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UNOFFICIAL COPY

1. Payiment of Principal, Interest und Late Charge. Horrower shall puy when due the pincipal of - and interest on,
thie debt evidenced by the Note and late charges due under the Note.

2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interesi as sel forth in the Note and any jate charges, an inslallment of any (a) taxes and
special assessments levied or ta be Tevied aguinst the Property, (b leasehold payments or grauna rents on the Property. and
() premivums for insurance required by Paragraph 4.

Each monthly installment for items (), (b) and (¢) shall equal oncawelfilh 6 the annual amounts, a8 reasonably
estimated by Lemder. ples an amount sutficient 1o maintain an additional balance of not more 1han one-sixth of the
estimated amounts.  The full annual asnount for cach item shall be accumulated by Lender within a penad ending one
menth before an iem would become delinquent.  Lender shatl hold the gmounts collected n trust ta pay dems (a), (b} and
(¢) befare they become delinquent.

If at any time the total of the payments held by Lender for stems Gay, (1) and (o), together with the future monthly
payments {or such jtems puyable 1o Lender prios 1o the due dates of such items, exceeds by more than one-siath ihe
estimaited wmonunt of payments required 1o pay such items when due, and if paymenes mi e Note are current, then Lender
shad) cither refunid the excess over one-sixth of the estimated paynients of credit the excess over one-siath of the estimaied
payments {o subsequent payments by Borower, at the option of Borrower. I the 1otal of the peyments nnde by Bopmpower
for item (a), (1), o1 (¢) is insafficiest 1o pay the item when due. thea Borrower shall pay (o Lender any amount necessany (o
muke up the deficiency on or before the date the atem beconies duce.

Ax used in this Security tnstrument, “Secretiary”™ means the Secretary of Housing and Urban Development or his or her
designge. Inany vear in which the Lender must pay a morfgage insurance premiumn (0 the Scoretary. each maonthly paymem
shall afso include cithers ¢} an installment of the anpual morgage msurince premiuwm o e paid by Lendes 10 the
Scoretary, or {iiy monthly charge instead of & moripage insuranee premium af this Sceurity liedmument as held by the
Secretary. Eac/i ancnthly installinent of the mortgage insurance premium shall be in an amount sufficient fo accumulate the
full annual mongape, insurance premivm with Lender one month prior o the date the full amnal mongage insurance
premium is due wdhe-Secrelary: or it this Security Instrumens is hekd by the Sceretary. cach monthly charge shall be in an
amount equal to one 1w 1fth of one-half percent of the outstanding principal bilance due on the Note.

1f Borrower tenders Uy Lender the full payment of all sums secured by this Security Instrument. Borrowers aceount
shail be credited witll (82 Salance remaining for all installments for ilems (o). (b) and (©) and any monpage insurance
premium instabiment thin Levdier has not become obligated 10 pay 1o the Secretary, and Lender shadl promptly refund any
excess funds w Boerrower, Toimediately prior ta a foreclasare sale of the Property or By acguisnion by Lender, Bomowers
account shall be credited with any Halance remaining for all instatlments for iwems G, thy and (e

3. Applicstion of Payment Al payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRS'T, 1o the mongage insurancs premium to be paid by Lender Lo the Secretary on to the monthly charge by the

Seerctary instead of the monthhynorcage insurance premiuny,

SECOND. 10 any taxes, special assessments, leasehald payments or ground rents, and five, flood and other hazard

SUMANCE PreAnums, as required:

THIRD, t0 interest due under the Note,

FQURTH. o amontiztion ol the principas 2 the Note:

JEEEH. 10 late charges due under the Note.

4. Fire, Ftood and Other Harard Insurance, doirower shall insaes gl iaprovements on the Propeny, whethet pow
in existence or subsequently erected, against any hazo casnaliies, and contingencies, including fire, for which Lender
requires intnrance. ‘This insurance shall be maintained in the amounts ana for the periods that Lender requires. Borrower
shall also mnsure all improvements on the Propeny, whethe novs in existence or subseqaently erected, against loss by Toods
10 the extent reguired by the Secretary. Al insurunce shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shidd mclude loss psyable clauses w favor of, and in u form
acceptable to, Lesuder,

In the event of loss, Borrower shall give Lender immediat: sorice by mail. Lender may make proof of loss if not
made promptiy by Borrower. Each insuranee company concerneo 7 hereby authorized and directed 1o make payment for
such loss directly 1o Lender, instead of to Borrower and 1o Lender joitdh/ Al or uny part of the insurance proceeds may be
applied by Lender, at its option, cither (s to the reduction of the indebiwdaess vader the Nowe and this Secunity Instrument,
first to any delinquent amounts applied in the order in Paragraph 3, %ad thenoto prepay ment of principal, or (b) to the
resteration or repair of the damaged propenty. Any apphcation of the proceed s to the principal shall not extend or pasipone
the due date of the monthly payments which are referred to in Paragraph 2, oz chasige the amount of such paymenis. An
excess insuance procceds over an amount required to pay all sutstanding indebiedaess wirder the Note and this Security
Instrument shall be puid to the entity legally entitled thereto.

in the event of foreclosure of this Security Instrument er other trimafer of e/ ine Propeny that extinguishes the
indebtedness, all right, titde and imerest of Bormower in and 10 insurance policies in fored”shall pass 10 the purchaser.

. Occupancy, Preservation, Maintenance and Prolection of the Property, Bosrower's l.oan Application:
Leaseholds. Bomower shall occupy, establish, and use the Property as Borrower's principyi residence within sisty days
alter the execition of this Sccurily Instrumant and shall cominue 1o oceupy the Property as Bopdser's principal residence
for ot least one year after the date of oceupancy, unless the Secretary determines this requirement will cause undue hardship
for Bortower, or unless extenuating circumstances exist which are beyond Botrowers contrel Harrower shall nonify
Lenders of any exenualing circumstances.  Borrower shakl not commit waste of destroy, damagedorsslstantiaily change
the Property or allow the Bropenty 1o deteriorate, reasonable wear and tear excepted. Lender may inspen the Propeny if the
Praperty is vacant or abandoned or the Joan is in defaull. Lender may take reasonable action o protec and preserve such
vacant or abandoned Propeny.  Borrower shatl also be in default if Borrower, during the loan applicatign, process, gave
malerially false or inaceurate information o7 statements (o Lender (or failed 1o provide Lender wind any maierial
juformation) in connection witk the toan evidenced by the Note, including, but not limited 10, representativis concerning
Borrower's occupancy of the Property as o principal residence. #f this Security Instrument is en a leaschald, Burrower shall
comply with the provisians of the Jease. 11 Borrower acquires fee title 10 the Propenty. the leaschobd and fec title shall pot

- be merged unless Lender agrees to the merger in writing.

6. Charges 1o Borruwer und Protection of Lender’s Rights tn the Property, Borrower shail pay ali gosermmental
or municipal charges, fines and impositions that are not included in Paragruph 2. Borrower shall pay these obligations on
time directly 10 the entity which is owed the payment. If failure 10 pay would adversely affect Lenders interest in the
Propenty. upon Lenders request Borrower shall prompily fusnish o Eender receipts evidencing these payments,

if Borrower fails to make these payments or the payments required by Paragruph 2, or fails o perform any other
covenants and agreemernts contained in this Security Instrument, os there ix a legal proveeding that may signiicantiy affect
Lender’s rights in the Propeny (such as a proceeding in bankrmupicy, for condemmation or to enforee laws or repulations),
then Lender may do and pay whatever is necessary 1o protzet the value of the Property and Lenders rights in the Property,
including payment of taxes, hazard inorance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Pamigraph shall become an additional debt of Borrower and be secured
by this Sccurity [nstrument. These amounts shall bear interest from the gate of distupement. at the Note rate, and at the
option of Lender, shall be immwediately due and payable. . . .

7, Condemnation. The proceeds of any award or chim for damages, direct or consequential, in connection with any
condemnation or other tzking of any part of the Propenty, or for conveyance in place of condesanation. are hereby assipned
and shall be paid 10 Lender to the extent of the fuli amount of the indebtedness thit remains inpaid under the Nowe and this
Sccurity Instrument. Lender shall apply such procceds to the reduction of the indebtedness under the Note and this Security
Instrument. first {0 any delinquent amounts applied in the order provided n Paragraph 3, and then 1o prepayment of
principal.  Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
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NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as lollows:

17. Foureclosure Procedure. 1 Lender requires immediate payment i full under paragraph 9. Lemder may mvoke the
power of sile and any other remedies permilied by apphcable Taw. Lender shall be entitled 1o collect all evpenses incurred
in pursuing the semedies provided in this paragraph 17, including, but not limited o, reasonable attarneys’ tees and costs of
title evidence.

18, Release. Upon payment of all sams secured by this Security lnsrement, Lender shall release this Security
Instruzment without charge 10 Borrower. Borrower shall pay any recordation costs,

19. Walver of Homestend. Borrower waives all right of homestead exempuon in the Propety

Riders ta this Secueity Instrumen). IS one or more riders are evecuted by Bomower and recerded together with this
Security Insttument, the covemms of cach such rider shall be incorporated ine and skall amemnt and supplement the
cavenants and agrecments of this Security Instrument is o] the nder(s) were ma part of this Secunty hstinmend,

[Check applicable box(es}].

o
| I('nmlmmmum Rider LJ Graduated Payment Rider L:I Growing Ity Rider

l f]’l;mnv d Umit Development Rider [_j()(hcr {Specify)

BY SIGNING RELOW, Borrower accepts amd agrees w the terms ghntuncd in pngc.\/LJ. ugh 1 of this Security

Instriment and in any Baerf ) executed by Borrower and recerded with it /

Witnesses:
T _iSceul)
Boermmower

(Seab

lurriwer

15eal)
Bormower

(Scal}

Bomoswer

STATE OF 1LLINOIS, QOC)L_ County ss:
1. (,Lﬁ { (_‘ Ll 1d(, u f %/)'T.(-) C-L i Notary Public inand for \uld[cpum)' and slate,

do herchy centify that Qj{_ﬁﬁé)ﬂ/&io /5]_(__/(,1,/’ -~ (?’ / I‘(;'L"‘ /){// ')C—[y

CORTATLG

},mucwﬂ / l L/_’) [{/Ié(. persomatly known 1o me 0 he the sdme personts) whose name(s) subsenbed CC/(-L
7/

1o the foregaing instrument, appeared before mue this day in person, and @ Cknowledged i CH u”Ld
signed and debivered the said instrumznt as U{/U/L/QL., fr e and volunlary act, fos the uses and purposes therein
sct forth.

Given under my hand and of el seal, this &L_f'%;l)' ) z/(ai /q 6{ (/
. e
e AT T

My Commission expires:
slan ‘public

iy

-
This instrument was prepared by:

a\\l‘lulall'h.n"lDﬂ.l)\l}l:?}l!\)tlUDH:”'M;

b OFFICIAL SEAL i
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FHA PLANNED UNIT DEVELOPMENT RIDER

24th dayof

LOAN #65806

THISPLANNED UNITDEVELOPMENT RIDER is made this

JANUARY , 19 94 | and is incorporated into and shall be deemed to amend and supplement
thz Mortgage, Deed of Trust or Security Deed (**Securily Instrument’’) of the same date given by the undcrsfgncd

(*‘Borrower'’) to secure Borrower’s Note (*'Note'') to

21ST CENTURY CAPITAL, INC.

(*'1.ender™) of the same date and covering the property deseribed in the Secutity Instrument and located at

101 £ BEECH DRIVE
SCHAUMBURG, IL 60193

{Prepeny Address) L

The Property is a part ofa p'anned unit developinent (“PUD’} known as

TOWNHOMES »

BROOKHILL "

(NGt Planned Unit Devefopment Project}
PUD COVENANTS. In addition to the voreriants and agreements made in the Security Insirument, Borrower and

Lender further covenant and agree as follows:

A. So lung as the Owners Association (or equiviient entily holding title to common areas and facilities), acting as
trustee for the homeowners, mainiains, with a generally accepted insurance carrier, a “*master’’ or *‘blanket’’
policy insuring the property located in the PUD, incbiding all improvements now existing or hiereafier erected on
the mortgaged premises, and such policy is satisfario(y 10 Lender and provides insurance coverage in the -
amounts, for the periods, and against the hazards Lendar fequires, including fire and other hazards included
within the term *'extend=d coverage,”’ and loss by flood, t{ the extent required by the Secretary, then: (i} Lender
waives the provision in Paragraph 2 of this Security Insizument for the monthly payment to Lender of one-

} twelfth of the yearly premium installments for hazard insurance m ke Property, and (i) Borrower’s obligation

M under this Paragraph 4 to mainiain hazard insurance coverage ok-the/'r'roperty is deemed satisfied to the extent

that the required coverage is provided by the Owners Association piicy. Borrower shall give Lender prompt
notice of any lapse in required hazard insurance coverage and of any loss eccuiring froma hazard. Intheeventof

B
e
£
[
&

o a distribution: of hazard insurarice proce=ds in Jieu of restoration or repairi siiowing a loss ta the Property or to [¥s]
K camnion areas and facilities of the PUD, any proceeds payable to Barrower are 'iwseby assigned and shall be paid :E: ’
to Lender far application 1o the sumns secured by this Security Instrumert, with any excess paid to the entity e
: legally entitied thereto. 9y
(%)
<
o

2. Borrower promises to pay all dues and assessiments imposed pursuant 1o the legal insizuments creating and
governing the PUD.

C. If Borroawer does not pay PUID dues and assessments when due, then Lender may pay thera
disbursed by Lender under this paragraph C shal! become additional debt of Borrower securcd by the Security

Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interést, upon notice from Lender to

Borrower requesting payment.
NCOIRELQW, Borrower accepts and agrees to {hie terms and provisions contained in this PUD Rider

/ indy Zuval,
; ‘
/ oA 72/' £ (SEAL) Cond, Lavala (SEAL)
Borrower

Any mmounts

TELESFORO ZAVALK Barrower cmng ZAVALA
(SEAL) (SEAL)
Borrower ) Borrower

GLaE s Eaplet b
LRA 1 A0 030200 + A LU0 G FELT 4 SA sr;mm

HYRM 838) ($00R)
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to Lender (or failed (o provide Lender with any material information) in conpection with the lon evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on & leaschold, Borrower shall comply wich all the provisions of the lease. }f Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lerder agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear {n and defend any action ar proceeding purporting to affect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien crested by this Sccurity Instrument, or the righty
or powers of Lender or Trustee with respect to this Security Instrument or the Property. All causes of action of Borcower, whether
accrued before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in
consection with any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security
Instrument, by Lender, or in connection with or affecting the Property or any parnt thereof, including causes of action arising in tort
or contract and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, amd the
proceeds thereaf shall be paid directly 10 Lender who, after deducting thercfrom all its expenses, including reasonable atiomeys'
fees, may apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument
or may release any monies so received by it or any pant thereof, 85 Lender may clect. Lender may, at its option, appear in and
prosecute in its own name any action or proceeding to enforce any such cause of action and may make any compromise or
settlement thereof. Borrower agrees (o0 execute such further assignmenty and any other lnstruments as from tme to time may be
necessary to effectuate the foregoing provisions and as Lender shall request.

7. Protectios of Lender’'s Rights in the Property. {f Borrawer fails to perform the covenants and agreemenis contained in
this Sccurity Instrumenc. or there is a legal proceeding that may significantly affect Lender's rights in the Propenty (such ad a
proxceeding in bankruprly probate, for condemnation or forfefture or (0 enforce liws or regulations), then Lender may dir and pay
for whaiever is necessar, t. nrotect the value of the Property and Eender’s rights in the Property. Lender's actions may include
paying any sums sccured bv/a 1i.n which has priority over this Security Instrument, appearing in court, puying reasonable attorneys'
fees and enlering on the Properiy 10 make repairs. Although Lender may take action under this paragraph 7, Lender does not have
10 do so.
Any amounts disbursed by !erder under this paragraph 7 shall becorne additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and L2.der agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect frorr time to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender requircd inortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums req iired to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceasis ¢ be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previsunly in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in eftect, from an aiilriate mongage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not availuble, Borrower shill pav io Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when th: imyurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu »f rortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in.2b7 amount and for the period that Lender requires) provided
by an insurer approved by Lemler again becomes available and is obtiinzd, Borrower shall pay the premiums required to maintain
morigage insurance in ¢ffect, or 1o provide a loss reserve, until the reyvirenent for mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.,

9, Inspection. Lender or its agent may make reasonable entries upoy, mud inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causc Tor the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in comection with any
comiemnation or other taking of any part of the Property, or for conveyance in licu o cozdenmnation, are hercby assigned and shall
be paid to Lender. Lender may apply, use or release ihe condemnation proceeds in ths sume manner as provided in paragraph §
hereof wiili respect to insurance proceeds.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnpor offers wo make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after th= date the notice is given, Lender
is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Preg<ty or to the sums secured
by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prinrip-i shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount o ruch payments.

11. Barmower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymnt or modification of
amornvization of the sums secured by this Security Instrument granted by Lender to any successor in interest or ‘s rower shall not
operate 1o release the liability of the original Bormrower or Borrower’s successors in interest. Lender ghall not he required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preelude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers, The covenants andd agreements of this Security
{nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of parsgraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs thiz Security Instrumen; but does not
exccute the Note: (a) is co-signiug this Security Instrumient only to mortgage, gramt and coovey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Securiry Instrument or the Note without that Borrower's consent.

13, Loan Charges. [f the loan secured by this Security Instnuinent is subject ta a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge (o the
permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower.

laie &<} Lait. Lnit., {nit. Lnis. loit.
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Lerdder may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower,
If a refund reduces principal, the reduction will be treated as a partia) prepayment without any prepayment charge under the Note,

t4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first clasa mail (0 Lender's
address stated hesein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federal luw and the law of the jurizdiction
in which the Propenty is located. In the event that any provision or clause of this Security lnstrument or the Note conflicis with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Bosrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If nll or any part of the Property or any interest in it is
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lendes's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise I8 prohibiced by federal law as of the date of thia
Security Instrument.

If Lender ercrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of not
lesy than 30 days from = date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
instrument. (f Borrowe: £2ils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrtument a‘thout funther notice or demand on Borrower.

18. Borrower's Riziat #) Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right o have enforcement
of this Security Instrument discost nued at any time prioy to the earlier of: {(8) 5 days (or such other period as applicable law may
specify for reinstatement) before vaie of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security [ns2;ument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements: (c) pays all expeises incurred in enforcing chis Security lustrument, including, but not limited to,
reasonable attoeneys’ fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument. Lender's rights in the Propenty and Zovrower’s obligation to pay the sums secured by this Security Instrument shal)
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
cffective as if no accelzeation had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. To. Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior ntice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due urder 'he Nots and this Security Instrument. There alse may be one
or more changes of the Loan Servicer ynrelated to a sale of the Not= [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 ssove and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address to which paymeris ~hould be made. The notice will also contain any other
information required by applicable law. The holder of the Note and tais Sscurity Instrument shall be deemed to be the Lender
hereunder.
20. Hazardous Substances. Borrower shall not cause or permit the prosence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, por allow anyzas else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall (ot aprly to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized o Fe aoprapriate to normal residential uses apg
to mainienance of the Property.

Borrower shall prompdy give Lender written notice of any investigation, claim, Jeriand, lawsuit or other action by any
govermmental or regulatory agency or private party involving the Preperty and any Hazarucus Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, dorrmwer shall promptly take all
necessary remedial actions in accordance with Environmental Law,

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Leiler, sz directors, officers,
employees, attorneys, agents, and their respective successors and sssigos, from amd against any and ali claiong, demands, causes
of action, {oss, damage, cost (including actuat attorneys' fees and court costs and costs of any required or nec/sury repair, cleanup
or detoxification of the Propenty and the preparation and implementation of any ctosure, abatenient, containmeit; remedial or other
required plan), expenses and lixbility directly or indirectly arising out of or attributable to (a) the use, geperation; storage, release,
threatcned release, discharge, disposal, abatement or presence of Hazardous Substarnces on, under or about the Property, (b) the
transpon to or from the Property of any Hazardous Substances, {c) the violation of any Hazardous Subsiances law, and (d) any
Huzardous Substances claims.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazandous suhstances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate 1o health, safety
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenamt and agree as follows:

21. Acceleration; Remedies. If any installment under the Note or notes secured hercby is not paid when due, or if Borrower
should be in default under any provision of this Security Instrumen, or if Borrower is in default under any other mornigage or other
instrument secured by the Property, all sums sccured by this Security Iastrument and accrued interest thereon shall at once become
duc and payable at the option of Lender without prior notice, cxcept as otherwise required by applicable law, and regardicss of any
prior forbearance. In such event, Lender, at its option, and subject to applicable kaw,

it 9 Lnit. Lnit._ Init.. ‘ i, .
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may then or thereafier invoke the power of sale and/or any other remedics or take any other actions permitted by spplicable law,
Lender will collcct all expenses incurred in pursuing the ronedics described in this Paragraph 21, incloding, but not kimited to,
reasoaabic attorncys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption it the Property.

24. Misrcpresentation and Nondisclosure. Borrower has made certain writien representations and disclosures in order to
induce Lender to make file loan evidenced by the Note or notes which this Security Instrument secures, and in the event that
Borrower has made any material misrcpresentation or failed 1o disclose uny material fact, Lender, at Its option and without prior
notice or demand, shall have the right to declare the indebtednesa secured by this Security Instrument, lrrespective of the maiurity
datc specified in the Note or notes secured by this Security Instrument, immediately due and payable,

2S. Time is of the Essence. Time is of the essence in the performance of each provision of this Security Instrument.

26. Waiver of Statute of Limitations. The pleading of the statute of Jlimitations us a defense (o eaforcement of this Security
Instrument, or any and all obligations referred (o herein or secured hereby, s hereby waived to the fullest extent permitied by

applicable law.
27. Modification. This Security Instrumemt may be modified or amended only by an sgreement in writing signed by

Borrower and Lender.

28. Reimburament. To the extent permitted by applicable law, Borrower shall reimburse Lender for any and all costs,
fees and expenses which either may incur, expend or sustain in the performance of any act required or permilted hereunder or by
law or in equity or otherwise arising out of or in connection with this Security Instrument, the Note, any other note secured by this
Security [nstrument or an/ ofher instrument executed by Borrower in connection with the Note or Security Instrument. To the extent
permitted by applicable law ‘gurrower shall pay to Lender their fees in connection with Lender providing documents or services
arising out of or in connecuc vih this Security Instrument, the Note, any other note secured by this Security !nstrument or any
other instrument executed by Banor~er in connection with the Note or Security Instrument.

29. Clerical Ervor. In the prent Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Security Instrument, or ary other document or instrument cxeculed in connection with the Security Instrument, Note
or noles contains an error that was caused bv a clerical mistake, calculation error, computer malfunction, printing error or similar
error, Borrower agrees, upon notice frony Linder, to reexecute any documents that are necessary Lo correct any such error(s).
Borrower further agrees that Lender will net be liable to Borrower for any damages incusred by Borrower that are directly or
indirectly caused by any such error.

30. Lost, Stwlen, Destroyed or Mutilated S~curity Insirument and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by (thi. Security [nstrument, the Security Instrument or any other documesnits or
instruments executed in conpection with the Security Intrument, Note or notes (collectively, the “Loan Documents™), upon
Borrower's receipt of an indemnification executed in favor o Borrower by Lender, o, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the ~uctilated Loan Document, Borrower shall execute axd deliver to
Lender a Loan Document in form and content identical to, and ¢ serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loao Documents, and may be treated for all purposes as the onigiral copy of such Loan Document.

31. Assignment of Rents. As additional security hereunder; ¢ aqower hereby assigns to Lender the rents of the Property,
Borrower shall have the right to collect and retain the rents of the Prupsty as they become due and payable provided Lender has
not exercised its rights (o require immediate payment in full of the sums secur-d by this Security Instrument and Borrower has not
abandoned the Property.

32. Riders to this Security Instrument. If one or more riders are ex/cated by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and agreements of this Security instrument as if the rider(s) were a part f this Security Instrument.

{Check applicable box(es)]

[ Adjustable Rate Rider £ condominium Rider {7 1.4 Pamily Rider
& No Prepaymeni Penaity Option Rider £3 planned Unit Development Rider x Occupancy Rider
D Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thiz S curity Instrument and
in any rider(s) executed by Borrower and recerded with it.
Witnesses:

]’»’]V."“%‘?f’f?/ K ﬂ‘t )

jﬁbm. 3; AL

DENA FREEMAN
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STATE OF ILLINOIS, : L Cool—  County
N /}(__(
b umdinsty , & Notary Public in 2nd for said county and state do hereby certity

4 Su\(ﬂ({/ Woman

1.
that

Dened. {reeman,

. persenally known to me (o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared befare e this day in persen, al acknowledged that =5 he
signed and delivered the said instrument as hery - free and volumtary uct, for the uses and purposes therein set forth,

Given under my hand and officia! seal, thia [44‘" day of Fw (144 L= 110

e b V}mﬁf? o

Notary Public

My Commission Expires:

P R T STt N N

i “ OFFICIAL BEAL "
Thix lustrument war orvpared by: MARTHA MARTZ
# NOTARY PUBLIC, STATE OF ILLINOIS 7

* 1t COMMIBBION EXPIRED 1i/21/96 <

O .ot R N S
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OCCUPANCY RIDER

THIS OCCUPANCY RIDER is nude May 17, 1994 . Bnd is incorporated into and amends and
supplements the Morigage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the *Borrower”) 1o secure Borrower's note to OPTION ONE MORTGAGE CORPCRATION, A CALIF. CORPORATION
(the "Lender”) of the samic date (the “Note™) and covering the property described in the Sccurity Instrument and located st

34700 SOUTH CHICAGO ROAD, DOLTON, 1IL 60419

(Property Address)

OCCUPANCY AGREEMENTS
In addition to the covenants and agreements made in the Security Instrument, Borrower further covenants and agrees as follows:

1. Borrower acknowledges that the Lender does not desire (0 make a loun to Borrower secured hy this propenty on
the termy contained in the Note unless the property 1 (o be occupied by Borrower as Borrower's primary
residence. Lender makes non-primary residence losna on different terms.

2. The Borrower desires Lender to make this loan to Berrower,

3. Borrower promises and assures Lender that Borrower intends to occupy this property as Borrower's primary
residece 2nd that Borrower will so occupy this property as its sole primary residence within sixty (60) days after
the date'of (te Security Instrument.

4. {f Borrower bivaches this promise to occupy the property as Borrower's primary residence, then Lender may
invoke any of tie ro!owing remedies, in addition to the remedies provided in the Security Insirument:

Declare af! srums secured by the Security (nstrument due and payable and exercise the Power of Sale;

Decrease thoierm of the loan and adjust the monthly payments under the Note accordingly;

Increase the intries) rate and adjust the monthly payments under the Note accordingly;

Reqquire chat the parcipal balance be reduced to a percentage of either the original purchase price or the

appraised value then bring offered on non-owner occupied loans.

vaw»

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider couflie: with the printed terms in the Security instrument andior the Note, then

the provisions of this Rider will control.

TERMINATION OF AGREEMENT
The pravisions of this Rider shall terminate and end upon any sals ard purchase of the Note secured by this property to the Federal

National Mortgage Association or the Federal Home Loan Mortgage Corporation. If the Security Instrument is assigned to another
lender, this Rider may, at the option of the assignee, be terminated.

IN WITNESS WHEREOF, Borrower has executed this Occupancy Rider:

Y, 91362885
’uLffA, L TTALE M 5/ 7/7/ -
DENA FREEMAN " T Date Date
Date T Date
Date e Date
State of T . County of___Looll }88:
On -1 Ay before me, the undersigned, a Notary Public

in and for said State, personally appeared ___D &) 14 b fegimom, G ondle Womaem

personally known to me {or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are subscribed
to the within instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies), and
that by his/her/their signature(s} on the instrument the person(s), or the entity upon behalf of which the person(s) acted, exccuted

the instrument.
hatha W
Witness my hand and official seal. Signature M
Reserved for official seal v e
(Resorved for officil =D : — Mantha, Mardte-

OFF’C[AL o
SEAL " Name (typed or printed)

MART
Ma
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msslou EXPIRES n/z focpmmission expires: et
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NO PREPAYMENT PENALTY OPTION RIDER

For value received, the undersigned ("Borrower") agree(s) that the following provisions shall be incomporated into that certain
Mortgage, Deed of Trust or Security Deed of even date herewith (the “Security Instrument”) executed by Borrower, as
trustor/grantor, in favor of

OPTION ONE MORTCAGE MORTOAGE CORPORATION, A CALIFORNIA CORPORATION ("Lender®),
as heneficiary/grantee, and aiso into that certain promissory note (the "Note™) of even date herewith executed by Borrower in fuvor
of Lendder, To the extent that the provisions of this No Prepayment Penafty Option Rider (the "Rider”) are inconsistent with the
provision of the Security Instrument andl/or the Note. the provisions of this Rider shall prevail over and aliall supersede uny such

inconsistent provigions of the Security Instrument and/or the Note.

Section 4 of the Note is amended to read in its entirety as follows:

4, BLUNROWER'S RIGHT TO PREPAY

I have the riglit to make payments of principal at any time before they are due together with
accrued interest.. When 1 make a prepayment, I will tell the Note Holder in writing that 1 am
doing so. 1may =y a full prepayment or partiafl prepayments without paying any prepayment
charge. The Note “io.der will use all of my prepayments teo reduce the amount of principal that
1 owe under this Netl. If 1 make 2 partial prepayment, there will be no changes in the due dates
af or in the amounts of 'y rionthly payments unless the Note Holder agrees in writing to those

changes.”
= i
Chse Frcers oy
LA Lo “FH A Z 5 -1 A
Borrower DENA FREEMAN Date ]
Borrower ) Date
[ ¢
136280
Borrower b:tc--
Borrower Dite W
Borrower Date <R
Borrower Date
MULTHETATE NO PREFAYMENT PENALTY OFTWON RIDER - FIXED
USRIDO4! (03.25-94)
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