the Property or an interest therein, excluding
{a) the crestion of a lien or encumbrance subordinate to this Mortgage, (b) a tr !n'ifcl‘ hy devise, descent, or by operation of law

upon the death cf a join? tenant, {¢) the grant of any leasehold interest of threé years or Jess not containing an option 1o
purchase, (d) the creation of a purchase money security interest for household appliatcss, (e) & trunsfer 10 a relalive resulting
from the death of the Borrower, (f) a transfer where the spouse or children becomean Owner of the property, (g) a transfer
resulting from a decree of dissolution of marriage, legal separation agreemen), or irom ‘an incidentul property sefifement
agreement, by which the spouse of the Burrower becames an owner of the property, (h) A tmasfer inlo an inter vivos trust in
which the Botrower is and remains a beneficiary and which does not relate to a transfer of nights < occupancy in the praperty,
or {i) any other traasfer or disposition describedd in regulations prescribed by the Fedemnl Hom: Loin Bank Board, Borrower
shall cause to be submitted information required by Lender to evaluate the transferee as if a new lGar vere being made to the
transferee. Borrower will continue to be obligated unq:r the Note and this Mortgage unless Lender relenses Borrower in

writin

If lfmder docs not agree to such sale or transfer, Lender may declare ail of the sums secured by ity Muorigage to be
immediately due and paysble. f Leader exercises such vption to uccelerate, Lender shal) mail Borrower notice of aeceleration in
accordance with paragraph 12 hereof. Such notice shall provide’a pénod B not less than 30 days from the date the notice is
mailed or delivered within which Borruwer may pay the sums dec!ared dugy If Borrower fails to pay such sums prior 1o the
expimation of such period, Lender may, without further notice or demand on Borrower, invoke sny remedies permitted hy
pacagraph £7 hereof.

¥,

NON-UNIFORM COVENANTS. Rorrower and Lender further covenunt and agree as follows: FI3ELH00
1) ¥, Accdleration; Remedies. Except ns provided in puragruph 16 hereof, upon Borrower’s breach of uny covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured hy this Mortgage,
Lender prior 10 acceleration shall give natice to Burrower as provided in parngraph 12 hercof specifying: (1) the hreach;
(2) the action required to cure such breach; (3) u date, not less than 1) days from the daie the notice is mailed to
Borrower, by which such breach must be cured; and (4) that fuilure 10 cure such breach on or before the date specified in
the notice may result in accelerntion of the sums secured by this Mostgage, foreclosure by judicial procecding, and sale of
the Property. The nolice shall further inform Borrower of the right to reinstate alter aceeleration nnd the right to assert
in the foreclosure proceedung the nonexistence of a defuult or any other defense of Borrower to ucceleration and
foreclosure. If the breuch is not cured on or hefore the dute specified in the natice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due und payabie without further demund and may
foreclose this Mortgage by judiciul proceeding. Lender shull be entitled to collect in such proceeding al) expenses of
foreclosure, including, but not limited to, reasonable uttorneys’ fees and cost of documentary evidence, ahstracts and title

reports.
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18. Borruwer’s Right 1o Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage due 1o
Botrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage”
discontinued at any time prior to eatry of a judgment enforcing this Mortgage; if: (a) Borrower pays Lander all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Marigage; (c) Borrower pays all reasonahle expanses incurred by
Ieader in enforcing the covenants and agreemenis of Borrower contained in this Mortgage, and in enforcing Lender's

remedies s provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys® fees; and (d) Borrower takes

such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s inturest in the Property and
Bourrower's obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and cure by

* Borrower, this Mortgnge and the obligations secured hercby shall remain in full force and effect as if no accelemation had

occurred.
19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragrph 17 hereof, in abandonment of

the Property, have the right to collect and retain such rents as they become due and payable,

Upon accelermion under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver

appointed by a court 10 enter upon, take possession of and manage the Property and to collect the reals of the Property

including those past due. Al rents collecled by the receiver shall be applied first (o payment of the costs of managemaont of the
Property and collection of rents, including, but not {imited to, receiver's fees, premivms on receiver's bonds and reasonable

altorneys’ fees, and. then to the sums secured by this Mortgage. The receiver shall be liable to account only for those reats

. persona!lv known to me 1o be ihu safme pen.on(s) whcse name’s)__
"appeared before me this dnywon and acknowledged tha. _—he _X.
e uses and purposes therein set forth.

g a free volunta:y #:4, fo
' " Given under my hand and official u:al this ________c;-a_j 5 of 43217——4

actually received.
20. Release. Upon rayment of all sums secured by this Mortgage, Lender shall release this Morigage wilthout charge to

-Borrower. Borrowersh7ii pay all costs of recardation, if any.

21, Waiver of Homester 2 Borrower hereby waives all right of homestead exemption in the Property under state or Federal

law,
- IN WITNESS WHEREOF, Qorrower has executed this Mortgage.

Mﬂ!/ru%d/(%

- Borrower
/ e P A
- Borrower
= U County ss: '
ig in and for said count’; and gate, do hereby certify that
Doy ap ok

AAR _ subscribed to the foregoing instrument,
signed end delivered the said instrument as

My Commission expires:
. o : Notary Public

s Th:n ir .s"'ument was ared by: :
"rJI“H( IAL S A M :%’ j’ ;o
=AY, J -

3 . I){ mihy AY i\f a0 Is . (P lﬂ)ﬂ

e - Notary Public, S1410 J D
: He of Minois
- WL (ommxwmn Expires 3/1 5/97 5 %o U ,7& ; /&‘
. Mw e %
‘ 5’ {Address) __pé SGo rvJs

(Space below This Line Reserved Fgr Lender and Reécorder) A
& . o
. » - Retum To:
,/: /, ST \.- . . Household Bank, f.a.h.
4
n . QUL"’\ s Siars Ceatral
wud e fﬂL e’ $77 Lamont Road
"" %
o Elmhurst, IL 60126
L s g e
e PR F1362 8560
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