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MORTGAGE 051892430
THIS MORT;:‘AG E {"Securlty lhs_trumbnt"*} Is given on MAY 23, 1954 . The

mortgagor s DOUGLAS C SMITH AND NANCY N SMITH, HIS WIFE

{"Borrower"), This Security Instriment is given to 8T. PAUL FEDERAL BANK FOR SAVINGS

which is organizéd and existing under t5a laws of , and whoso addross s

THE UNITED STATES OF AMERICA
6700 W. NORTH AVE, CHICAGO. ILLINOIS 60635 _
("Lendsr”). Borrower owes Lender the principal sum of FOUR HUNDRED TWENTY SEVEN THOUSBAND FIVE HUNDRED AN

Dollars (U.S, ¢ 1 427.500.00 ). This debt Is evidenced
by Borrower's note dated the same date as this Security instrument ("Note"), which provides for monthly payments, with
the full dabt, if not paid earfier, due and payable on JUNT 1. 2024 . This Security Instrument sscures

to Lender: *(a) the repayment of the debt evidenced by the Note, with interest, and ail renewals, extensions and
modifications of the Note; (b) tha payment of all other sums, w.th interast, advanced under paragraph 7 to protect the
sacurity of this SBCUﬂtV Instrument; and {c) the performunce of Barruwer's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hareby mritsage, grant and convey to Lender the following
desctibed property located in COOK County, lIflao’s:

THE WEST 1/2 OF LOT 20 IN KENILWORTH GARDENS, BEINJ.-A SUBDIVISION

OF THOSE PARTY OF THE WEST 1/2 OF SECTION 28, TOWNSHI! 42 NORTH,
RANGE 13 RAST OF THE THIRD PRINCIPAL MERIDIAN; LYING WEST OF RIDGE
AVENUE, DBSCRIBEﬁ A8 FQI:I&OWS. LOT 1 OF BAREARA WAGNER’S
SUBB:EVISION OF THE SOUTH 20 RCRES OF THE WORTHWEST 1/4 OF S2UTION
28. AI-SO TBE RORTH 10 ACRES OF THE SOUTHWEST 1/4 OF SAID SECTION
28, INW COOK COUNTY, ILLINOIS.
PIN. #05-28-110-003-0000
BUFT L
~ 1330 raMAS e 8087 SR
4445453 e e R
Wyt o I3 A P
GOk e mEOANE
Which has the address of  ,.4¢ prremocon ot . WILMETTE, q/ .
llinois 60091 {"Property Addross"); O !
{2ip Codol

ILLINOIS=Single Family-Fennie Mae/Freddie Mac UNIFORM INSTHUMENT Form 30@ 50 Ipage 1 of G pages)
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now or hereafter a part of the property, All roplacements sad addltions ahall also be covered by this Secuthy fumen, Al ol e

foregoing is referred to in this Securlty Instrument us the *Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed amd has the right 1o mertgage, grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against alt claims and demands, subject to any encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for natipnal use and non-unifarm covenants with limited variations
by jurisdiction tn constitute a uniform securlty Instrument covering real propenty.

UNIFORM COVENANTS, Borrower and Lender covenant und agree us follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promgtly pay when dae the principal

of and interest on the debt evidenced by the Nete and any prepuyment and fate chiarges due under the Note,

2. Funds for Taxes and Insurance. Subject ta applicable law or 1o a writien waiver hy Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Nate, untif the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes and assessments
which may altain priority over the Security Instrument as a licn on the Property; (b} yearly leasehold payments or ground rents on the
Property, if any; {¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly morigage
insurance premiums, i eny; and {f) any sums payable by Borrawer to Lender, in sccordance with the provisions of paragraph 8, in liew
of the payment of fioiigage insurance premiums. These items are cailed "Escrow ltems.” Lender may, at any time, eollect and hold
Funds in an amount anto exceed the maximum amount a lender for a faderally related mortgage {oan may require for Borrower's escrow
account under the federal 2iat Bstate Settlemen! Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 & req.
("RESPA"),unless another Lzwe-shat applies to the Funds sets a lesser amount, (T so, Lender may, at any time, collect and
hold Funds in an amount not io eaceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasenable estimates of expenditures of futttre Escrow Jiems or otherwise in accordance with applicable faw,

The Funds shall be held in wa institation whose deposiis are insured by @ federal agency, instrumentality, or eatity
(including Lender, if Lender is such an'inutization) or in any Federal Home Loan Bank, Lender shall apply the Fusds to
pay the Escrow ftems. Lender may not charge Susrower for holding and appiying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permiis
Lender to make such a charge. However, Lender muy require Borrower to pay a one-time charge for an independent real
estate lax Teporting service used by Lender in connectica with this loan, unless applicable law provides atherwise. Unless
an agreement is made or applicable law requires inleres. to be paid, Lender shall not be required to pay Borrower any
interest or eamings on the Funds, Borrower and Lender mey agree in wriling, however, that interest shall be paid on the
Funds. Lender shall pive to Borrower, without charge, an atwival accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made, The Funds are pledged as additional security for
all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be die'd by applicable law, Lender shall account to
Borrower for the excess Funds tn accordance with the requirements of aprlicable law. 1f the amount of the Funds held by
Lender at any lime is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the ueliciency, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall romptiy refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior 1o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or saic as 2-credit against the sums
secured by this Sccurity Instrument,

3. Application of Payment. Unless applicable law provides atherwise, all payments received by Lender under
paragraphs ! and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 ameuris payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any lale charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charpes, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower
shatl pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person awed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. 1f Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conlests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subcrdinating the lien'to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security InStr_umem, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the liea or take one or more of the actions set forth above within 10 days of the giving of notice.
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&8, Huazard or Property Insurance, Borrower siil! keep thy imprnvcmunm now cxlﬂling ur ncruer orecied on i
Property insured against loss by fire, hazards included withis the term “exlended covernge” and any other hazards, ncluding
floods or floeding, for which Lender sequires insurance,  This insurance shall he maiptained in the amounts and {or the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall ant be unreasonahly withbeld. 1f Barrower fails 1o maintain coverage described ubave, Lender may, at
Lender's option, obialn coverage to proseet Lender's rights in the Pragerty in accordance with paragraph 7,

Al insurapge polleies and remswals shall be accepiable i Londer snd st Include n stadierd monigays clause, Lender
shatl iave the right to lkd the pollcies nod onewals, 1§ Londor roqulres, Dorroway shall prompily give m Landor sl cocoipts
of palid premiums and renewal sotices, In the evont of luss, Borrower shul give prompt notea 1w the Insurinee caerler aid
Lender. Lender may make proof of loss if not made pramptly by Borrower.

Unless Lender and Borrower otherwise apree In writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. If the
restoration or repair is not economically feasibic or Lender’s security would be lessened, the insurance proceeds shall be applied
10 the sums secured by this Security Instrument, whether or not then due, with any excess paid (0 Borrower, I Borrower
abandons the P-aperly, or does not answer within 30 days a notice from Lender that the insurance carrier hus offered o settle
a claim, theet Lenaes may collect the insurance proceeds. Lender stay use the proceeds to repair or restere the Property or to
pay sums secured by iis Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exrend or
postpone the: due date o7& moathly payments referred w in paragraphs | and 2 or change the amount of the paymenis. If
under paragraph 21 the Projerty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage o Use Praperty prior 1o theacquisition shall pass o Leader do the extent of the sums secured by this Security Instrument
immediately prior to the aequisitizi,

6, Occopancy, Preservatlsn, Maintenance and Proiection of the Property; Borrower's Loan Application;
Lenscholds. Borrower shalf cccupy, estzblish. and use the Property as Barrower's principyl residence within sixty days sfter
the execution of this Security fastrument and stall continue to occupy the Property as Borrower's principal residence for at least
one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exiscw'ach are beyond Borrower's control. Borrower shall net destroy, damage
or impair the Property, allow the Property o deterioraic. <ir commit wasle on the Property. Borrower shall be in default if any
forfeiture action or proceedings, whether civil or crimiral, is-hegun thal in Lender's good faith judgement could result in
forfeiture of the Property or otherwise materially impair the lica created by this Security Insirument or Lender’s security interest,
Borrower may cure such a default and reinstate, as providey i paragraph 18, by causing the action or proceeding to be
dismissed willi & culing that, in Lender's good faith determination, precudes forfeiture of the Borrower's interest i the Property
or nther material impairment of the lien created by this Security Instrémcntor Lendes’s security interest. Borrower shall also
be in default if Borrower, during the loan application process, gave materin'ly false ar inaccurate information or siatements to
Lender (or failed to provide Lender with any material information) in connecticn-with the loan evidenced by the Note, inchuding,
bur nel limited to, representations concerning Borrower's ocoupancy of the Properuy ay a princips) residence. I this Security
Instrument is on a leasehold, Borrower shall comply with ajl the provisions of the \zass._If Borrower scquires fee title to the
Property, the leasehold and the fee title shali not merge unless Lender agrees to the mérger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfonn the covenants and agreements
contained in this Security Instrument, or there is o legal proceeding that may significantly affec. Lender's rights in die Property
{such s a proceeding in hankruptey, probate, for condemnation or forfeiture or to enforce lawe oy regulations), then Lender
may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights ine Droperty, Lender’s
actions may include paying any sums secured by a lien which tias priority over this Security Instrumant,‘arpaaring in court,

3
paying reasonable attorneys’ fees and entering on the Property to make repairs. Altheugh Lender may take/action under this 2‘2
paragraph 7, Lender does not have to do so. ‘ Ja
Any amounts disbursed by Lender under this paragraph 7 shalt becomne additional debt of Borrower secureil by this s

Security Instrument. Uniess Borrower and-Lender agree to other terms of payment, these amounts shall bear interest from the v
date of disbursemens at the Note rate and shall be payable, with intcrest, upon notice from Lender (o Borrower requesting f“‘
Faa

payment,

{

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the jvan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mostgage insurance coverage required by Lender inpses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the imorigage insurance previously in effect, from an alternate morngage
insurer approved by Lender, If substantially, equwalem morigage insurance caverage is not available, Borrower shall pay to
Lender each’ month a sum equal to ore-twelith of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage iapsed or ceased to be in effect, Lender will accepl, use and retain these payments as a loss reserve in lieu

o F 014 9/ (page 3 of & pages)
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of morigage insurance, Loss reseeve pryments may o Jonger ho wqulrcll. il llm aption of Lu-ndcr. t umnguuu fsttrinee
coverage {n the amount and for the perled that Lender reguires) provided by an insurer approved by Lender aguin becomes
avallable and is obtained. Borrower shall pay the premiums required o maintaln morigage insurance in effect, or to provide
a loss reserve, untit the requirement for mongage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9, Inspection. Lenderorits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice ai the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the eveat of a weat wking of the Property, the proceeds shadd be applied o the sums secured by this Security
Instrument, whether or not then due, with gy vxcess paid to Borrower, In the event of a partial uking of (he Property in which
e fair market value of the Property immediately before the tking is cqual 1o or grenter than (he amount of the sums sectired
by this Security Instrument Immediately hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums
seeured by this Szeurity Instrument shafl be reduced by the amount of the proceeds multiplied by the following fraction: (a} the
10tal amount of the-sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, < Any-balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Fropentv immediately before the taking is less than the amount of the sums secured immediately before the
1king, unless Borrower any Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandei:e:d by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for dem-gcs, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and appiy the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whewri or not then due.

Unless Lender and Borrower otherwise ayree in writing, any spplication of proceeds to présicipal shall nat extend or
postpone the due date of the monthly payments.-refesred to in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbemarie By Lender Not a Walver, Extension of the time {or payment or
modification of amortization of the sums secured by tiis-drCurity Instrument granted by Lender to any successot in inlerest of
Borrower shall not operale lo release the Jiability of the original Borrower or Borrower's successors in interest.  Lender shail
tot be required 1o commence proceedings against any successor ininterest or refuse to extend time for paymient or otherwise
modify amortization of the sums secured by this Security Instrumiesc by reason of any demand made by the original Borrower
or Borrower's successers in interest. Any forbearance by Lender i saercising any right or remedy shall not be u waiver of
or preclude the cxercise of any right or remedy.

12, Successorsand Assigns Bound; Joint and Several Liubility; Co-signers. The cavenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lenupr-and Borrower, subject te the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. /iny Borrower who co-signs this Security
Instrument but does not execute the Note: (a} is co-signing this Security Instrumest enlv'to morigage, grant and convey that
Borrower’s interest in the Properiy under the terms of this Security Instrument; (b) is ot bersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower 1:av/agzee to extend, modify, forbesr
or make any accommodations with regard to the terms of this Security Instrument or the Nole/witicat that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject o & law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coflected or to'be ecilecled in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by ihe amoant 1 cessary to reduce
the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permictes iimits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nos< »2 by making
& direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dedivering it or by
mailing it by first class mail unless applicable Iaw requires use of another method, The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument sha)) be deemed 10 have been given to Borrower or Lender when given as pravided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the evest that any provisiun or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be -given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are

deciared lo be severable.
o Fo 14 9790 tpage 4 o6 pagen
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16, Borrower's Copy, Bogrower shail be given one conformed copy of the Node and of this Secority Instrument,
17, Transfor of the Property or & Beneflela) Interest in Borrower. 56 all or any part of the Property or any inlerest
in it is s0ld or wransfereed (or if a beneficlal intcrest in Borrower is sold or transferred and Borrower is not a patural person)
without Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this
Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
dne of this Security Instrument.

I Lender exercises tils option, Leuder shull "iv» Borrower notlce of acceleration. This notice shall provide o pesiod
of not less than 30 days from the date the notice is delivered or malled withln which Borrower must pay all sums secured by
this Security lnstrument. 1f Borrower faifs 1o pay these sums prior to the expieation of this period, Leader ny invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets ceniain conditions, Borrower shall kave the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days {or such ather period as
applicable law may specify for reinstatement) before sale of the property pursuant io any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Securily Instrument, Those conditions are thal Borrower: ) pays Lender
all sums whickahien would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b) cures any
default of uny vthe:-covenants or agreements; {¢) pays all expenses incurred in enforcing thix Securlty instrument, including,
but not limited to, réasonable atorneys’ fees; nnd () takes such action ug Lender may reasonably require 1o assure that the Jien
of this Security Instrumém, Lender's rights in the Property and Borrower’s obligation 1o pay the sums secured by this Security
Instrument sha!l contintc wachanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully eliertiveas if no accelerition had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragrapl: 17,

19, Sule of Note; Ciaunge of Loan Servicer. ‘l’ln. Note or o partinl interest in the Note (together with this Security
Instrument) may be sold one or more Luies *viltout prior notice (o Borrower, A sale may result in o change in the entlty (known
as the “Loan Servicer™) that collects mouthly pavinents due under the Note and this Security Instrument.  There also may be
ane or more changes of the Loan Servicer urrefated to a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in ackoidance with paragraph 4 above and applicable law. The notice will state the
name and address of the new Loan Servicer and tiie adt'ress to which payments should be made. The notice will also contain
any other information required by applicable faw.

20. Hazardous Substances. Borrower shall not c2use or pernit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else to do, unything nfTecting the
Properly that is in violation of any Environmental Law. The pricecing two setences shall not apply (o the presence, use, o
storage on the Property of smal) quantities of Hazardous Substancer the: are generally recognized te be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shalt promptly give Lender wrinen notice of any investigaiion, claim, demand, lawsuit, or other action by
any governmental or regulatory agency or private party involving the Proper/; and any Hazardous Substance or Environmental
Law of which Borrower has actual knowlcd;,e. If Borrower learns, or Is nolified 1y any .,overnmcmal or repulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Progery ds necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defiicd s toxic or hazardous substances
by Environmenta) Law and the following substances: gasoline, kerosene, other flammable o (oxic petrolesm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and (adioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the” Pronerty is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows;

21, Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration foltow!ag Burrower’s y
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

-

applicable law pravides otherwise). The notlce shall specify: (a) the default; (b) the action required to cure the defaull; ,Tif

{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and N

(d} that failure to cure the defaull on or before the dale specified In the notice may result in acceleration of the sums ¢
;

socured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-
existence of u default or any other defense of Borrewer to acceleration and foreclosure. if the defauit is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judlcial proceeding.
Lender shall be entitled to colicct all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
hut not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
Tnstrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homestead exemyption in the Property.

_ - For 9790 (page 5 of 6 pages}
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24, Riders to this Securlty Instrument, If one Of more ndus are c.).ecun.d by Barrm»er nm! n.c.ord..d topether with

this Security Instrumenl, the covenants and agreemenis of each such rider shall be incorporated o and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were o part of this Security Instrument, |

{Check appiicable box(es)]

g Ad)usmblc Rate Rider D Condomirium Rider D 14 Family Rider
D Gruduated Payment Rider D Ptanned Unit Developmem Rider D Biweekly Payment Rider
D Balloon Rider D Rate Impravement Rider D Second Home Rider

momer(s) [specify] LOAN RIDER

BY SIGNING BELOW, Borrower accepls and agrees to the terms and cuvenams contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with i, f ﬂ,\

" é('” SR Th 1S APV PTTTTOR ASeal)
DOUGLAA SMITH orrower
Zep %&d”

.{Seal)
-Borrower

rerteersenrnresresseninedSeal)
-Borrower

PR UOUOPOPTPUROY (.- -1: |

-Borrower
dmﬂelow This Line For ACKNGWiC gIMEN] s—erseeosmememsseresmemmermorminsee e e sseens
STATE OF ILLINOIS, ovvvvee S o m i COUNY 55
a Notary Pubhc in and for said tetinty and state, cerufy that ........... perrabtreiesnsrrrnrars snismsralless coAge e h Bt srraas tr et saenaaanate
DOUGLAS c SMI'I'H AND NANCY N SMITR, HIS WIFE
personally known to me to be the same person(s) whose name(s) a‘Uu ....... vernnnsrsessassiacasssssfosffiaptraersiinisanins “:
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that.........3 e, ) S kA
signed and delivered the instrument as . ’EM ....... free and voluntary act, for the uses and purposes therei, /st forth, o
o “— A
Given under my hand and official seal, this .. ;15 wday of E

My cemmission expires:

'OFFICML SEAL”
Kathlean L, Garr ity
Notary Publie, State of Hinols
My Commtss on Exmres 19/56

Maasaas form 3014 9/90page 6 of 6 poges
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LOAN RIDER

LOAN NO. 051892430
DATE Ay 23, 2994

THIS RIDER s incorporaied inlo n certain Securlty Instrument dated of even date herewlth given by the
undcrsagncd (the “Borrower™) 1o St, Paul Federal Bank For Savings (the "Lender") to sccure a2 mortgage
indebtedness; said Security Instrument encumbers real property commonly described as:

2236 BEECHWOOL WILMETTE TL 60091

{PROPERTY ADDRESS)

1.) Borrower and Lender agree that sotwhhstanding anything contained in Uniform Covenant 21 of the Security
Instrunent, Lender is hereby suthorized (o charge a reazonable fee for the preparation and delivery of a release

deed

2.) Borruwer and Lender agree that if the Federdl National Morgage Assocmnon or the Federa] Home Loan
Mortgage Corpornuan buy all or some of the Lender's rigits under the Security Instrument, this Rider will no

fonger have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER

medfzﬂ

DOUGLAS c SHITH

’ -7 Berrower

NANCY N SMITH .

Borrower

Borrower 3

Borrower

2384 NOV 84

17073LYR/LNRIDER
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THIS ADJUSTABLE RATE MORTQAGE RIBER is mady this dny of % il
and I Ingomporatet! into ond uim!P P e dasmsd (o smaend and supp amum the

Mortgage, Dead of Trust or Security Deod {the "Spourlty Instrument”) of tha samo date glvan by the wdorsignmt {the
"Borrowar") to secure Borrower’s Adjustable Aate Nota {the "Nota™) to

ST. PAUL FEDERRI, BANK FOR SAVINGS
{the "Lender”) of the same date and cavering the property described in the Security Instrument and located at:

2236 BEECHWOOD WILMETTE IL 60081
THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES INTHEINTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE iINTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE AND MINIMUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSD
CONTAIN THE OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A FIXED

INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenamis and ngroements made in the Securlty Instrument,
Borrower and Lander further covenant and agrea as follows:

The Note provides for an initial interest rate of 6.500 % . The Note pravides for chongos In tha
adjustable intergst sate snd the manthly payments, a fixed rate conversion option and transfer provisions as follows:

4. ADJUSTABLZ INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} CHANGE SATES

The adjustabix ! itarest rate | will pay may change on the first day of JUNE 1999
and on that day avery 1.:th month thereafter. Each date on which my adjustable interest rate could change is called a

"Change Date.”

B} THE INDEX
Baginning with the first Lhange Date, my adjustable interest rate will be based on an Indox. The "lndex” is the

monthly average vieid on United 31a*us Treasury securities adfusted to 8 constant maturity of one year, as made avsiinbie
by the Board of Governars af the Feders! Reserve System. The most recant Index figure availabis as of the data 45 doys
before sach Change Date Is called the "Cu-unt Index.”

If the index is no longer aveilakie, the Nots Holder will choose n now index that Is based upon compurabie
information. The Note Holder wiil give me roatley of this choice.

{C) CALCULATION OF CHANGES

Befora sach Change Date, the Note Ho'de' will calculate my new interast rate by adding

ER percantage polnts { 3 _ppp % ) 10 the Current Indax. The Note

Holder w{ll then round the resuit of this addition to by ~earest one-eighth of one parcentage point (0.125%). Subjact to
the limits stated in Section 4({D)} below, this roundad arncunt will be my new interest rate until the next Change Date.

The Note Holder will than dstermine the amount 7« 1'e monthly payment that would ba sufficient to repay tha
unpald principal | am expected to ows at the Change [ate in full on the Maturity Date at my new Intarest rate In
substantially equal payments. The result of this calculation wil he the new amount of my monthly posyment.

{D} LIMITS ON INTEREST RATE CHANGES
The interest rate that | am required to pay at the first Ciwaripz Date will not be greater than 6.500 %
orless than 4.500 % . Thareafter, my adjustable interest ruce v never be increased or decreased on any single

Change Date by more than two percentags points {2.000%) from the vele 3f interest | have been paying for the preceding
12 months. So long as | hava not exercisad my Convarslon Option under zétion 6 of this Note my intarest rate will naver
be greater than 11. . which is called the "Maximum Adjustuon Rate.”

5%
{E) EFFECTIVE DATE OF CHANGES
My new interest rate will bacome effective on each Change Date. 1 wilnay the amount of my new monthly

payment beginning on the first monthily payment data after the Change Date un'fi tia amount of my moenthly payment

changes again.
{F) NOTICE CF CHANGES
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interast rate snd the smount

of my monthly payment before the sffective date of any change. The notice will include in‘ormation raquired by law to
be given me and also the title and telephone number of a person who will answer any question 't may have regarding the

notice,

5. FIXED INTEREST RATE CDNVEH.':ION QPTION

i have & "Conversion Optien" i markad {X] below. If there is no (X} marked, then a Convarsio« Cption does nat
apply to my loan.

{A} ! do not have a Gonversion Option.

{B} 1 have an optioh to convert to & fixed rate as described balow.

{B-1) 1 have a Conversion Option that | can exercise, unless t am in defsult or this Section 5{B} will not permit

me to do se. The "Conversian Dption” is my option to convert the intarest rate ) am required to pay by this Note from an
adjustable rete with intarest rat2 imits to the fixed rate calculated under Saction 5(B-2) below.

The conversion can take place at any time after one year from the due date of my first paymaent. The "Conversion
Date” will be the first day of the month after } have satisfied all of the conditions balow, as determinad by the Nots
Holder. If | want to exercise the Conversion Option, | must first satisfy any condition which may be required by the Federa)
National Nortgage Assaciation as a condition to its purchasing the loan at the time of corversion, | must also satisfy the
following conditions: (i) } must give the Note Holder 15 days advance notice that | want to do so: (iil on the Conversion
Date, | must not be in default under the Note or the Security Instrument; {ili} prior to the Conversion Date, | must pay the
Ncta Holder a conversion fee of $500.00; {iv) § must sign and give the Note Holder any decuments the Note Holdor requires
to effect the converslon; and (vl t may have to pay an appraisal fee and prepay a portion of the principa! bolance of the
loan under the following circumstance: i at {oan origination, the principal amount of the lcan is greater than BO% of the
stated value of the appraisal report obtained in connaction with my loan and private mortgage insurance from a company
acceptable to the Note Hoider is not in force in connaction with the loan, than a new appraisal of the property securing
the loan may be requirad. t cannat axerclsa the Conversion Option unless ! pay an amount which is sncugh 10 reduce the
amount 1 will be ‘expected to owa on the Conversion Date to an amount aqual to B0% of the new appraisal’s stated vealue

of the property.

CONVERTIBLE ADJUSTABLE HATE HIDER$INGLE FAMILY

1YR T-BILL INDEX
Adride Jon 84 R
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i{8-2) CALCULATION OF FIXED RATE
My new fixad interest rate will ba equal to the Federal National Mortgage Assoclation’s raquired net vield as of

the date 15 days before the "Convearsion Date™ apecified by the Note Holder for 30-year fixed ratas mortgagus covered by
appiicable G0-day mandatory delivery commitmants, plus a parcentage ranging from thres-elghthe of one percentage point
{0.375%]} to one and one-alghth percentage points {1.125%), rounded to the neavest one-sighth of one poercantage point
10.125%), dapending on the amount of the unpald principal balance ) am expected to owe on the Convarsion Date pursuant

to the following schedule:

0.375% for unpaid balances of up to $203,150.00
0.B875% for unpaid balances from $§203,151.00 to $450,000.00
1.125% for unpaid balances from $450,001.00 and Higher

if this required net yield cannot be determined becausa the applicable commitments are not available, the Note Holder will
detarmine my interest rate by using comparable Information. My new rate calculated under this Section 5(B-2) wifi not ha
greater than 11.875% which is called the "Fixed Maximum Rate."”

{B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE
It | choose to exsrcise the Convarsion Option, the Note Holdar will datermine the amount of the monthly payment

that woiHd be sufficisnt to ropay the unpaid principal | am expectad to owa on the Conversion Dats in full on the Maturkty
Date ot my new Jiaae Interest rate in substantially oqus) paymanta. Tho result of thls calculation will be tho now amount
of my monthly paymsis. Beginning with my first monthly payment after the Convarsion Date, ) will pay the new amount

as my monthly payme it vntil the Maturity Date.

12. UNIFORM SECHLARFL NMOTE
in addition to the prituostions given to the Note Holder under this Note, a8 Martgage, Deed of Trust or Security Deed

{the "Security Instrumsnt”}, gds’ea the samo‘dat'a as this Note protects the Note Holder from possible losses that might
result if | do not keep the promizes that 1| make in this Note. That Security Instrument dascribes how and undar what
conditions | may be requirad to m* ke immasdlate payment in full of all Bmounts | owe under this Note. Some of those

conditions are described as follows:
{A} Until § exercise my Conveslup uption under the conditiona statad in Section B of this Adjustable Rate Nota,

Uniform Covenant 17 of the Security Insirument is described as follows:

TRANSFER OF THE PROPERTY OR /. BE) IEFICIAL INTEREST IN BORROWER. If all or any part of the Praperty or
any intarest in it is sold or transfarred (or if a her~ficial interest in Borrower {8 soid or transferred and Borrowesr Is not a
natural person) without Lender’s prior written ccns’ nt, Lender may. at its option, require immaediate payment in full of all
sums secured by this Security instrument. Howevel, this option shail nat be pxercised by Lender if the exercise is
prohibited by federal law as of the date of this Sevuriiv Instrument. Lender also shall not axercise this option if: (a)
Borrowaor causes to be submitted to Lender information required by the Lender to svaluate the intended transferee as if a
new loan were being made to the transferes; and (b) Lenisr ‘easonably determines that Lender’'s security will not be
impairad by the loan assumption and that the risk of a breuch of any covenant or agreement in this Security Instrument
is acceptabla to Lendear.

To the extent permitted by applicable law, Lender may «nr.rge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender also may raquire the transferee (v s'5a an assumption agreement thet is acceptable to
Lender and that obligates the transferee to keep all the promisas and g sements made in the Note and in this Security
instrument. Borrower will continue to be obligated under the Note anu this Security Instrument unlass Lender releases
Borrower in writing.

it lender exsercises the option to reguire immediate payment in full, Lender shall give Borrowsr notice of
acceleration. The notice shall provide a period of not less than 30 days fron) the late tha notice is delivared or mailed
within which Borrowar must pay all sums secured by this Security Instrument. )7 Pusrower foils to pay these sums prior
to the expiration of this period, Lendar may invoke any remedias permitted by this LSrcurity instrumant without further
notice or demand on Borrower.

(Bl If 1 exercise my Conversion Optlon under the conditions stated in Secticn & of this Adjustable Rate Note,
Uniform Covenant 17 af the Security Instrument described in Section 12{A} above shail th3): cease to be in effect, and
Uniform Covenant 17 of the Security Instrument shall instead be described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If eill or a1y part of the Property or
any interast in it Is sold or transferred (or if a beneficial interest in Borrower is sold or transferiad up< Borrower is not &
natural parsen} without Lender’s prior written consent, Lender may, at its eption, require immaediate pz #iment in full of ail
sums secured by this Security Instrument. However, this option shall not ba exercised by Lender if cxe cise is prohibited
by federal law as of the date of this Securlty Instrument.

If Lender exercisaes this option, landar shall give Borrower notice of accelsration. The notice shali g.ov'de a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay ali cums securaed
by this Security Instrument, If Borrower feils to pay these sums prior to the expiration of this period, Lender may invoke
&ny remediss permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrowar accebti and agrees to the inrma and covenanis contsinad In this Adjustable Rato
Ridor,

)t AU-Q/éa-o/ aﬁ(ﬁ“ (Seal) “Harees M@Zf/ (Seal}

DOUSTRS ¢ gMirTH Borrower NANCY N SMITH Borrower
{Senl) {Saal)
Bomrower Borrower

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-BILL INDEX :

Actide2 JanBa R

27039172 /TBRIDEP2




UNOFFICIAL COPY  *r




