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MORTGAGE

THIS MORTGAGE ("Sacurity Instrument”) Isgivenon Hey 17, 19894 . The mortgagor is
VARUGHESE M, MATHEW and SOSAMMA VARUGHESE, HUSBAND AND WIFE

33,50
rG0

!

LOANNO. 60091101-56

("Borrower").
This Security Instrumentis giver,to LINCOLNWOOD HORTGAGE SEAVICES, I[KC.
A FLLINDIS CORPORAT VO™ ,
which is organized and existing underthelawsof THE STATE GF JLLINOIS , and whoso addresy I8
6770 NORTH LINCOLN AVcHUE, 104, LINCOLNWOGD, IL 606486 ("Lender’).

Borrower owes Lender the principal sumaf S {xty Thousand Dollars and no/i00
Dollars (U.S.$60,000.00 }. This debtis

evidenced by Borrower's nate dated the same dale as this Securlty Instrument ("Note), which provides for monthly
paymenis, with the full debt, if not paid earlier, due and payabloaon June L1, 2004 . This Security
Instrument secures to Lender: (a) the repaymeant ot degt evidenced by the Note, with Interest, and all renewals,
extensions and modilications of the Note; (b) the paymant of all other sums, with interest, advanced under paragraph 7
to protect the security of this Securlty Instrument; and (c) the performance of Borrower's covenants and agreamants
under this Security Instrument and the Note. For this purpose, 3orrower does hereby morigage, grant and convey to
Lender the following described property located In C00K

PARCEL 11 Y33 LR8N0

The South 19,50 feet of the Horth 69.92 feot of Lot 2 4n Judith Apan Seraftine’'s
Garden Resubdivigsion of part of the Northwest Quarter of Zhe Northeamst Quartaor
of Section 34, Townchip 42 North, Range 11, East of the Talsd Principsl
Meridian, in Cook Couuty, Illigols.

PARCEL 23

[
Easement appurtenant to and for the benefit of parcel l purauant to:tie plat of
survey recorded January 28, 1974 as Document No. 22606931 and as creat«d hy dead
from Midstate Homes Incorporated, to Keaneth H. Waod, Jr, dated April 10, 076
and recorded June 29, 1976 as Ducument No, 23538220 for ingress and agress, all
iu Cook County, Illinois. P.[,N. # 03-34-200-176

A

which has tha address of 3 ‘é"&’i’g JUDITH ANN DRIVE , MOUNT PROSPECT ,
[Street] {City]
Minols 60056 ('Property Address”);
[Zp Code]

TOGETHER WITH all the Improvements now or hereafter erected on the property, and alt easemaenils,
appurtenances, and fixtures now or hergafter a part of the property. All replacemants and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to In this Securlty Instrument as the "Propeny.”

BORROWER COVENANTS thal Borrowaer is lawfully selsed of the astate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. .

33% (X
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THIS SECURITY INSTRUMENT combines uniform covenants for national uge and non-uniform covanants wih
limitad variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowur and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymaent and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the

Note
2. Funds for Taxes and Insurance. Subject to appiicable law or 10 a written walver by Lender, Borrowar shall pay
to Lander on the day monthly payments are due under the Nole, until the Note Is paid In full, a sum ("Funds”) for: (a)
parly taxes and assessments which may aftain pricrity over this Security instrument a8 a iien on the Praperty; (b} yeary
easehoid payments or ground rents on the Praperty, i any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly morigage Insurance premiuma, i any, and {f) any sums payable by
Borrower 10 Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage Insurance
premiums. Thesa hems are called "Escrow llems.” Lender may, at any time, collect and hold Funds in an amount not 1o
excend the maximum amount a lender for a faderally related mortgage loan may require for Borrower’'s escrow account
under the federal Paal Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. 82601 ot
seq. ("RESPA"), unicus another iaw that applies to the Funds sels a lesser amount. i so, Lender may, at any time, collact
and hold Funds in & amount not 10 exceed the lesser amount. Lender may estimate the arrount of Funds dug on the
basis of current data an masonable estimates of expenditures of fture Escrow Items or otherwise in accordance with

applicable law.

The Funds shall be hetd n = institution whase deposits are insured by a fedsral agency. Insirumentality, or entity
(inciuding Lender. f Lender is sucnan institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may it charge Borrower for hoiding and applying the Funds, annualfy analyzing the
escrow account, or verifying the Escrow ‘tems, unless Lender pays Borrower Interest on the Funds and applicabie law

rmits Lender to make such a charge. ~owever, Lander may require Botrower to pay a one-tima charge for an
ndapendent real estale tax reporting service usad by Lendar in connection with this loan, unless applicable law
provides otheswise. Unless an agreement Is mada or applicable law requires interest to be pald, Lendsr shall not be
required to pay Borrower any Interest or earnin(s. on the Funds. Borrower and Lender may agree in writing, however,
that Interest shall be paid on the Furds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and ‘i & purpose for which each deblt to the Funds was made. The
Funds are pledged as additional security for all sums sect o< by this Security Instrumant.

i the Funds held by Lender exceed the amounts perniiies to ba held by aE Ilcablat Ix;w. Lender shall agcount o
g law, it the amount of the Furds held

Borrower for the excess Funds in accordanca with the requirements of applica
by Lender at any time is not sufficlent to pay the Escrow items whar-due, Lender may so notity Borrower in writing,

and, In such case Borrower shall pay to Lender the amount necessary *2 make up the deficiency. Borrower shall make
up the deficiency in no more than tweive morthly payments, at Lender's sole discretion.

Upan payment In full of alf sums secured by this Security Instrument, Leadar shall prompily refund to Borrower any
Funds heid by Lender. It, under paragraph 21, Lender shall acquire or sef! tire Pruperty, Lender, prior to the acqulsition
or sale of the Property, shall apply any Funds hald by Lender at the time of ac¢uisition or sale as a credit agalnst the

sums sacurad by this Security Instrument.
3. Application of Payments, Unless applicable law provides otherwise, all payrnonts recefved by Lender under

paragraphs 1 and 2 shall be applied: first, to any prapayment charges dua under the Ncte; second, to amounts payable

under paragraph 2, third, to Interast due; fourth, to principal due; and last, to any late charges uue under the Note.

4. Charges; Liens. Barrower shall pay all taxss, assessments, charges, fines and Imposiiizas sftributable to the
Property which may attain priority over this Security Instrument, and leasehaold payments or grour.d rents, if any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or if not pald In that ni2.inar, Borrower shall
pay nem on time directly to the person owed payment. Barrower shall promptly furnish to Lendar ali nctizes of
amounts o be pakd under this paragraph. if Borrower makes these payments directly, Borrower shall promptly fumish to

Lender receipts evidencing the payments.

Sorrower shall promptly discharge any fien which has priarity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by thelien In a manner acceptable (o Lender; (b) contests In
good faith the lien by, or defends against enforcement of the llen In, legal proceedings which in the Lender's opinion
operate to pravent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the llen to this Security Instrument. i Lender determines that any part of the Property is subject to
a lien which may atiain priority over this Security Instrument, Lender may glve Borrower a natice identifying the lien.
Borrowaer shail satisfy the lien or take one or mora of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected onthe
ire, hazards Included within the term “extanded coverage” and any other hazards,
hich Lender requires insurance. This insurance shali be malntained in the amounts and

he insurance catrier providing the Insurance shall be chosen by Borrower subject
ain coverage descrlbad above,

Including floods or flooding, for w
for the periods that Lender requires. T
to Lander's epproval which shall not be unreasonably withheld. If Borrower fails to maint

Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

ILLINGIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMNTIL/ /0491 /3014{9-90)-L

FORM 3014 9/90
PAGE 2 OF 8




.
[ '
U e . :
. " +
N I3 " ‘ !
, . ) BN N . '
- o3 : '
- .
" L : J !
T il ’ ' ’
v ‘r : . ' 1
' B (LN
V' e '
0 , A '
Lt} '
'
- ‘ '
o ' B
. ' i
. v P "t \ '
. v
LN . 1 ' '
L o
) '
1
Vel
ol
: - ' :
i ' " 1
. 1 !
N TR N
PESTEE :
it C : o
v . . .
y oo
% . ' i . ’
X e PO
ot +
. e '
o ' .
1
.
. Oy
[ e ' ' ‘
o . \ v
Mot ’ 4 '
. .
.o i
i
. Pl
I . .
co '
I 1
i '
'
v .
J “ . ’
H
. " BRI
, ‘n II!
R |




L7/C g-9q-00507

UNOFFICL]AHL‘_.;(;@BMNO.onosna:-ss

All Insurance policies and rengwals shall be acceptabls to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renawals. it Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the avant of loas, Borrower shall give prompt notice to the
insurance carrler and Lander, Lender may make proot of loss ¥ not made prompily by Borrower,

Unless Lender and Borrower otheswise agree in writing, Insurance proceeds shali be appiied to restoration or repair
of the Property damaged, if the restoratlon or repalr Is economically feasible and Lender's security is not iessened. lme
restoration or repair is not economically feasibie or Landar's security would be lessened, the insurance proceeds shail
be applied to the sums sacured by this Security Instrument, whether or not then due, with any excess pald to Barrower.
1 Borrower abandons the Property, or does not answor within 30 days a notica from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lendor may use the proceeds to repair
of restore the Property or to pay sums secured by this Securlly Instrument, whether or not thon due. The 30-day period

will begin when the natice s given.

Unfess Lende: and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the duse dute of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments. If under-paragraph 21 the Proparty i acquired by Lender, Borrower's right to any insurance poticies and
proceeds resuiting from darnage to the Propaenty prior to the acquisition shall pass to Lendaer to the extent of the sums

secured by this Security Instrument Immediately prior 1o the acquisition.

8. Occupancy, Preservaryn. Malntenance and Protection of the Properly; Borrower's Loan Application;
Leaseholds. Borrower shall ocsury, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Securit;instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one yaar after ttie Jate of occupancy, uniess Lender otherwlge agrees in writing, which consent
shail not be unreasonably withhald, or trtesa extanualing clrcumstancaes exls! which are boyond Borrower's control,
Borrower shall not destroy, damaga or Impair la Property, allow tha Property ta deterlorate, or commit waste on the
Property. Borrower shail be In defauit if any iortsiture action or proceeding, whether civil or criminal, Is begun that in
Lander's good faith judgrnant could result In fortodure of the Property or otherwise materially impalr the llen created by
this Security instrument or Lander's securfty Imteras?. Sorrosvar may cure such a default and reingtate, as provided in
paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, In Lender's good falth
determination, preciudes forfeiture of the Borrower’s Interest 'n the Property or other materla! impairment of the lien
created by thie Security Instrument or Lender's securlty intarezt, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or Inaccurate Informatlon or statements to Lender {or falled to pravide
Lender with any materlal information) In connection with the loan.avidenced by the Note, including, but not limhed to,
representations concerning Borrower's aceupancy of the Property o 2 principal residence. If this Security instrument (s
on a leasehold, Borrower shall comply with ail the provisions of the Icaye.. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall nct merge unless Lender agrees (o the marger In writing.

7. Protection of Lender's Rights in the Property. If Borrower (ails to perfoim the covenants and agreements
contained in this Security tnstrument, or there is a legat proceeding that may si;0i'icantly atfect Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forie%uiz or to anforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the veiue of the Property and Lender's
rights in the Property. Lender's actions may include paylng any sums secured by a lien which has priority over this
Security Instrumant, appearing in coun, paying reasonable attorneys' fees and entering un tho Property ta make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 100 ..

Any amounts disbursed by Lender under this paragrapn 7 shali become additional debt of Je::ower secured by
this Security instrument. Unless Borrowar and Lender agree to other tarms of payment, these ameouris shall bear
Intarest from the date of disbursement at the Note 1ate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance praviously in effect, at a cost
substantially equivafent to the cost to Borrower of the morigage insurance previously In effect, from an alternate
morigage insurer approved by Lender. if substantlally equivalent mortgage insurance coverage s not avallable,
Borrower shall pay to Lendar each manth a sum equal to one-twelfth of the yearly morgage insurance premium being
paid by Borrower when tha Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss raserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage {in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becornes available and Is obtalned. Borrower shall pay the premiums reqtired to
maintain mongage Insurance in effect, or to provids a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

SSO5bEe
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9. Inspection. Lender or Its agent may make reasonable entries upon and irispections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying raasonatye causa for the Inspection.

10. Condemnation. The proceeds of any award or clalm for damages, direct or conseqguential, In connection with
any condamnation or other taking of any part of the Property. or for canvayance In lleu of condemnation, are hereby

assigned and shall be paki 10 Lender.

in the event of a total taking of the Property, the proceeds shalf be appiied to the sums secured by this Securlty
instrument, whather or not then due, with any excess paid to Borrower. In the avent of a partial taking of the Property in
which the fair market vaiue of the Property immadiately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Securfty Instrument shall be reduced b&he amount of the nroceeds multipiied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property Iimmediately before the laking. Any balance shall be pald to Borrower. In the event of a pantial
taking of the Property in which the fair market valiie of the Property immedlately before the taklng Is loss than the
amount of the sums socurad immediately before the taking, unless Borrower and Lender otherwise agrae in writing or

unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Securlty

Instrument whetbar of not the sums are then due.

If the Property i< abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofers to
make an award or se'le a claim for damages, Borrower fails to respond to Lander within 30 days after the date the
notice Is given, Lander iz, aithorized to collect and appiy the proceeds, at #1s oplion, elther 1o restoration or repair of the
Property or to the sums se.urid by this Security Instrument, whether or not then due.

Unless Lender and Borrower ctherwise agrae In writing, any application of proceeds to principal shall not extend or
postpone the dua date of the mor:thiy payments relferred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbeurance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums sec.ured by this Security Instrument granted by Lender to any successor In
intarest of Borrowar shall not oparate to relecse ihe lability of the orlginal Borrower or Borrower's successgors I
intarest. Lender shall not be required to commenze-nroceedings agalnst any successor in Intarest or refuse to axtend
time for payment or ctherwise modily amortizatics of 1ie sums securad by this Security Instrument by reason of any
demand made by the criginai Borrower or Borrower's successors In interest. Any forbearance by Lander In axercising
any right or remedy shall not be a waliver of or preclude tha e.:ercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevei2! Liabllity; Co-signers. The covenants and agreemants of

this Security Instrument shall bind and benefit the successors-ard assigns cf Lender and Borrower, subject 1o the %
provisions of paragraph 17. Borrower’s covenants and agraemen:s uhall be joint and several. Any Borrower who s
co-signs this Security Instrument but does not execute the Note: (a)./3._a-signing this Security instrument only to o2
mortgage, grant and canvey that Borrower's Interest In the Praparty unaer-the terms of this Security Instrument; (b ls ~ £7
not personally obligated to pay the sums secured by this Security Instrumen?; and (c) agrees that Lender and any other ,’ }2
Borrower may agree 1o extend, modify. forbear or make any accommodaticns with regard to the terms of this Securlty /4,

! -

Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sacured by this Security instrument is subject ic‘a 1w which sets maximum loan
charges, and that jaw Is finally interpreted so that the interust or other loan charges ccilected or to be collacted in
connection with the foan exceed the permitied limits, then: (a} any such loan ¢charge shell ©a reduced by the amount
necessary to reduce the charge to the permitted imit; and (b) any sums already collectea Irori: 2orrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund Dy reducing the
principal owed under the Note or by making a direct payment to Borrawer. I a refund reduces prinv.pal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by detivasing it or by
malfing It by first class mail uniess applicable law requires use of anather method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lander shall be given by
first class mail 1o Lender’s address stated hereln or any other address Landar deslgnates by notice 1o Borrower. Any
notice provided for in this Security Instrument shall be deemed 10 have been given to Borrower ot Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with appiicable law. such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severabia.
18. Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument. .

17. Transter of tha Property or & Beneficlal Interest in Borrower. If all or any pant of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural
person;} without Lender's prior written consent, Lendsr may, at its option, require immaediate payment in full of a sums
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wacured by this Sacurlty instrument. However, this Opllotl sht;ll not be"exart;isad by Lender if exercise Is prohibited by

faderal law as of the date of this Security Instrument.

It Lender exercisas this aptlon, Lender shall give Borrower notice of acceleration. The notice shall provkle a period
of not less than 30 days from the date the notice Is dalivered or mafied within which Borrower must pay all sums sacured
by this Security Instrumant. If Borrower fafls 1o pay these sums prior 10 the expiration of this period, Lender may Invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate. if Borrower meets certaln conditions, Borrower shall have the right to have
discontinued at any time prior to the eartler of: {a} 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in
this Security Instrument; or (b} entry of a judgment enfarcing this Security instrument. Those condltions are that
Borrower: {a} pays Lerder all sums which then would ba due under this Security instrument and the Note as it no
accaleration had occurred; {b) cures any default of any other covanants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' foes; and (d? takes such action
as Lander may reasonably require to assure that the llen of this Securlty Instrumant, Lander’s rights in the Property and
Borrower's obligatian 1o pay the sums sacured by this Security Instrumant ghall continue unchanged. Upon
relnstatement by dorrowor, this Security Instrument and the obligations secured heraby shall ramain fully eifective as if
no acceleration had socurred. However, this right 1o relnstate shall not apply in the case of acceleration under
paragraph 17.

1. Saie of Note; Cie ne of Loan Servicer. The Note or a partial interest in the Note {together with this Security
{nstrument) may be sold ore ur.more times without prior notice to Borrowar. A sale may result in a change in the antity
{known as the "Loan Servicer’) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes ~fthe Loan Servicer unrelated to a sale of the Note. If there | a change of the Loan
Servicer, Borrower will be given written-notice of the changa in accordance with paragraph 14 above and applicable law.
The notice will state the name and acdrass of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any therinformation required by applicable law.

20. Hazardous Substances. Borrower hall not cause or permit the presence, use, dlaposal, storage, or release of
any Hazardous Substances on or in the Property. 3arrowar shall not do, nor allow anyane else to do, anything alfecting
the Property that is in violation of any Environmenial _zw. The preceding two sentences shall not apply to the presence,
use, oF storage on the Property of small quantities of r'azardous Substances that are generally racognized to be
appropriate 1o normal residential uses and to maintenancs of the Property.

Borrowaer shall promptly give Lender written notice of amvinvestigation, clalm, demand, fawsuit or other action by

any governmantai or
Environmental Law o

requlatory agency or private party involvinihe Property and any Hazardous Substance or

f which Borrower has actual knowiedge. if Szirawer learns, or is notitled by any governmental or
regulatory authority, that any removal or other remediation of any Hazzrdous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary ramedial actioiis .n.accordance with Environmsntal Law.

As used In this paragraph 20, "Hazardous Substances” ate thase substriices defined as toxic or hazardous
substances by Environmental Law and the following substances: gasailne, varaeans, other flammable or toxic

petrolsum products, toxic pesticides and herbicides, volatile solvents, materlals sontaining asbestos or formaldahyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" mean tozaral laws and {aws of the
jurisdiction where the Property is located thal refate to health, safety or environmentz prctection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fuliows:

21. Acceleration; Ramedies. Lender shall give notice to Borrower prior to acceleration 1ilowing Borrowes's
breach of any covenant or agreement in this Security Instrument (but not prior to accelevaii «nder paragraph
17 unless appiicable law provides otherwise). The notice shall spacity: (a) the default; (b) ihs sltion r uired to
cure the default; (c) a date, not less than 30 days from the date ihe notice is given to Borrower by which the
default must be cured; and (d) that failure to cure the default on of before the date specified in tns notice may
result In acceleration of the sums secured by this Securlty Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinsiste after acceteration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
scceleration and foreclosure. If the default Is not cured on or before the date specitied in the notice, Lender at its
option may require Immediate payment in full of all sums secured by thia Security Instrument without furthor
demand and may foreclose thig Security Instrument by Judicial proceeding. Lender shali be entitled to collect alt
expanses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security
instrument without charge to Borrower. Borrower shall pay any recardation costs.

23. Waiver of Homestead. Borrawer walves all right of homastead exemption in the Property.
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24, Riders 1o this Security Instrument. if one or mcre riders are executed br‘aBorrowor and recordad logether

with this Securlty Instrument, the covenants and agreemants of sach such rider shall be incorporated into and shall
enants and agreements of this Securky Instrument as i tha riler(s) wera a part of this

amend and supplement the cov

Security instrument. [Check applicable box(es))
(] Adjustable Rate Rider (] Comdominium Rider (J 1-4 Family Rider
{J Graduated Payment Rider (4 Pianned Unit Davelopiment Rider L] Biweokly Payment Rider
[ Battoon Rider [ Rate Improvement Rider [ Second Home Rider

L] Other(s) [specity]
BY SIGNING BELOW, Burrowsr accepts and agrees 1o the terms and covenants contained in this Securfty

Instrument and In any rider(s) executed by Borrower and recarded with it.
Witneases:

\jo(au' age mmalize. .
= VARUGHESE M. MATHEW i)
Social Securtty Number _318-768-3211

¢ / .

b, Splumna Vaoabuld )
SOSAMMA YARUGHES )

Soclal Security Number ,_338-82-9/731

- {Seal) (Sem)
-Bottowet Lot
Social Security Number

Soclal Security Number -

{Space Below 1w Line For Acknowlsdgment)—

STATE OF ILLINOIS, Lovk. County s:
|, TR it e o , @ Notary 2ubidic In and for sald county ani stata do hereby certify
that VARUGHESE M. MATHEW aud SOSAMMA VARUCHASE Au by god 1o/

sonally known t0 me 10 be the sama person(s) whose name!s) suvs.ribed to the foregoing Instrument, appeared
the sakd instrument as

F.
gfore me this day in person, and acknewiedged that the » signad snd daliver
thetr free and voluntary act. for the uses and purposes therein sat fo th.

Given under my hand and official seal, this / 7™ day of )Lg add

Uenn e p/,fzfrg

Notary Public o

My Commission expires: 5 ;7 47
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THIS PLANNED UNIT DEVELOPMENT RIDER s mada this 17t hdayol Hay, to84 ,ardd Ia
Incorporated inlo and shall be deemed o amend and supplement the Morigage, Deed of Trust or Sacurity Deed {the

*Sacurfty Instrument”) of the same date, ?Iven by the underslcgned (the "Borrower”) to secure Borrower's Nota te
LENCOLNWOOD MORTGAGE SERVICES, INC,, A ILLIKOIS CORPORATION

" {the "Lender”) of the same dale and covering tha Property described In the Securily Instrumant and focated at:

3 BXX¥ JUDITH AWK ORIVE ,MOUNT PROSPECT .1t 60056

{/,\;1 m {Property Address)
The Property Inciudaes, but Is not limited to, a parcel of land Improved with a dwalling, together with other such parcels

and cera!n common areas and faciities, as described in
J

{the “Declaration”). Tha Property is a partof a {ylanned unit development known as . )
COVENANTS, CONBITIONS AND RESTRICTIONS CONTAINED IN DECLARATION RECORDED AS DOCUMENT

NUMBER 2260693) AND 22606932, AND ANY AMENDMENTS THERETO
[Nama of Planned Unit Devalopment]

the *PUD"). The Fiarenty also Inciudes Borrower's Intarest In the homeowners asaoclation or equivsiont entity owning

(

or managing the comsion areas and facilitles of the PUD (the "Owners Assoclation®) and the uses, benefits and

proceeds of Borrower's Inlerest.
PUD COVENANTS. n 7ddition to the covenants and agreements mada In the Security Instrument, Borrower

and Lender further covenant and agree as follows:
A. PUD Obligations. Borrows: shall perform all of Borrower's abligations under the PUD's Conslituent

Docurnante. The “Consthuent Doc:mants” are the: {I) Daclaralion; (i} articles of incorporation, trust instrument or any
equivalant document which creates the'Gwners Assoclatlon; and (Il any by-laws or other rules or regulations of the
Owners Assoclation. Borrower shall prair;aly pay, when due, all dues and assessments Imposed pursuant to the
Constituant Documents.

B. Hazard insurance. So long as tha Owners Assoclation maintaing, with a generally accepted Insurance

carrier, a "master” or “blanket”* policy insuring tha Pinnerty which is satisfactary to Lender and which provides Insurance

covera%e in the amounts, for the perlods, and agains? the hazards Lender requires, including fire and hazards included

" within the term "extendod coverage,” then:
Unliorm Covenani 2 for the monthly payment 1o Lender of one-tweifth of the

(i} Lender waives the provision in
yearly premium Instaliments for hazard Insurance on the Pronarty, and
(i) Barrower's obligation under Uniform Covenant 5 to malntain hazard insurance coverage on the Property I
deemed satisfied to the extent that the requirad coverage is pravide] by the Owners Assoclation policy.
Barrower shall give Lender prompt nolice of any tapse in raquirer: bazard insurance coverage provided by the

master or blanket polic[y. -
In the event of a distribution of hazard insurance proceeds In lleu.o-estoration or repair following a loss to the
Property, or to common areas and facilties of the PUD, any proceeds paya'ite to Borrower are herely assigned and

shall be pakd to Lender. Lender shall apply the proceeds to the sums secured-by the Security Instrument, with any

excess paid to Borrower,
C. Public iiability Insurance. Borrower shall take such actions as may be rexsciable to insure that the

Owners Association maintains a public llabiiity insurance policy acceptable in form, arount, and extent of coverage to
Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequantial, payable
to Borrower In conneclion with any tondemnation or other taking of all or any part of the Prépaerty cr the common
areas and facllities of the PUD, or for any conveyance In lisu of condemnation, are hereby assigres and shall be pald to
Lender. Such proceeds shall be applied by Lender to the sums secured by Lhe Security Instrumen’ 73 provided in
Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, except alter notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:
fi) the abandonment or termination of the PUD, except for abandonment or termination required by law In the
by condemnation ar eminent c;fc:mal?f't

case of substantial destruction by fire or other casualty or In the case of a takin
(i) any amendment to any provision of the “Constituent Documents” it the provision Is for the expreas berie

of Lender;
(Ii) termination of professional managermant and assumption of sell-management of the Owners Assoclation;

or (iv) any action which would have the effect of rendering the public llablity Insurance covarage mainiained by

the Owners Association unacceptable to Lender.
PUD dues and assassmants when due, then Lender may pay them.

F. Remedies. |f Borrower does not {Jay
Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower secured by the
Securlty Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest

from the date of disbursement at the Mote rate and shall be payabie, with inerest, upen notice from Lender to Borrower

requesting payment
BY SIGNING BEI.OW., Borrower accepts and agrees to the terms and prtz‘v)slons ntained In this PAJO Rider.
L YARLESC p 20 oy Hleet
(Soa VAROGHIST Ko RATIEW Al

-Dortowi f
[ . sl M .
- {Seal) B e e wissal

FNMA/FHLMC UNIFORM INSTRUMENT FGRM 3180 08/90
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