LANOTRUST NTHO. _A742 .
UNGEEHSLOPY, o
Lo AND 'SECURTTY A ENT, - 949612101
s ) is m

T T 20 "SI ONMENT O J30™ v AR TG EATTONAL, AR "I To'” BY U iggo” L oot o
but solety as Trustes pursvant to Trust Agreement dated 1170790 ang known as Trust No L12935-03 {"Mortgagor), with a
n';ajjng address & 3 K. LASALLE ST., CHIUCAGD

Hinois, 60690 0 Spater Financs Co., ("Mortgagee™, with a mailing address at 8831-33 Gross Point Road, Skukie, Ilincis, 60077;

WHEREAS, on the date hersof, the heneficiary (lhe ““Bensficiary’) of the above-described Trust reement expcuted and deliverod
FOUR THOUSAND ONE HUNDRED

%\ 10 Morigagee his Promissory Note (the “"Naie™) of even date in the principal sum of FORTY

. —__SEVENTY FIVE AND 06/!00————————r——r— e e n44,175.06
y Dollars made by MAXINO A. QUINTO INDIVIDUALLY AND DEA ALINAX JEWHLRY AND MAXINO A. QUINTO _  (‘paxer)
¥ payable to the order of Morigagee in instalimerts as foilows:

N ONE THOUSAND TWO HUNDRED TWENTY FOUR AND 02/100 (s 1,224.02 3

“Sgoilars on the 20TH _ day of _JURE 1994 ang OHE THOUSAND TWO HUNDRED TWENTY FOUR AND 02]100——
~~ ~s1,224.G62 } Doflars on the same cay of each and every month

Ry, thereatter for 46 successive months and final installment of ONE_THOUSAND TWO HUNDRED TWENTY THREE AND
89/100 (s.1.223.89 )

% Doilars on the 20TH  day of _MAY 1998 . rogether with interest from date on the batance of the principal remaining irom
O time 1o tima ungakd at the rate of _1&.76% per annum. Interest shall be payable monthly concursently with the installments of principal.
All paymants due under i*.e Note shall be paid to Morigagee al the cifice of Mortgagee at its address set forth above, and
WHEREAS, at the direction o’ *he Baneficiary under the above-described Trust Agreement. the Morigagot promises 10 pay out of the portion
of the Trust Estste subjec! to-the Trust Agreement the MNote, and all other indetiedness, obligations and liabilities which this Mort-

gage secures pursuant (o any of uits terms.
NOW THEREFORE, 10 securs py /v nt of the Note when the same becomes due and payable (whether by lapse of timo, acceleration or othar.
wise) including ail ranewals, extencic o, modifications and refinancings and all other indebledness, obligations and Jiabsities which thiz Mort.
gage sacures pursuarnt o any of its s Mongagor does horeby GHANT, MOWE. CONVEY AMD ASSIGN to Moigagee, ils successors
and assigna, the following described rral sstate situated in the County of State of fliincis, o wit:

SEE ATTACHED LEGAL DESCYF ZrTION
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1. 3249 W. CRYSTAL., CHICAGO ILLIKOY3 60651, PIN: 16-02-228-005
2. 826 N. LAWNDALE, CHICAGO ILLINOIS 50651, PIN: 16-02-330-031

gf;e' Address: 3. 1451 N. ARTESIAN, CHICAGO ILLINCIS 61622, PIN: 16-0D1-215-057

Document propared by _ROBERT D. GORDON. ESQ.. 205 W. RANDOPH ST., SUITE 2201, CHICAGQ, IL., 60606 -

TOGETHER WITH (1) all buildings, improvements, fixtures, appurienances, sasemaents ard hareditaments thereto belonging; and ogether with
all equipment and machinery now or hareafter therein or thereon used to supply heal, ga.:, air onnditioning, electrical, sprinkler systems, plumb-
ing. waler, light, power, refrigeration and ventilation; elevators, escalators, communication apd nlectronic monitoring equipment, tanks, pumps
and together with any cther fixtures, equipment, machinery or other personal property now or (w1 3after placed on ths above described property
which shall be employed in connection with the operation, use, cocupancy or enjoyment the:20’, (2} all right, title and inisrest of Morngagor,
including any after-acquired titte or revarsion, in and to the rights-of-way, roads, streets, avenues ar'( alleys adjoining the Morigaged premises;
(3} ail rents, issues, proceeds and profits accruing and to accrue from the Morlgaged Premises and ah right, title and interest of Mortgagor in
and o any and all leases approved by Mortgagee now or hereafier on or atfecling the Mongaged Premises, whether written or oral, and all
ather isases and agreementis for the use thereof (collectively 'Leases’’), togethar with all security thes2.of and all monies payable therasunder,
subject, however, to the conditional permission of Mortgagee given to Mortgagor to cotlect the rentals to be pusid [ ursuant thereto. provided Mon-
gagor shall not be in default hersunder; and (4) ali proceeds heretolore or hersafter payable to Mortgagar by t2.ason of loss or damage by fire
and such other hazards, casuaities and contingencies insured pursuant to the insurance pelcies hereinaltter dusoased and awards and other
compensation heretofore or hereatter payable to Mortgagor for any laking by condemnaltion or eminent domain orrceedings of ail or any part
of the Mortgaged Premises or any easemant or appurtenance thereof, including severance and consequential carane. (said real estale and
all of the above collectivaly referred ta herein as the “"Morigaged Premises™)

TO HAVE AND TO HOLD the Mortgaged Premises unto Mortgagee, its successors and assigns forevar (Mortgagor hergby RELEASING AND
WAIVING all rights under and by virtue of the homestead exemgplion iaws of the State of illinois and all rights of homestead craated by the Federal
Baniuupicy Code) provided, however, that if and when Morigagor shall pay the principal and accrued interest on the Nate and ail other indettedness
hereby secured shall be paid in full and shall perform ali of the terms, covenants and agreements coniained herain, then this Mortgage shall

be released upon the written request and expense of Mortgagor.

Mortgagor covenants that Mortgagor is lawfully seized of the reat estate hereby conveyed and has the right to morigage. grant and convey the
Premises; that tha Morigaged Premiseas are unencumbered and that Mortagor will warrant and defend generally the title to the Mort-
gaged Premises against all claims and demands, subject {0 any declarations, gasements ang restricticns listed in a sch f exceptions to

coverage in any titie insurance policy insuring Mortgagor's interest in the Mortgaged Premises. M ') Y
MORTGAGOR HEREBY FURTHER COVENANTS AND AGREES AS FOLLOWS: : ﬁq .

1. Mortgagor hereby agraes: (a) o pay whaen due all indebledness secured by this Mortgage, all interast thareon and all ofher indebdtodnass,
aobdigations and liabilities which 1his Mortgage secures; (o) not to cammit or permil 1o exist any wasto of the Morngaged Premises and lo keep
the Mortgaged Premises in good condition and repair; (¢) to keep the Morigaged Premises free of any morngage. trust deed, mechanic's lien,
or Gther lien or encumbrance; (d) nat lo suffer or permit unizaful use or any nuisance 1o exist upon the Mortgaged Pramises; (8} not 1o remove
cr demoiish any part of the improvements o a structural nature which would adversely affect the value of the Mongaged Prumises; (f} not 1o
abandon the Morigaged premises; (g} to pay whan due any indebtedness or liability which may be secured by a maorigage. hien, other encum-
brance ar charge on afll or any part of the Mortgaged premises equal or senior in priority to this Mongage; (h) to complete within a reasonable
time any huildings or improvements naw or at any time in the process of erection upon the Mongaged Premises: (i) immediately after destruction
o darmage 1o all ¢r any part of the Mortgaged Premises 10 commaence and promptty compiete the rebuilding or restoration of buildings, improvements
and all other property now or haraafter on the Morigaged Premisos unless Morigagee elects to apply the proceeds of insurance 1o the indebtedness
secyred by this Mortgage as hereinafter provided; (j} to comply with all laws, regulalions, rulings, ordinances. orders and ali other requirements
imgosed by any governmental or other competent authority and with all restrictions, covanants and conditions relating to the Mortgaged Premises
or 1o the use of theredd; (k) not to make or permit, without first obtaining the written consent of the Mortgagee, the use of the Mortgaged Premises
for any purpose other that for which it was vsed on the date of this Mortgage or the removal, demolition or zale of any building, improvement,
fixture, machinery or equipment now or hereafter upon the Mortgaged Premises; (1) to keep and maintain such beoks and records as required
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18. No consent or walver, express or il b % agep to rfof ot dffta o/ the pertcrmance by Morigagor of
any obligations contained herein sha o Ay senj IC i aGeg o pdrormance 1n any other incianuae or any other
obligation heroundar Tha failure of Moripagoe 1o oxerciss pither of Doth of is reMedds 10 acCelnito the matunly of e MBOTIGENNSE BOCU /B
horeby andio: to foreciose the en hareo! foliowing any Event of Delault herounder, o to axercise any uthet temady graned 10 Mortgagoea hereuador
or under appiicable I in any one or more instances. or the acceptance by Morgagee of partal payments of such ndeblaansss shall nather
constilute a waiver of any such Event of Default or of Morigagee's remecies hereunder or under apphcabie law nor establish. oxiend or aHect
aryy grace petiod fof payments due undes tne Note. but such remedies shall remain continunusly in forte Acceleratron of maieniy. once claimad
hergunder by Morngagee, may at Morigagee's opton be rescindod by written acknowledgmoent 1o that etect by Mongagee and shail not atfest
Morigagee's right to accelerate malurity upen or after any fulure Eveni of Default.

19. Mongagor shall pay Morigagesa's cos!s and expenses, litle charges, search fees. appraisal ‘ees recoTding ‘ees. costs of survey. trust fees
and attorneys’ fess for negotiation, drafling, closing and protecting this Morgagee and toan documents ang for agwice 1n connaction therewiln

20 Mortgagee shail have the right 1o inspect the Mortgaged Premises at all reasonable brmes. and access thareto shali be permitied fo: thal putpose

21. MorigagQor represents and agrees thal the proceads of the Note will be used o1 Dusimess puL puees and thal Note and this Mongage are
exempt from limitations upon iawful inlerest. pursuant o the terms of the libnows Revised Statvtes Criapter 17 Paragraph 6404

22. All communications provided for herein shall be 1t wriing and shali be deemed 10 have SEEn §ven when 3ekvered petsonally of three {3)
business days after mailing by United States certified mail, return recept requesied. firsl class ma.i. postage prepad addressed 1o the pames
hereto at their addrasses as shown at the beginning of this Mongage or 10 such other and d:ferent acdress as WMortgagor or Morngagee may
designate pursuant 1o a written notice sen! in accordance with the provisicns hereo!

23. This Mortgage shall be construed in accordance with and governed pursuant 1o the lagas of e State of linois Whenever possible. each
provision of this Mortgage sta!l be interpreted in such 2 manner as 10 be oHective and valid pursuant 1o apphicable law. pron:ded, however. thet
if any part hereof shall be protibited by or invalid thereunder such provision shall be ineffectve 1o the exient of such profibaon or invalidity

without invalidating the remainisg provisions of this Mongage.

24. Whanever any ol the partied bicsto is referred to. such relorence shall bo doemed 10 include tho suCcessoTs and assigns of such pany,
and all the covenanls, promises an af reements in this Mongage contained by or on behall of Morigagor. o1 by or on behalf of Mongagese, shall
bind and inute 10 the banefit of the ve ouctive heirs, axeculors, administralors. successors, vondeos and assigns of such parbes, whether so
axprossed of not. In addition, all coverant: promises and agroements of Morigagor herein shail be binding upon any other parties claiming
any intorest in the Morigaged Premises undz,: Mortgagor. if more than one party signs this snsirument as Mortagor, then the term "'Mongagor™
as used herain shall mean all of such partes jointly and severally. In addition, the term *Mortgagor’” shall include all persons claiming under
or through Mortgagor and all persons liable.[Gr the payment of the indebledness of any parl thereof. whether or not such persons shalt have

execuled the Nole or this Mortgage.

25, This Morigage is executed by AMERTCAN HAZIONAL BANK & TR. CO. OF CH@Ewpersonally, but solely as Trusiee as aloresaid.
in the exsrcise of the power and autharity conferred upc  ard vested in it as such Trustee {and said Trusiaee hereby warrants that il cossesses
tuli power and authority 1o execute this instrument), an! it is expressly understood and agreed thal nothing herein or in the Note shali be con-
strued as creating any liability on said Trustee personally 10 pa\' the Note or any interest that may accrue thereon, of any indebledness accruing
herounder, of 10 perform any covenants, conditions and agrour.onts herein or therein contained. either express of implied. all such liability, if
any, being expressly waied by Monigagee and every persol. ovav ot hereafter claiming any rnight or security heraunder. Morigagee funther
acknowledges and agrees thal Mortgagee's sola recourse agains:-“lorigagor shall be to proceed against the Momgaged Premises and other

fly given as security for the payment of the Noled and other indehtedness and obligations hereby secured. in the manner herein, in the

prope
Note and related loan documents and by law provided.

IN WITNESS WHERECQOF, Mortgagor has executed this Mortgage the day and year first above written.
ANMARYCAN NATIONAL BANK AND TRUST CO. OF

CHIC/4GD U/T #112935-03 7 )

not perscacily, but solely as Trustee as aforesais
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ACKNOWLEDGMENT

STATE OF ILLINOIS

se.
COUNTY OF COOK
IAigin iai iy "
L MICHELLE M. ;’P co JEE . a Notary Public in any for the said County,
inAhg Siale plotesaid. DO CERTIFY o MIITUTI U N R ... 2.5 _
of i ﬁ?‘honz! Bank and Tiusd Locpisy of ol age &é?‘& Prwmyryoo.. . bemins ~t . Secrelary of saig Trusiee

who are personally known to me 10 be the same parsons whose names are subscribed fc the ioregoing instrument as such officers respectively,
appeared bafore me this day in person and acknowiedged that they signed and delivered the sawd instrument as their own free and volxg.iary
act and as the Iree and voluntary acl of Trustee as aloresaid, for the uses and purposes therein set forth, and 1he said __srnietenb
Secrelary then and there acknowledged that as custodian of the corporate seal of said Trustee ($)he atfixed the seal as nis/ter own free and
voluntary act and as the free and voluntary ac;.gf said T[uﬁ!gsdas aloresaid, !orr‘the usas and purposes therein set fonh.

Given under my hand and not3fial 58 is 1. day of .

B e Yo X N e S N Y MM N ™ aTavar -
“OFFICIAL SEAL”
MICI{ELLE M. TRIGO
NOTARY PUMIC STATE OF 1Lerrans
My Coranission Expires 0517157

s

—
Z(./ (o #L D kT
[ Gtr S At T T T
Notar, Pybic

AAAAAA AN
WYV VYYVYW

oy Commission expiras:

[

1 SPALTER FINANCE CO.
8831-33 Gross Point Road
Skokie, lllinols 60077
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Morigages and o parmit Morigeged muonablo sooeu lo and the nghls of inspection nf such books and rocorda; (m) to furnish 10 the Mort:

by

Mﬂ such Information and daia witl] ree y afm aQor and the Morigaged Prdmisse
as may be rsasonably requested no - u o lﬁ) Hm 13 Bt 10 DO BI6RAr>y In actor-

danca with genergily accapted & ige bone ommoncad upon the Mortgaged

Premiseas unless tha plans and lpocmca!sons lor SUch .,onmucuon havo boon aubmmod 10 and nporovod in writing by Montgagee 10 tho end
that such construction shai! not, in the reasonable judgment of the Morigagos enisail projudice of tha loan evidenced by ths Note end this Mon-
gage: and (o} that if the Morigaged Premises are now or hereaftar located in an 2fea which has been kdentified by the Secretary of Housing
and Urban Deveiopment as a fiocod hazard area and in which flocd insurance has been made available under the National Flood Insurance
Act of 1968, as may ba amended from time to tima (the “Act’), the Mortgagor will keep the Mortgaged Premises covered lor the term of the
Note by flcod insurance up to the maximum Iimit of coverage availeble under the Act.

2. Mortgagor shall xeap the Mortgaged Premises continuously insured against 1083 or damage by fire, lightning, windstorm, malicious mischiof,
vandalism and extended covarage hazards, for full replacement value, and shal provide busingss intarruption, boiler ang machinery, flood and
dramshop insurance if raquired by Morngagee. All casualty poticies shall contain a standard mortgagee clause naming Mortgagee 58 first Mort-
gagee and a losa payable endorsement in {avor of Mortgegee. Mortgagor shall also provide a Comprehensive General Liability Property Damage
and Workmaen's Compensation Policy naming Mcrigagee as an additional insured. All policies of inzurance shall be written by insurers accep-
tabie to Martgagee and have such monetary limils as Mortgagee shall require.

a In the event ol any 'oss or damage sustained by casualty for which insurance policies are in etect, tha Mongagee is authorized 10 agjust,
compromisa and coflact aill claims thersunder without the consent of the Morgagor and 10 execuls and dedrver on behall of Mortgagor all necessary
proofs of loss, receipts, vouchers, reieases and such other documents as shall be required by the insurers 1o ba executed. A the election cf
Mortgagee, the proceeds of any insurance may be applied to the reduction of the indebtedness secured by this Mortgage, whether orf no? then
due. or may be applied to the cost ol building or restoring of buildings and improvements on the Mortgaged Premises. or may be applied to
hoth purposes in such proportion as the Mortgagee shall determine. That pari of the Morigaged Premises so damaged or destroved shail be
repaired or rebuilt, in accordance with plans and specifications thersfor submiited to and approved by Morigagee (which approval shall not be
unreasonably withheld or de'ayad) and all iife, safety and envirormental regulations, laws, ordinances (inciuding zoning), rules and regulations
of governmantal authoritie. heving jurisdiction thereover, 30 as to be as similar, as is reasonably possible, 10 the condition which existed prior

to such casualty.

4. Mortgagor shall pay al! genalal ral eatata laxes, special taxes. special assessiments, water and sewar chargas and all other taxes and charges
on the Mortgaged Praemises beft. ¢ un ' charge for nonpayment attaches or accrues, and to furnish the Mortgagee. upon reguest, with the onginal
or duplicate receipis therefor. If Moo ao-w shali dedire to contest any tax or special assessmant, 10 aveid default uncer this Mortgage, Morigagor
shall pay such lax or assessment in(fut in the manner provided by law.

5 Subject tc a written waivar by Morigages, ‘'he Morntgagor shali deposit with Morigagee in Escrow on the day or days monthly payments are
due on the Note an sdditionai sum specitie . 2y Morigagee and estimated to be equal to one-twellth of (i) the warly taxes and assessments
against tha real property securing the Note, and (i vearly hazard insurance premiums and (iti) yeariy I¥fe insurance premiums if any. Until further
notice, the monthly escrow deposit shall be § | £« W __ The Morgagor agrees that no trust shall be deemed 10 exist by reason
of thair making of the loregoing deposits, no inteve/( shall be payable thereon and the deposits may be commingied with Morigagee's funds
Mortgagee is heretyy authorized to pay all laxes, asseswaants and insurance premiums without inquiry as 1o the accuracy of vakdity thereo!.
i the deposits made hermunder shall not be sufficiant i pav the amounts billed for laxes, assessments and insurance premiums as they become
due, the Mortgagor shall pay the daeficiency to Moftigage = o7 demand. In the event the Morigagor shall default in making the required deposiis
in Escrow, Morigagee, 8t its option, may daclare the entirs v.apaid balanca of the Nole immediatety due and payabie and apply the balance

of the lunds deposited 1o the ungaid balance of the Nois.

8. in case of defauit hereundar, Morngagea may, al its option, at'a w tima make any peymant or perform any act herein required by Mortgagor
in any form and manner deemed expediant by Mortgagee, and Morigas,ee may. at its option, make full or partiai payments of principai or intarest
on prior encumbrances, if any, pay delinguent taxes and insurance p emiums and purchase, discharge or settle any tax lien or 2ny other prHos
lien or claim. redeem from any tax saie or forfeiture atfecting the Moiigrgud Premises of contest any tax of assessmeni. All monies paid of
incurrod by Mortgagee in connection therewith including costs and antorngy”. faas and any other monies advanced by Mortgagee 1o protect the

Mortgaged Premises shall ba so much additional indebtednseas secured hate'sy £0d shsll be immediately due and payabie by Morngagor together
with interest at the rate of 4% per month {the “‘Defauit Rate™).

7. In the avent that the Morigaged Premises or any part thereof is taken by condemr ation, Morigagee 15 hereby empowered 10 collect and receine
any awards resulting therefrom (“Awards'’), whicit shall, at the election of Mortgaar =, pe appiied Io ihe payment of the Note or arnry other in-
debtedness secured heraby, or on account of recutlding or restoring that part of Morigar,eo Premises not so taken or damaged. it Mongagee
atacts to permit the use of Awards for rebuilding of restoration of the Mortgaged Premises, the Mortgaged Premises shali bo so rebuilt or restored
in accordance with pians and specifications therefor submitied to and approved by Morigagee fwhich approval shall nct be unreasonably withheld
or delayed) and applicable laws, so as to be as similar, as is reasonably possibie, 10 the condnion which existed prior 10 condemnaltion. in the
avent the Awards are insufficient o pay for alf cosis of rebulloing o restoration, Mortgagor siiail) Gar.osit with Mongagee an amount equal to

such excess costs prior to any disbursement.

8. To turther secure payment of the Ncle, all cther indebtedness secured hereby and performance of a!l of the lerms, covenants, conditions and
agreements contained herein, Mortgagor hersby selis, assigns ano transiers o Morigagee all of its righ., tithe and interest in and 1o all Leases
and remals, issues, proceeds and profits now due and which may hareafter tecome due pursuant thereto, it bving \he inlention hereby to establish
an absotute transfer and assignment thersof to Mortgagee. Mortgagor hereby irrevocably appoints Mortgagse 7.2 2gent, in its name and stead
(with or withou! taking possession of the Morigaged Premises}, {0 rent, lease or lat all 6r any pan of tha Mortr a0 «i.premises 10 arny party of
parties, at such rental and upon such terrns as Mortgagee shall, in its discration. datermine and 1o collect all o' 2.4 avails, rants. issues and
profits arising from or accruing at any time hereafter and ail presently due or which may hereatter become due pursusat .0 each and every Lease
of any other tenancy existing or which hersafter exists on the Mortgaged Premises, with the same rights and powe. T 7! subject lo the same
rights and powars as Mortgagor would have. if no Event of Detault under this Morigage has cccurred, Mortigagor shall hove the right 1o coliect
alt of the rents arising from Leasas or renewals thereof. Upon an occurrence of an Event of Default, Mortgagee. at any time or limes thareafter,
without notice tc Mortigager may notity any and all of the tanants of tha Leases that the Leases have been assigned 1o Mortgagee and Morigagee
may direct said tenants thereafter io make ail rentals an< payments due from tenants under the Lezses directty 1o Morigagee and shall have
ths right to enforce the larms of the Leases and obtain payment of and collect the rants, by legal proceedings or ctherwise in the name of the
Mortgagor. Morgagor will at all times deliver to the Mongagee duplicats originals or certified copies of all leases, agreements and documents
relating to the Mortgaged Premises and shall permit access by the Mortgagee 10 its books and records, insurance policies ang cther papers

'_,pl axamination and making copies and extracts theroof.

-~
-

. Prior to execution of this Mortgage, Mortgagor shall obtain and deliver to Mortgagee a commitment for an ALIA Lean Policy in the full amount
the Note issued by a title company accaptable to Morigagea. Ail objections conlained in the loan commitment shall be approved by and accept-

e to Mortgagee.

This Mortgage is given to and shall secure ndt only existing indabledness, but also fulure advances, whether such advances are cbiigatory
to be made at the option of the Mortgagee, ar otherwisa, as are made within twenty years 1o the date herpol, 10 the same exien: as if Wwlure
ances were made on the date of the execution of this Mortgage, although there may be no advance made at the time of execution of this
Mortgage, although there may be no indebtedness cutstariding at the time any advance is made. The lien of this Mortigage shall be valid as
ta all such indebledness and future advancas from the time this Morigage is filed for record in the office of the Recorder of Deeds or the Registrar
of Title of the county whare the Mortgaged Premises described herein are located. The total amouni of indebtedness that may be so secuied
may increase or decraase from time to time, bu! the total unpaid balance 56 secured al any one lime shall not exceed 5 _1,000,000.00
of principal, plus interest thereon, and &ny disbursements by Mortgagee made for the pavment of taxes, special assessmants or insurance on
tha Mortgaged Premises, with infarest on such disbursements, and all costs of callection, including reasonable atlorneys’ faes.

1. it Mortgagor shall transfer, convay, alienate, piedge, hypothecate or mortgage the Morligaged Premises or any part thereol, or any beneficiary
cf Mortgagor shail transfer, convsy, alienate, pledge ar hypothecate his beneficial inlerest or shail alter in any way the Trust Agreement unger
which Martgagor holds title, or shall sell, transfer or assign the shares of stock ol any corporate owner of the Mortgaged Premises or of any
corperation which is the benaficiary of the Mortgagor, Mortgagee, ¢t its option, may accelerate the maturity of the Ncte and declare it to be due
and payable forthwith. @




12. This Morgage shall constituto o g 0 Mo t andg MorNHageo with respoect 10 thes Fortion of the Morigaed Pramises
consituiing. property or intarasts in bropay Wi ng anf a SiH0.1 by Mongagnt and hold by Mo
yedes which ate subjec! 10 the o Al tha ¢ Hnitolgs & tetl Cfte Yherblote 1 apcsn paymsni o the

Noto and all other 'ndebledness and obligations ol Mongago! hereunder, Morigagor harelly grants (o Motigagoe & sacwity inlerest in the Mort-
gagod Promisos and in ail suzh doposils and agroes thal, uporn an Event of Delaull, Morigage shall have 64 o tho nphts and remodies of &

secured pariy under the lilinois Unilorm Commercial Code.

13 Mornganor shalt not and will not apply for or avail itsell of any appraisemnent, vatuation, stay. extens:on or exemphion laws. or any so-calleg
“moratorium {aws™ now existing or hereafter enacted, in order to prevent of hinder the enforcement or foreciesure of this Morigage. but does
hereby waive the benefit of such laws. MORTGAGOR EXPRESSLY WAIVES ANY AND ALL RIGHTS OF REDEMPTION UNDER ANY JUDG-
MENT OR DECREE OF FORECLOSURE OF THIS MORTGAGE. ON ITS OWN BEHALF, ON BEHALF CF THE BENEFICIAR ES OF MORT.
GAGOR. ON BEHALF OF ALL PERSONS CLAIMING OR HAVING AN INTEREST (DIRECT OR INDIRECT) BY, THROUGH OF UNDER MOR.
TGAGCOR AND ON BEHALF OF EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN OR TITLE TO THE MORTGAGED PREMISES
SUBSEQUENT TO THE DATE HEREOF. IT BEING THE INTENT OF MORTGAGOR HEREBY THAT ANY AND ALL SUCH RIGHTS OF REDEMP.
TION OF MORTGAGOR AND OF ALL OTHER PERSONS ARE AND SHALL BE DEEMED TO BE HEREBY WAIVED TO THE FuULL EXTENT

FPERMITTED BY APPLICABLE LAWS.

14. This Morgage shalil secure, in addition to ali other indebledness and obiigations berein recilnd, any loss. habilty, penalty. damage of judg-
ment including reasonable attorneys’ fees incurred by Morigagoe by reason of any aclua. or alleged viclation of any apphcabdble siatute. o1C'Nance,
rule or regulation for the protection of ihe environment wh:ch occurs upon the Mongaged Premises of any agiming parcais of Dy reason of
imposition of any gosernmantal ien for the recovery of envircnmental cleanup costs expended by raason of such violaton {Zofiectvely “Environmenal

Costs™)

15 Any one or more of the following snall constitute an evenl of default ("Event of Defaull”) hereunder: (a! defaull in the payment. when due,
{whether by lapse of time, acceiaralion or otherwise) of the principal of or interest on the Note or of any other indebtedness hereby secured;
(b) detault for more than 30 days in observance or compiiance with any other covenani, warranly, term or provision of this Morigage or of ary
separate assignment of lLase; andfor renis securing the Note or ol any other instrument or document securing the Note or relaling thereto:
{c) any reprasantation or warra -ty made by Morigagor herein or by Mongagee or Maker in any separate assignment of isases and/or ients secuf-
ing the Note of In any other insiraaent or documeni securing the Note of relating thareto or in any statement ot certificale furmshed by it pursuant
hereto or thereto proves to be uitn: a o1 misleading in any maternial respect as of 1he date of issuance or making thaereo!. (d) the Morgaged Premises
or any parl thereo!, or the benetic.a! imarest in the trust estate holding title therato shall be assigned. sold. travisiarred or conveyed. whether
voluntarily or involuntarity, by operalior of law or otherwise, excepl 10f sales of obsotete, worn sut or unusablie furtures of personai property which
are concufrantly replaced with similer Uxtures or parsonal property al least equal in qualiity and condition 1o those sold and owned try Morn-
gagor free of any lien, charge of encumure .ce other than the lien haereo!. (o) any indabtecness secured by a lien or charge on the Mongaged
Premises or any part thereo! is nol paid wh en due or proceedings are commenced 10 foreciose or olherwise realize upon any such ben ot charge
of lo have a receiver appointed for the proo tiy subject thereto or 10 Dlace the holder of such indobledness oOr its represenialive 1N POSSASSION
thareof; () Morgagor. Guarantor or Maker becorws insolvent or bankrupt or admits in writing its. his or her inability 10 pay 15, his or he! debls
as they mature or makes an assignment for tha baeaufir uf creditors of applies {or or cohsents 1o the appointment of a trusiee, cusiochan ot receiver
for the major pan of its, his or har proparty or suc’. a trustee, cusicdian or recamnar is appointed for Mortgagor. Guarantor or Maker. or for the
major part of the properties of any of them and is not dischorgad within 30 days after such appointment. or bankrupicy. reorganizalion, arrange-
ment, involvency, readjustment, liquidation, dissolulion or other proceedings for relsf under any presen! or fulure bank:uplcy laws Or laws Of
other statute, law 27 regulation for the relief of debtors are Jastituted by or against Mongagor, Guarantot of Maker. and if institluted against such
party are consented (o or acquiesced in or are not dismisves v-ithin 30 days after such insiiiution, or Moerigagor, Guaranior or Maker takes any
action in contempiation of or furtherance of any of the foregoinQ; ‘g ihare shall be any execulion, altackment or levy on tha Morigaged Premises
not stayed or released within 30 days; (h) any event occurs or cuai'tinn axists which is specified 2s an event of defaultin any separate assignmen)
of leases and/or rents sgcunng ithe Note or in any other instrumei it or documaent securing the Nole or relating therelo: {i) any financial or other
information submilted by Maker or Guarantor 1o Morigagee proves urirue in any material respect; {j) the Mongaged Premises are abandoned,;
(k) Mortgagor, Guarantor or Maker shall fail ot refuse to pay Environmental Costs as herein defined; (1) any hazardous subslances of wasiss,
industrial wastes, pollution controf wastes cr toxic substances. within the rianning of any applicable Fedaral. s1ate or tocal environmenial siatute,
ordinance, rule or ragulation (collectively "Hazardous Substances™ shall bz installed, used. generated, manufactured. produced. siored, releas-
ed, discharged or disposad of on, under or about the Mortgaged Pramised, o/ Iransported to or from the Morigaged Premises, 1n violation of
any Federal, state or local environmental stalute, ordinace, rule or regulation, o/ (11} Maker or Guaranor shall ladl or refuss voluniarily 1o clean
up and to bear the cost of cleaning up all Hazardous Substances ¢n, under or aboutie Mongaged Premises wilhin 60 days alter iheir discovery,
or aftgr receipt from any environmenial agency or any olher governmental unit o, astbonity that a viatabion of any apphcable Federal. state or
local anvironmen! statula. ordinance, fule or reguiation has occurred; or (n) or any ban!ruptoy. nroceeding shall be filed by or 4 3anst any Bensliciary
of Mortgagor and shall not be dismissed within sixty (60) days aftst the filing thereot.

16. When ary Event of Default has occurred and is continuing {regardiess of the pendency of any proceading which has or might have the eff ~
of preventing Morigagor from complying with the terms of this instrument and of the adequacy of i@ security for the Notwe) and in addilion (v
such cther rights as may be available under applicable law, but subject al all times 1o any mand sy 'egal requirements: (a} Morigagee m

by written nolice ‘o Morlgagor, declare the Note and all unpaic indebledness ol Morigagor hereby Sepcusad including any interes! then accrue
thareon, 10 be lorthwith dug and payable, whereupon the same shall become and be lorthwith due andd Layabie. withoul other nolice or temandy/ +
of any kind: (b} Morigagee shall. with respect to any part of the Mortigaged Premises constituting propetiy ol2ia type in raspect of which realizad &
tion on a lien or security interest granted therein is governed by the Ithnois Unilorm Commercial Code. haviy all the nights. options and remed it
of a sacured party under the Hiinois Uniform Commercial Code: (c) Mortgagee may proceed 1o proteci And enfoicedni nights uf Mongagee hereunde ™
(i) by any action al law. suil In equity or other appropriale proceedings. whether for the specitic perf tmance of Zinv agreement containea nereinH
or for an injunclion against the violation ol any of the terms heredf. or in aid of the exercise of 2 Wy power grames heredy o by law. o i) by
the foreclosure of this Mornigage in any manner permitted by law: () Morigagee shali. as a ma.ter of night. withgul notice 2nd withoul gnhing
bond 10 Morigagor or anyono claiming by, under or through it, and without regard to the solvency ot 1insolvency Of M0i'G3gor of the then value
of the Morigaged Premises, be enttled 10 have a receiver appointed of all or any part of ithe Mongagec Premises andoents ssues and prolits
thereof, with such power as the court making such appeintment shall confer, and Morngagor hereby consents (¢ the appoinimen! of suCch receiver
and shall not oppose any such appointment. Any such 1eceiver may. 10 the extent permitted under apphcable iaw, wihout nolice, enler upon
and take passession of the Mortgaged Premises cor any >an thereof by force. summary proceedings, ejectment ¢of othenwise. and may remove
Mortgagor or other persons ang any and all property therefrom, and may hold, operale and manage the same and recetve ail earnings. income,
rants, issues and proceeds accruing with respect thereto or any part thereol, wnethar during the pendency of any foreciosure or unul any r ghi

of redemption shail expire or otherwise: (8) Morigagee may enler and take possession of the Morigaged Premises or any part {nhereo! ang managse,
operate, insura, repair and improve the same and take :ny action which, in Mortigagee's judgment, is necessary o1 proper 1o conserve the value
of the Mongaged Premises. Mongagee may also take bossession of, and for these puiposes usa. any and all personal propernly contained on
or about the Morigaged Premises and used in the opseration, rental or leasing thereof or any par thereo! Morigagee shall be entitied o collect -
and receive afl earnings, revenues, rents, issues and profits of the Morigaged Prermzes or any part thoreo! (and 1or such purpose Morigegor
does hereby irrevoceably conslitute and appoint Morigagee its true and lawful attorney-in-faci for it and in is name, piace ano slead 1o receive,
callect and receipt for alt of the foregoing, Morigagor irravocably acknowledging that any payment made to Mongagee hereunder shail be a
good receipt and acquittance against Mortgagor 1o the exient 5o made) and 1o apply same 10 the reduction cf the indebtedness hereby secured.
The right io enler and take possession of the Mongaged Premises and use any personal property therecn, 10 manage. operale ang conserve
the sama. and 1o collect the rents. issues and profits thereot, shall be in addition to a¥* other nghts or remedies or Menigagee hereunder or atford-
ed by law, and may be exercised concurrently thergwith or independently thereol. The expense (iInciuding any recewner’s fees councel fees. costs
and agent’s compensation) incurred pursuant 1o the powers herein conlained shall be so much adgitionai incebledness hereby sxcuted which
Mortgagor premises 10 pay upon cemand together with interest at the Default Rate applicable 10 the Note at the tme such expenses are :ncurred.
Mortgagee shail not be liable to account to Mongagor lor any action taken pursuant hereto other than (o account for any rents actually recaned
by Mortgagee. Without taking possession of the Morigaged Premises, Morigageo may. in the event the Mongagea Premisoes becomes vacam
or is abandoned, 1ake such sleps as il deems approptiale 10 protect anc secure tha Morigaged Prem:ses ancluding turing walchmen therefor)
and all cosis incurred in so doing shell constitule so much additional incebtedness hereby secured payabie upon demand with interest thateon

at the Default Rate appiicabie 1o the Nole at the time such COSIS are incurrec.

17. Al rights and remedies set forth in this Mongage are cumulalive and the holder of the Note angd of every other obligation secured hereby
may recover judgment herein, issue execution therelor, and reson 10 every cthar right or remedy available at Iaw of in equily, without first ex-

hausting and withou! affecting or impairing the security of any right or remedy afforded hereby.
3




UNOFFICIAL COPY,

PARCEL 1§

LOT 75 IN S.:  LE 8" FIFTH HUMBLIDITRARSD ADLITI '
TOWMNHI? 393 noiis, HaNUE 15, ZAST OF THE THIRD PRINIIPST MPIlolan, I 7
COUNTY, ILLinols, 7OMMMONLY ENOWL AS U229 W, JRYS[AL, LHITA LR
PIN: [5-02-2 3005

PARCEL II:

LOT 13 IN BLOCK % [x 7.2, DIVER'S SUBDIVISION OF [HL\JOUTHEAZD 0. °F
SOUTHWEST /4 OF SECTION 2, TOWNSHIP 39 MORTH, RANGE L34 EacT ub THE T
PRINCIPAL MERIDIAN, % C00X COUNTY, [LLINOIS, COMMONLY HNoalh AR 229 N,

RIDIA
LAVDALE, CHICAGO, [LI1HGIS 60651,
2-330-0

PI¥: 16-0

PARCEL fII:

Ty R T
PREEY

NOWINZLOW, JACOBSON ARD TALLMAN'S ouanivision o
NORTHEAST O |

L)

DiaN DN OLCOXN COUNTY, LLLINIIs,

.
e
CASO, TLLINGIS G022,

LOT 45 M BLG'Z
f

(n '-’.l

RANGE 13 Ep O? THE THIRD PRINCIZAL MEE
COHHO\JL f '( O \‘; i 3 1 . AR I'S I!\. . i'[
pLy:  15-91-2 .3~u4?

94462151

 ONURTHEAST QUARTER OF SECTIUON DL IGWHSHIY 59 NoEle,




