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MORTGAGE

8 O"NOTICE: THIS LOAN IS NOT ASSUMABLE
y %‘QWITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

. THIS INDENTURE, madsthls 18th dayof May, 1994 : , betwaen 9‘
JOSEPH M. JONES and TERESA DLXOK JONES, HUSBAND AKO WIFE

. : , Mongagor, and
A.J. SHITE ©fDERAL SAVIHGS BANK.

a corparation organtZod and existing underthelawsof 1LL1NOES,
Mortgages.

WITNESSETH: Tne’ whareas the Mortgagor Is justly Indebted to the Morigagee, as Is evidenced by a certaln
promissory note executes 7ol delivered by the Margagor, In favor of the Mortgagee, and bearing even date herewlth,
inthe principal sumof Kindty Thousand Dollars and no/100
Dollars ($ 90,000.00 ) .ayable with Interest atthe rate of Eight per centum

8.0060 %) perannur or the uhpaid balance untll pald, and made payable to the order of the Morigagee at iis
officein HIDLOTHIAN, 1L . Or at such other placa as tha holdar may

_ dasignate In.writing, and delivered or.neiled to the Morigagor; tha sald princlpal and interest being payable in monthly
Instalmentsof $1x Hundred S4xi¥y Dollars and 38/100
Dollars ($ 560 .39 ) beginninganthafirstdayof July, 1994 , and continuing on the first day
of each month thereafter until the note is fuy poid, except that the final payment of principal and interest, If not soonar
paid, shali ba due and payable on the firstcav of June, 2024,

NOW, THEREFORE, the sald Mortgagor, for too better securing of the payment of said principal sum of inonay and
interest and the performance of the.covenants an't a Jruements herein contained, does by these presents MORTGAGE
and WARSANT unta the Mortgagee, its successors o z2ssigns, the following described real estate situats, lying, and
being in the'county-of CooXx and the State of lilinols, to wit:

¥.1.N. 25-14-301-036

LOT 133 IW THIRD ADPITION TO BREMINAHIRE RSTATEA BEIFG ’. pUPRIVIDION OF PART OF
TH® NORTHWRST L/A OF BRUTION 14; TOWMEHIP A€ NORTH, RANOE 1P anST OF TUE THIAD
PAINCIPAL MURIDZAN, WORTH OF INDEIAR BOUFDARY 2INF, RICEFT T MRS BOM TER 80UTH 40
-ACREG CF THE NORTHEQ:NCNEN OF THE WEST-1/3-0% THE NOWSHWEN 1/4/0F ‘BAID BACTION
14, ; P 36 WORTH, TANGR 11 SAST OF THE THIND VRINCIPRL WR7.L LW, IA COOK

, 6/9/0,7570/4 _

CUCNYY, -ZLLINCAS R

1) §73 s oo

SLLELLIGC

. TOGETHER with all and singular.the tenements, hereditaments and appurtenances thereunio beio i0ing, and the
rants, lssues, and profits thereof; and all fixtures niow or hereafter attached to or used in connection witis the premises
hetein described and In addition thereto the following describsd household appliances, which are, and shall be deemed
1o be, fixtures and.a part of the realty, and are a pertion of the security for the Indebiedness herein mentloned:
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Martgagee, its succeasors and asslgns, forever, for the purposes and uses hereln sel fonth, free from all rights and
benefits undear and by virtue of the Homestead Examplion Laws of the State of llinois, which sald rights and benafits the

sald Morgagor does hereby expressly releass and walve,
AND SAID MORTGAGOR covenants and agreas:

To keep said premises In goed repair, and not to do, or parmit to be dons, upon sald premises, anything that may
Impair the value thereot, or o! the security intended to be effected by virtue of thls Instrument; not to suffer any llen of
mechanics man or material men to attach to sald premises; to pay to the Mortgagee, as herainafter provided, untl sald
nate {s fully paid, (1) a sum sufficient to pay all taxes and assessments on sald premises, or any tax or agsessment that
may be levied by authority of the State of Hlinols, or of the county, town, village, or city In which the sald land Is situate,
upon the Mortgagor on accaunt of the ownership thereof; (2) a sum sufficlent to keep all buildings that may at any time
be on sald premises, during tha continuance of said Indebtedness, insured for the banstit of the Morigagee In such type
or types of hazard Insurance, and in such amounts, as may be required by the Mortgagee.

in case of tle =iusal or neglect of the Mortgagor to make such payments, or to satisty any prior llen or
Incumbrance other *ian that for taxes or assessments on said premises, or to keep sald premises In good repa’ir, the
Mortgages may pay ruch taxes, assessments, and insurance premiums, when due, and may make such repairs to the
proparty herein mortgagzd as may reasonably be deemed necessary for the proper preservation thereof, and any
moneys so paid or expandat shall become so much additional Indebtedness, securad hy this mortgage, shall bear
interest at the rate providec. in: In the principal indebtedness, shall be payable thirty (30 days after demand and shall be
paid out of proceeds of the sa’c ¢f the mortgaged premises, if not otherwise paid by the Mortgagor.

Upon tha reguest of the Martazgee the Mortgagor shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Martgasee for the alteration, modermization, improvement, maintanancs, or repair of said
premises, for taxes or assessments ¢ ga'nst the same and for any other purpose authorized hereunder. Sald note or
notes shall be secured hareby on a partty with and as fully as if the advanca evidenced thereby were included in the
note first dascribed above. Sald supplemerai note or notes shali bear interest at the rate rrrovided far In the principal
indebtedness and shall be payable In approximately equal monthly paymants for such perlod as may be agreed upon
by the creditor and debtor. Failing ta agree cniio maturity, the whole of the sum or sums so advanced shall be due

- and payable thirty (30) days after demand by tae/craditor. In no event shall the maturity extend bayond the ultimate
maturity of the note first described abave.

it Is expressly provided, however {all athar provis ons of this mortgage 10 tha contrary notwithstanding), that the
Mortgagee shall not be required nor shall it have the righ! 1o pay, discharge, or remove any tax, assessment, ar tax Hen
upon or against the premises described herein or any patt thereof or ths improvements situated theraan, so long as the
Mortgagor shall, in good faith, contest the same or the valid'ty 1hereof by appropriate legal proceedings brought In &
court of compatent jurisdiction, which shall aperate te praver! 1lie collection of the tax, assessment, or llen so contested
and the sale or torfeiture of the said premises ar any part thereof (osatisfy the same.

AND the said Mortgagor further covenants and agrees as folloves:

Privilege is reserved to prapay at any lime, without premium or fo<, the entire indebtednass or any part thersof not
less than the amount of one instaliment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be
credited on the date recelved. Partlal prepayment, other than on an installment Jue date, nead not be credited until the
next following instaliment due date or thirty days after such prepayment, whiclievar Is earller.

Together with, and in addition to, the monthly payments of principat and Intermst zayable under the terms of the
note secured hereby, the Martgagor will pay to the Mortgagsee as Trustae under the'isiirs of this trust as herelnafter
stated, on the first day of each month untll the sald note Is fully pald, the foilowing sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next becuine due and payabla on
policies of fire and other hazard insurance covering the morigaged property, plus tax s a'id assessments next
due on the maortgaged property (a! as estimated by the Mortgagese, and of which the Murt4zzor is notilled) less
all sums already paid therefor.divided by the number of months to elapse before ane moath prior to the date when
such ground rents, premiums, taxes and assessments will become delinguent, such sums ¢ %e held by
Mortgageo in trust to pay said ground rents, premiums, taxes and assessments.

SYPY Y6
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{b) The aggregate of the amounts payable pursuan to subparagraph (a) and those payabie cn the note secured
hereby, shall be pald in a single payment each month, 1o be appliad to the following items In the order stated:

1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
It. interest on tha note secured hereby; and

§il. amortization of the principal of the said nota,

Any deficlency In the amount of any such aggregate moenthly paymenid shall, unless made good prior to the due
datfe of the next payment, constiiute an event of default under this Mortgage. At Morigagee's option, Martgagor
will pay a “late charge® not exceeding four par centum (4%) of any installment when pald mors than fifteen (15)
days aftar the due date theraof to cover the exira expanse involved In handling delinquent payments, but such
“iate charge" shali not be payabie out of the proceeds of any sale made to salisfy the indebtedness secured
hereby, unless such proceaeds are sufficient to discharge the entire indabtedness and ali proper costs and

expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
excead the amount of payments actusaly made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or Insurance premiums, as the case may be, such excess shall be credited on subsequent payments tc be made by the
Mortgagor for suc’: items ar, at the Morigagee's option as Trustes, shall be refunded to the Mortgagor. If, however,
such monthly pzymnnts shall nct be sufficient to pay such items when the same shall become due and payable, the
Martgagor shall pay ‘o the Mortgagee as Trustee any amount necessary to make up the deficiency. Such payments
shall ba made within thity ‘30) days after written notice from the Morgagee siating the amount of the deficlancy, which
notice may be given av.rall. 1 at 'any lime the Mortgagor shall 1ender to the Mortgagee, In accordance with the
provisions of the note socu ed hereby, full payment of the entire indebtedness reprasanted Lthereby, the Morigagea as
Trustee shall, in computiiig thi amount of such indebtedness, credit to tha account of the Mortgagor any credit balance
remalning under the provisizcnsof subparagraph (a) of the Freced!ng paragraph. If there shall be a default under any of
the provisions of this mortgage, < &sulling In & public sale of the premises covered heraby, or if ihe Montgagee acqulres
the proparty otherwlse after delauit, the Morigegee as Trustoe shall apply, at the time of the commencement of such
proceedings or at the time the jxopertv is otherwise acquired, the amount then remaining to credit of Mcngagor under
said subparagraph (a) as a credit on(the interest accrued and unpaid and the balance to the principal then remaining

unpaid under said note.

. AS ADDITIONAL SECURITY for the pa’mert of the Indebtedness aforesaid the Mortgagor does hereby assign to

the Mortgagee all the rents, Issues, and proits mow due or which may hereafter become due for the use of the premises
hereinabove dascribed. The Mortgagor shall tie £ ntitled to collect and retain all of sald rents, Issues and profits until
default hereunder, EXCEPT renis, bonuses and rcyaities resulting from oil, gas or other mineral leases or convayances
thereof now or hereafter In effect. Tha lessee, assisane or sublassea of such oll, gas or mineral lease Is directed to pay
any prafits, bonuses, rents, ravenues or royaltles to «ha owner of the Indebledness secured hersby.

MORTGAGOR WILL CONTINUCOUSLY maintain haz: rd Ir.surance, of such type or types and amounts as
Mortgagee may from time to time require, on the improveinerac now or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, e/ she will pay promptly when due any premiums therefor.
All Insurance shall be carried In companies approved by the Mournicagee and the policles and renewals thereof shall be
held by the Mortgagee ard have attached thereto loss payable cignses in favor of and In form acceptable to the
Morigagee. In event of loss Mortgagor will give immediate notice by rioll to the Mortgagee, who may make proof of
toss If not made promptly by Mortgagor, and each Insurance compaity concerned is hereby authorized and directed to
make payment for such loss directly 10 the Mortgagee Instead of to theiortoagor and the Mortgagee Jointly, and the
insurance proceeds, or any part theraof, may be applied by the Mortgageg at it3 option either to the reduction of the
indebtedness hereby secuted ar to the restoration or repair of the property damsged. In event of foreclosure of this
mortgage, or other transfer of title to the mortgaged property Iin extinguishmer: ~the Indebtedness secured hereby, all
right, title and Interest of the Mortgagor In and to any insurance policles then intor_e shall pass to the purchaser or

grantee.

IN THE EVENT of default in making any monthly payment provided for hereln anc In the note secured Hereby, or in
case of a breach of any other covenant or agreemant herein stipulated, then the whole 21 sald principal sum remaining
unpald togethar with accrued Interest thereon, shall, at the election of the Mortgagee, whnou* watice, become
immediately due and payable.

IN THE EVENT that the whole of said debt Is declared to be due, the Mortgagee shall have tig Jight Immediately to
foreclose this mortgage, and upon tha flling of any bill for that purpose, the court in which such kit /s fled may at any
time thereatfter, either before or after sale, and without notice to the said Mortgagor, or any party cia/mlag under sald
Mortgagor, and without regard to the solvency or insolvency at the time of such application for a receiar, of the person
or persons liable for the payment of tha indebtedness secured heraby, and without regard to the value of said premises
or whether the same shall then be occupied by the owner of the equity of redemption, as a homestead, appoint a
recelver for the benefit of the Mortgages, with power to collect the rents, issues, and profits of the sald premises during
the pendency of such foreclosure sult and, in case of sale and a deflclency, during the full statutory period of
redemption, and such rents, Issues, and profits when collected may be applied toward the payment of the indebtedness,
costs, taxes, Insurance, and other items necessary for the protectlon and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by sald Mortgagee In any court of law or equity, a reasonable sum
shall be allowed for tha soilcitor's fees of the complainant ang for stenographers' fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title for the
purpose of such foreclosure; and in case of any other suit, or legal proceeding, whereln the Mortgagee shall be made a
pariy thereto by reason of this martgage, its costs and expanses, and the reasonable feos and charges of the attorneys
or solicltors of the Mortgagee, sc made parties, for services in such sult or proceedings, shall be a further lien and
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charge upon tha sald premisas under this mortgage, and al! such expenses shall becoma so much additlonal
* indebtedness sacured hereby and be allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED In any decree foreclosing this mortigage and be paid out of the proceeds of any sala
made In pursuance of any such decrea: (1} All the costs of such sult or suits, advenising, sale, and convayance,
including reasonable attorneys', solicitors’, and stenographers’ fees, cutlays for documentary evidence and cost of sald
abstract and examination of title; (2) all the monaeys advanced by the Moarigagee, If any, for any purpose authorized in
the mortgage, with interast on such advances at the rate provided for In the principal indebtedness, from the time such
ativances gre made; (3) all the accrued Interest remalining unpald on the Indebtaedness hereby secured; (4) all the sald
principal monay remalning unpald; (5) all sums pald by the Dapaniment of Veterans Affairs on account of the guaranty
g‘r insurance of the indebtedness secured hereby. The overplus of tha proceads of sala, if any, shall then be pald to the

\origagor.

It Mortgagor shall pay sald note at the time and In the manner aforesald and shall abide by, comply with and duty
perform all the covenants and agreemants hereln, then this conveyance shall be null and vold and Mortgagea will, within
thirty days after writtean demand therafor by Mortgagor, execute a release or satlsfaction of this morigage, and
Mortgagor hereby walves the benefits of all statutes or laws which require the earfler execution or delivery of such
- release cr satisfactlon by Mongagee.

The lien of this instrument shall remain in full force and effect during any postponement or extension of the tims of
payment of the indabtednass or any part thereof hareby secured; and no extenslon of the time of payment of the debt
hereby secured given by the Mortgagee to any successor In Interest of the Morgagor shall operate to release, In any
manner, the eriginu liablilty of the Morigagor.

if the indebtedioss secured heraby be guaranteed or insured under Title 38, United States Code, such Title and
Ragulations lssued t*eraunder and In sifect on the date hereof shalil govern the rights, dutles and liabliitles of the parties
hereto, and any provitior s of this or other Instruments executad In connactlon with sald Indebtedness which are
inconsistant with sald Vo or Regulations are hereby amended to conform therelo.

THE COVENANTS AZH7IN CONTAINED shall bind, and the benefits and advantages shall inure, to the respactive
helrs, executors, administra‘ors. successars, and assigns of the partles hereto. Wherever used, the singular number
shall Include the piural, the plucal .he singular, and the term "Morigagee” shall include any payee of the indebtedness
- hereby secured or any transferea t)yareof whather by operation of law or otherwise.

WITNESS the hand and seal of ths Mortgagor, the day and year first written,

STATE OF ILLINOIS
COUNTY, GF J
I, Al L EY | g notary public, In and for the county and State aforesaid, Do Hersby
Cortify That JOSEPH M. JOKREF and TERESA DIXOK JONES
/

persanally known to me to be the same person whose name s subscribed to 1'ir-Ioregoing Instrument appeared before
me this-day In person and acknowledged that they signed, sealed, and delivered the said instrumentas the i -
free and voluntary act for the uses and purposes therein set forth, including the relsass and waiver of the right of

homestead.
This instrument was prepared by: GIVEN under my hand arna Motarial I this
day of / YA f ﬂ} ?L/Z

88!

WESTAMERICA MORTGAGE
i SOUTH.660 MIDWEST
RAC

ATE, _ //M*/}q.

CAKBRODK TER

Notary Public.

"OFFICIAL SEAL~
Karen N, Ward
Notary Public, State of liinols

My Commission Expires 1/25/93 |

T ROAD -
IL 60181

BOX 333-CTI
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Department of Veterans Affalrs Homa Loan Assumption Ridar Is made this 19¢th tay of
May,1594 ) , and amends the provisions of the Deed of Trust/Mortgage, {the "Security
Instrument) of the same dale, by and belween  JOSEPH M. JONES snd TERESA DIXON JONES. HUSEAND

AND WIFE

the Trustors;Mangagors, and  A.J. SMITH FEDERAL SAVINGS BANX
, the Baneflclary /Mortgages, as follows:

Adds the follow!r,o crovisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMERNT OF VETERANS AFFAIRS OR
ITS AUTHORIZEED AGENT.

This loan may be deciared immediately Jus: and payable upon transter of the property securing such loan ta
any transferes, unless the acceptabllity oi'¢e assumption of the loan Is established pursuant 10 saction 1814 of
Chapter 37, Title 38, United States Code.

A. Funding Fee. A fas equal to one-half of 1. sercant of the balance of this loan as of the date of transfer of
the property shall be payable at the time o transfer to the foan hoider or its authorized agent, as trustee
for the Department of Veterans Affairs. If thoassumer tails to pay this foe at the time of transtar, the fee
shall constitute an additional debt to that alrecdy sscured by this instrument, shail bear interest at the
rate hereln provided, and, at the option of the payse of the indebtedness hereby secured or any
transfaree thereof, shail be immediately due and pavable. This fee is automaticatly waived if the
assumer is exempt under the provisions of 38 U.8.C. 7829 {b).

8. Processing Charge. Upon application for approval 1o 240w assumption of this loan, a procassing fee
may be charged by the loan holder or its authorlzed agent fo datermining the creditworthiness of the
assumer and subsequently revising the holder’'s awnership 18c0ids whan an approved transfer is
completed. The amount of this charge shall not exceed the nar mum established by the Department of
Veterans Affalrs for a loan to which section 1814 of Chapter 37, TW'e 38, United States Code applies.

C. indemnity Liability,  If this obligation Is assumed, then the assumer bareby agrees to assume all of the
obligations of the veteran under the terms of the Instruments creating @ nd securing the loan, Including
the obligation of the veteran to:indemnify the Departrnent of Veterans Affaire to the extent of any claim
paymant arlsing from'the guaranty or insurance of the Indebtedness creat~d by this instrument.

IN WITNESS WHEREOF, Trustor/Morigagor has executed this Department of Veterans Affairs }iaime Loan
Assumption Rider. -

Signature of Trustor(s) /Morgagor(s)
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